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B E A  U S E  O N L Y  C o n tr o l  n u m b e r

P ub lic  re p o r t in g  b u rd e n  fo r  th is  lo n g  fo rm  is e s tim a te d  to  v a ry  f ro m  4 to  550 h o u rs  pe r 
response , w ith  an ave rage  o f  49 h o u rs  p e r response , in c lu d in g  th e  t im e  fo r  re v ie w in g  
in s tru c tio n s , se a rch in g  e x is tin g  da ta  sou rces , g a th e r in g  and m a in ta in in g  th e  da ta  
needed , and  c o m p le tin g  and  re v ie w in g  th e  c o lle c tio n  o f  in fo rm a tio n . S end c o m m e n ts  
re g a rd in g  th is  b u rd e n  e s tim a te  o r  a n y  o th e r  aspect o f  th is  c o lle c tio n  o f  in fo rm a tio n , 
In c lu d in g  s u g g e s tio n s  fo r  re d u c in g  th is  b u rd e n , to  D ire c to r, B ureau o f  E co n o m ic  
A n a ly s is  (BE-1), U .S . D e p a rtm e n t o f  C o m m erce , W a s h in g to n , DC 20230; and  to  th e  
O ffice  o f M a n a g e m e n t and  B ud ge t, P a p e rw o rk  R e du c tion  P ro jec t 0608-0034, 
W a s h in g to n , DC 20503.

D U E  D A T E : M A Y  3 1 ,  2 0 0 5

EL EC TRO NIC See ou r w eb  site at 
FIL IN G

M A IL

REPORTS
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O R

U .S . D e p a r tm e n t o f  C o m m e rc e  
B u reau  o f  E c o n o m ic  A n a ly s is  
B E -49(A )

W a s h in g to n , D C  2 0 2 3 0

O R

U.S . D e partm en t o f C om m erce  
Bureau o f Econom ic Analys is , BE-49IA) 
Shipping and Receiving  
S ection , M 1 0 0  
1441 L S tre e t, NW  
W ash ington, DC 2 0 0 0 5

I m p o r t a n t

Read th e  In s t r u c t io n s  s ta rt in g  on  page 17 be fo re  
c o m p le tin g  th is  fo rm . T he  in s tru c tio n s  b e lo w  are 
o n ly  a b r ie f s u m m a ry . D e fin it io n s  o f  key te rm s
used in th is  re p o r t a re  fo u n d  on  page  19.

In s u r a n c e  a n d  re a l e s ta te  c o m p a n ie s  —  See
spec ia l In s tru c tio n s  on  page  23.

A d d it io n a l  in s t r u c t io n s  by  lin e  ite m  are a t th e
back o f  th is  fo rm  s ta r t in g  w ith  s ec tio n  IV o f  th e  
in s tru c tio n s  on  page 19.

A . W H O  M U S T  R E P O R T  —  S e e  
In s t r u c t io n  I .A .  on page  17.

B. U .S . A F F IL IA T E 'S  2 0 0 4  F IS C A L  Y E A R  —

T he  a ff ilia te 's  f in a n c ia l re p o rt in g  y e a r th a t
had an e n d in g  da te  in c a le n d a r ye a r 2004.

C . C O N S O L ID A T E D  R E P O R T IN G  —  A  U.S. 
a ff ilia te  m u s t f i le  on  a fu l ly  c o n s o lid a te d  
d o m e s t ic  U .S . basis , in c lu d in g  in th e  
c o n s o lid a tio n  a ll n o n -b a n k  U .S . a f f i l ia t e s  in 
w h ic h  it  d ire c t ly  o r  in d ire c t ly  o w n s  m o re  th a n  
50 pe rcen t o f  th e  o u ts ta n d in g  v o t in g  in te res t. 
T he  c o n s o lid a tio n  ru les  are fo u n d  on  pages 19 
and  20.

D . A S S IS T A N C E  —  E -m a il: b e 1 2 /1 5 @ b e a .q o v :

T e le p h o n e  (202) 606-5577; FAX (202) 606-5319.

E. G E N E R A L  N O T E S

1. R e po rt c u rre n c y  a m o u n ts  in U.S. d o lla rs
ro u n d e d  to  th o u s a n d s  (o m itt in g  000). Do
n o t e n te r a m o u n ts  in th e  shaded  p o rtio n s
o f  each line .

E X A M P L E  —  If a m o u n t is 
$ 1 ,3 3 4 ,6 1 5 .0 0 ,  re p o rt as

Bil. M il. T h o u s .j Dois.

1 335  1
_________ i____

2 .  R eferences in th e  in s tru c tio n s  to
F inanc ia l A c c o u n tin g  S ta n d a rd s  B oard  
s ta te m e n ts  a re  re fe rre d  to  as "FA S ."

M A N D A T O R Y  —  T h is  s u rv e y  is be ing  
co n d u c te d  p u rs u a n t to  th e  In te rn a tio n a l 
In v e s tm e n t and T rade  in S e rv ices  S u rv e y  A c t 
(P.L. 94-472, 90 S ta t. 2059, 22 U.S.C. 3101-3108, 
as am e n d e d  -  h e re in a fte r  "th e  A c t"), and  th e  
f i l in g  o f  re p o rts  is m a n d a to ry  p u rs u a n t to  
S e c tio n  5(b)(2) o f  th e  A c t (22 U.S.C. 3104).

P E N A L T IE S  —  W h o e v e r fa ils  to  re p o rt sh a ll be s u b je c t to  a c iv il p e n a lty  o f  n o t less th a n  
$2,500, and n o t m o re  th a n  $25,000, and  to  In ju n c tiv e  re lie f  c o m m a n d in g  such  p e rson  to  
c o m p ly , o r  bo th . W h o e v e r w i l l fu l ly  fa ils  to  re p o rt sh a ll be f in e d  n o t m o re  th a n  $10,000 and, 
if  an in d iv id u a l,  m a y  be im p r is o n e d  fo r  n o t m o re  th a n  on e  yea r, o r  bo th . See a d d itio n a l 
in fo rm a tio n  on  page  17.

C O N F ID E N T IA L IT Y  —  T he  A c t p ro v id e s  th a t y o u r  re p o rt to  th is  B ureau is C O N FID EN TIAL 
and m a y  be used o n ly  fo r  a n a ly tic a l o r  s ta tis tic a l p u rpo ses . W ith o u t  y o u r  p r io r  w r it te n  
p e rm is s io n , th e  in fo rm a tio n  f i le d  in  y o u r  re p o rt C A N N O T  be p re sen te d  in a m a n n e r th a t 
a llo w s  It to  be in d iv id u a lly  Id e n tif ie d . Y o u r re p o r t C A N N O T  be used fo r  pu rp o s e s  o f 
ta x a tio n , in v e s tig a tio n , o r  re g u la tio n . C op ies  re ta in e d  in y o u r  f ile s  a re  im m u n e  f ro m  lega l 
process.

ID E N T IF IC A T IO N  O F  U .S .  A F F IL IA T E

1. N a m e  a n d  a d d re s s  o f  U .S .  a f f i l ia t e  —  If th e re  a re  a n y  cha ng es  in  th e  na m e  o r
address , m ake th e  cha ng es  d ire c t ly  on  th e  la be l. If no  la be l has been a ffix e d , e n te r the
na m e  and a d d re ss  in  fu ll.

N a m e  o f  U.S. A ff i l ia te
1002[O

c/o  (care of) 
1010[ Ï

S tree t o r  P.O. B ox

1003 lo

C ity  and  S ta te
1004 [Ö

ZIP C ode
100 5 f t

F o re ig n  P os ta l Code

OR

2. C o n s o lid a te d  r e p o r t in g  b y  th e  U .S . a f f i l i a t e  —  T he  c o n s o lid a tio n  ru le s  a re  fo u n d
on pages 19 and  20.

Is  m o r e  th a n  5 0  p e r c e n t  o f  t h e  v o t in g  in t e r e s t  in  th is  U .S . a f f i l ia t e

o w n e d  b y  a n o th e r  U .S . a f f i l i a t e  o f  y o u r  f o r e ig n  p a re n t?

to o  1 □  y e s

1 2 D  No

I f  t h e  a n s w e r  is  "Y e s "  —  Do n o t c o m p le te  th is  re p o rt un le ss  ex c e p tio n  2d o r  2e 
d e sc rib e d  in th e  c o n s o lid a tio n  ru les  on  page  20 ap p lie s . I f  n e ith e r o f  the se  e x ce p tio n s  
ap p lie s , p lease  fo rw a rd  th is  BE-15 s u rv e y  packe t to  th e  U.S. bu s in e ss  e n te rp ris e  
o w n in g  y o u r  c o m p a n y  m o re  th a n  50 p e rcen t, and  n o t ify  BEA o f  th e  a c tio n  taken  by
f i l in g  F o rm  B E -1 5  S u p p le m e n t  C  w ith  ite m  2 (b )  c o m p le te d .

I f  t h e  a n s w e r  is  "N o "  —  C o m p le te  th is  re p o r t in  acco rda nce  w ith  th e  c o n s o lid a tio n  
ru le s  on  pages 19 and  20.

3. E n te r E m p lo y e r Id e n tif ic a tio n  N u m b e r(s ) used b y  U.S. a ff ilia te  to  f i le  in c o m e  and
p a y ro ll taxes .

Primary Other
1006 1 2

4 .  R E P O R T IN G  P E R IO D  —  R e p o rtin g  p e rio d  in s tru c tio n s  a re  fo u n d  on  page  20.

T h is  U.S. a ff ilia te 's  2004 fis c a l ye a r ended  in 
ca le n d a r ye a r 2004 o n -----------------------------------

E x a m p le  —  If th e  fisca l y e a r en ds  on  M a rch  31, re p o rt 
fo r  th e  12 m o n th  p e rio d  en de d  M arch  31, 2 0 0 4 .

Month Day Year

1

5 . D id  t h e  U .S .  b u s in e s s  e n te r p r is e  b e c o m e  a  U .S . a f f i l ia t e  d u r in g  its  
f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 ?

308 1 [HI Yes I f  "Y e s "  —  E n te r  d a te  U .S . b u s in e s s

2 Ü  No e n te rp r is e  b e c a m e  a U .S . a f f i l ia te  a n d

se e  in s t ru c t io n  5  o n  p a g e  20 . - -------------

Month Day Year

1

N O T E —  For a U.S. bu s in e ss  e n te rp ris e  th a t be cam e a U.S. a ff ilia te  d u r in g  its  
2004 fisca l yea r, leave th e  c lose  FY 2003 da ta  c o lu m n s  b lank.

PERSON TO  CO NSU LT CO N CERNING  Q UESTIO NS AB O U T THIS  
REPORT —  Enter nam e an d  address

C E R T IF IC A T IO N  —  T he u n d e rs ig n e d  o ff ic ia l c e rt if ie s  th a t th is  
re p o rt has been p re pa red  in a cco rda nce  w ith  th e  a p p lic a b le  
in s tru c tio n s , is c o m p le te , and  is s u b s ta n tia lly  accu ra te  e xce p t 
th a t, in  acco rda nce  w ith  III.D. on  page 19, es tim a te s  m a y  have 
been p ro v id e d .

Name 1000
0

Address 1029 0

1030 0 Authorized officia l's signature Date

1031 0

1001
TELEPHONE
NUMBER

0 Area code Number Extension Print or type name and title

0999

FAX NUMBER

0 Area code Number Telephone number FAX number

May we use e-mail to  correspond w ith  you to  discuss questions
relating to  this Form BE-15(LF), including questions that may 1027 ^ HU Yes ■
contain inform ation about your company that you may consider
confidential? (Note that electronic mail Is not inherently confidentia l; 1
we w ill treat inform ation we receive as confidential, but your e-mail 2  HH No
is not necessarily secure against interception by a th ird party.)

- I f  yes, p lease
p ro v id e  y o u r
e -m a il address . -

E-mail address
0
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P a r t ■  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C o n t in u e d

6 .  F o rm  o f  o r g a n iz a t io n  o f  U .S .  a f f i l ia t e  —  M a rk  (X ) o n e

1011 1 EH In c o rp o ra te d  in U.S.

R e p o rtin g  ru les  fo r  u n in c o rp o ra te d  a ff ilia te s  are 
fo u n d  in in s tru c tio n  6 s ta r t in g  on  page  20.

2 EH U.S. p a rtn e rs h ip  —  R e p o rtin g  ru le s  fo r  

p a rtn e rs h ip s  a re  fo u n d  in in s tru c tio n  6b 

1 s ta r t in g  on  page  20.

l 3  EH U.S. b ra nch  o f  a fo re ig n  p e rson

4  EH L im ite d  L ia b ility  C o m p a n y  (LLC) —  
R e p o rtin g  ru le s  fo r  LCCs are  fo u n d  in 

in s tru c tio n  6c on  page 21.

5 EH Real p ro p e r ty  n o t in  1 -4  ab o ve  —  R e p o rtin g  ru le s  fo r  real

es ta te  are fo u n d  in in s tru c tio n  V.C. on  page  23.

6  EH B us iness  e n te rp ris e  in c o rp o ra te d  a b ro a d , b u t w h o s e  head o ffic e  is lo ca ted
in  th e  U n ite d  S ta tes  and  w h o s e  bu s in e ss  a c t iv ity  is  c o n d u c te d  in , o r  f ro m , 
th e  U n ite d  S ta tes

7 EH O th e r —  S p e c ify  y

7 . U .S . a f f i l ia t e s  f u l ly  c o n s o lid a te d  in  th is  r e p o r t  —  T he c o n s o lid a tio n  ru le s  a re  fo u n d  s ta r t in g  on  page 19.

If  th is  re p o rt is  fo r  a s in g le  u n c o n s o lid a te d  U.S. a ff ilia te , e n te r "1 “ in  th e  b o x  b e lo w . If  m o re  th a n  on e  U.S. a ff ilia te  is c o n s o lid a te d  in  th is  
re p o rt, e n te r th e  n u m b e r o f  U.S. a ff ilia te s  c o n s o lid a te d . H e re in a fte r th e y  a re  c o n s id e re d  to  be on e  U.S. a ff ilia te . E x c lu d e  f r o m  t h e  
c o n s o lid a t io n  a l l  m in o r i ty -o w n e d  U .S .  b u s in e s s  e n te r p r is e s ,  a n d  a l l  f o r e ig n  b u s in e s s  e n te r p r is e s  o w n e d  b y  th is  U .S . a f f i l ia t e .
In c lu de  u n c o n s o lid a te d  bu s in esses  on  th e  e q u ity  bas is , o r  co s t bas is  i f  less th a n  20 p e rce n t o w n e d . E xcep t as n o ted  in th e  c o n s o lid a tio n  
ru les , m o re -th a n -5 0 -p e rc e n t-o w n e d  U.S. a ff ilia te s  m u s t be fu l ly  c o n s o lid a te d  in th is  re p o r t un le ss  p e rm is s io n  has been rece ive d  in  w r it in g  
f ro m  BEA to  do  o th e rw is e ; th o s e  n o t c o n s o lid a te d  s h o u ld  f i le  a sep a ra te  F o rm  BE-15ILF), BE-15(SF), o r  BE-15 S u p p le m e n t C.

1012 1

N u m b e r  —  I f  n u m b e r  is  g r e a t e r  th a n  o n e , c o m p le te  t h e  S u p p le m e n t  A .

8 .  U .S . a f f i l ia t e s  N O T  f u l ly  c o n s o lid a te d  —  S e e  in s t ru c t io n  8  o n  p a g e  21.

N u m b e r  —  I f  n u m b e r  i s  n o t  z e r o ,  c o m p le t e  t h e  S u p p le m e n t  B . T he  U .S . a f f i l ia te  n a m e d  in  ite m  7 
m u s t  in c lu d e  d a ta  fo r  u n c o n s o lid a te d  U .S . a f f i l ia te s  in  th is  re p o r t  o n  a n  e q u i ty  b a s is , o r  c o s t  b a s is  i f  le ss  
th a n  2 0  p e rc e n t  o w n e d , a n d  m u s t  n o t i f y  th e  u n c o n s o lid a te d  U .S . a f f i l ia te s  o f  th e ir  o b l ig a t io n  to  f i le  a 
F o rm  B E -15 ILF ), BE-15(SF ), o r  B E -15  S u p p le m e n t  C in  th e ir  o w n  n a m e s .

9 .  D o e s  th is  U .S . a f f i l ia t e  o w n  a n y  f o r e ig n  o p e ra t io n s ?

1013 1

1
1014

1

1 EH Yes

2 ED No

If "Y es" —  D o  n o t  c o n s o l id a te  fo re ig n  o p e ra t io n s  in  th is  r e p o r t ;  r e p o r t  fo re ig n  o p e ra t io n s  o n  a n  e q u i ty  
b a s is , o r  c o s t  b a s is  i f  le ss  th a n  2 0  p e rc e n t  o w n e d . R e p o r t in g  ru le s  fo r  fo re ig n  o p e ra t io n s  a re  fo u n d  in  
in s t ru c t io n  2a  s ta r t in g  o n  p a g e  19.

1 0 . D id  th is  U .S .  a f f i l ia t e  a c q u ir e  o r  e s ta b lis h  a n y  U .S . b u s in e s s  e n te r p r is e s  o r  s e g m e n ts  d u r in g  t h e  re p o r t in g  p e r io d  t h a t  
a r e  n o w  e i t h e r  c o n ta in e d  in  th is  r e p o r t  o n  a  f u l ly  c o n s o lid a te d  b a s is , m e rg e d  in t o  th is  U .S .  a f f i l ia t e ,  o r  r e f le c t e d  a s  a n  
e q u it y  in v e s tm e n t?

1

1015 1 EH Yes If "Y es" —  F ile  a F o rm  B E -13  to  re f le c t  e a c h  a c q u is it io n  i f  y o u  h a v e  n o t  d o n e  s o  a lre a d y .

1 2  EH N o F o rm s  ca n  b e  fo u n d  a t:  w w w .b e a .g o v /b e a /s u r v e y s / fd iu s u r v .h tm

1 1 . D id  th is  U .S . a f f i l ia t e  s e ll,  t r a n s f e r  o w n e r s h ip  o f ,  o r  l iq u id a t e  a n y  o f  i ts  U .S . s u b s id ia r ie s , o p e r a t in g  d iv is io n s ,  
s e g m e n ts ,  e t c . ,  d u r in g  its  f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 ?

1016 ' 1 □  Y es 1 2 □  No

R em arks

Page 2 FO RM  BE-15ÎLF) (REV. 12 /2004)
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i  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C o n t in u e d

IM P O R T A N T  N O T E  -  C o m p le te  c o lu m n s  3  a n d  4 O N L Y  i f  th e  p e rc e n ta g e  o f  d ire c t  v o t in g  o w n e rs h ip  g iv e n  in  c o lu m n s  1 a n d  2  

D O E S  N O T  e q u a l th e  e q u i ty  in te re s t.  "V o tin g  in te re s t"  a n d  "e q u ity  in te re s t"  a re  d e f in e d  in  in s tru c t io n s  1 2 -1 6  o n  p a g e  21.

in  th is  U .S . a f f i l ia te ,  to  a te n th  o f  o n e  p e rc e n t,  

b a s e d  o n  v o t in g  a n d  e q u i ty  in te re s ts  i f  an  

in c o rp o ra te d  a f f i l ia te  o r  a n  e q u iv a le n t  in te re s t  

i f  a n  u n in c o rp o ra te d  a f f i l ia te .

O w n e r s h ip  h e ld  d ir e c t ly  b y  a l l  f o r e ig n  

p a re n ts  o f  th is  a f f i l ia t e  —  G iv e  n a m e  o f  e a ch  

fo re ig n  p a re n t  ( i f  m o re  th a n  2 , c o n t in u e  o n  a 
s e p a ra te  sh e e t).

Country of incorporation or 

organization, if a business 
enterprise, or residence, if 

an individual. For 
individuals, see instruction 

V.F. on page 24.

REPORTING PERIOD

BEA
USE

O NLY

(5)

Voting interest Equity interest

Close FY 2004 

(1)

Close FY 2003 

(2)

Close FY 2004 

(3)

Close FY 2003 

(4)

1 2 . 1017

1

. %

2

. %

3

. %

4

. %

5

1 3 . 1018

1

. %

2

. %

3

. %

4

. %

5

O w n e r s h ip  h e ld  in d i r e c t ly  b y  a l l  f o r e ig n  
p a re n ts  o f  th is  U .S . a f f i l ia t e  th r o u g h  
a n o th e r  U .S . a f f i l ia t e  —  G iv e  n a m e  o f  e a ch  
h ig h e r  t ie r  U .S . a f f i l ia te  th a t  o w n s  th is  U.S. 
a f f i l ia te  ( i f  m o re  th a n  2, c o n t in u e  o n  a  s e p a ra te  
sh e e t).

Country of foreign 
parent of each 
U.S. affiliate

1 4 . 1063

1

. %

2

. %

3

. %

4

. %

5

1 5 . 1064

1

. %

2
%

3

. %

4

%

5

1 6 a .  A l l  o t h e r  U .S . p e rs o n s 1061

1

. %

2

. %

3

. %

4

. %

1 6 b . A l l  o t h e r  f o r e ig n  p e rs o n s 1062

1

. %

2

. %

3
. %

4

. %

T O T A L  o f  d ir e c t ly  h e ld  o w n e r s h ip  in te r e s ts  —

S u m  o f  i t e m s  1 2  t h r o u g h  1 6 b .  ---------------------------------------- 1 0 0 .0 % 1 0 0 .0 % 1 0 0 .0 % 1 0 0 .0 %

1 7 .

1 7 a

E n te r  t h e  n a m e  a n d  in d u s tr y  c o d e  o f  t h e  f o r e ig n  p a r e n t .  If th e re  is m o re  th a n  on e  fo re ig n  p a ren t, lis t each and  its  in d u s try  
cod e  on  a sep a ra te  sheet.

E n te r n a m e  o f  fo re ig n  pa ren t.

3011 0

1 7 b . E nte r fo re ig n  p a re n t in d u s try  cod e  f ro m  th e  lis t o f  cod es  at th e  b o tto m  o f  th is  page. T he  fo re ig n  p a re n t in d u s try  code  is based on 
th e  p r im a ry  a c t iv ity  o f  th e  s in g le  e n t ity  n a m ed  as th e  fo re ig n  p a ren t. DO N O T base th e  cod e  on  a w o r ld -w id e  c o n s o lid a tio n .

3018 1

1 8 . F o r  e a c h  f o r e ig n  p a r e n t ,  fu rn is h  th e  nam e, c o u n try  and  in d u s try  cod e  o f  th e  u ltim a te  be n e fic ia l o w n e r  (U BO ). If th e re  Is m o re  th e n  one  
fo re ig n  p a re n t, lis t each on  a sep a ra te  shee t and  g iv e  th e  na m e  o f  its  UBO , and  th e  U B O 's  c o u n try  and  in d u s try  codes.

1 8 a . Is  t h e  f o r e ig n  p a r e n t  a ls o  t h e  U B O ?  See in s t ru c t io n  II. Q. o n  p a g e  19 f o r  th e  d e f in i t io n  o f  U BO .
i __ 1

3019 1 LJ Y es —  S k ip  to  I8 d .  2  EH N o -  C o n t in u e  w ith  18b.

1 8 b . E n te r th e  nam e o f  th e  U BO  o f  th e  fo re ig n  pa ren t. If th e  UBO  is an in d iv id u a l e n te r " in d iv id u a l."  Id e n tify in g  th e  UBO as

1 8 d .

3023

B E A  U S E  
O N L Y

E n te r th e  in d u s try  cod e  o f  th e  UBO fro m  th e  lis t o f  cod es  b e lo w . N O T E  —  UBO in d u s try  cod e  is based on  the  
U B O 's  w o r ld -w id e  c o n s o lid a te d  sales. C ode ” 14" (h o ld in g  c o m p a n y ) is n o rm a lly  N O T a v a lid  UBO  in d u s try  code.

C o n tac t BEA fo r  g u id a n c e  i f  y o u  b e lie ve  th a t 14 is th e  c o rre c t UBO  in d u s try  code.

1070 1 2 3 4 5

01

0 2

0 3

0 4

0 5

F O R E IG N  P A R E N T  A N D  U B O  IN D U S T R Y  C O D E S

N o te :  "IS I cod es " are In te rn a tio n a l S u rve ys  In d u s try  codes, as g iv e n  in th e  G u id e  to  In d u s t r y  a n d  
F o re ig n  T ra d e  C la s s if ic a t io n s  fo r  In te rn a t io n a l S u rv e y s , 2002 .

G o v e rn m e n t and  g o v e rn m e n t-o w n e d  o r  -sp o n so re d  
e n te rp ris e , o r  q u a s i-g o v e rn m e n t o rg a n iz a tio n  o r  agen cy

P ensio n  fu n d  —  G o v e rn m e n t run

P ensio n  fu n d  —  P riv a te ly  run

Estate, t ru s t, o r  n o n p ro f it  o rg a n iz a tio n  (th a t p a rt o f 
ISI cod e  5252 th a t is  es ta tes  and  tru s ts )

In d iv id u a l

1 7  In fo rm a tio n  (ISI codes 5111-5191)

1 8  P ro fe ss io n a l, s c ie n tif ic , and te c h n ic a l se rv ices  
(ISI codes 5411-5419)

1 9  O th e r se rv ices  (ISI cod es  1150, 2132, 2133, 5321, 5329, 
and  5611-8130)

M a n u f a c t u r in g ,  in c lu d in g  fa b r ic a t in g ,  a s s e m b lin g ,  
a n d  p ro c e s s in g  o f  g o o d s :

P r iv a te  b u s in e s s  e n te r p r is e ,  in v e s tm e n t  o r g a n iz a t io n ,  
o r  g ro u p  e n g a g e d  in :

0 6  In su ra nce  (ISI cod es  5242, 5243, 5249)

0 7  A g r ic u ltu re , fo re s try , f is h in g  and  h u n tin g  (ISI cod es  1110-1140)

0 8  M in in g  (ISI codes 2111-2127)

0 9  C o n s tru c tio n  (ISI cod es  2360-2380)

1 0  T ra n s p o rta tio n  and  w a re h o u s in g  (ISI cod es  4810-4939)

11  U til it ie s  (ISI codes 2211-2213)

1 2  W h o le s a le  and  re ta il tra d e  (ISI cod es  4231-4251 and 4410-4540)

1 3  B an k in g , in c lu d in g  ba nk  h o ld in g  c o m p a n ie s  
(ISI cod es  5221 and 5229)

1 4  H o ld in g  co m p a n ie s , e x c lu d in g  ba nk  h o ld in g  
c o m p a n ie s  (ISI cod es  5512 and 5513)

1 5  O th e r f in a n c e  (ISI codes 5223, 5224, 5231, 5238, th a t p a rt o f ISI 
cod e  5252 th a t  is n o t es ta tes  and  tru s ts , and  ISI cod e  5331)

1 6  Real es ta te  (ISI cod e  5310)

2 0  Food (ISI cod es  3111-3119)

2 1  B eve rages and to b a c c o  p ro d u c ts  (ISI cod es  3121 and 3122)

2 2  P h a rm a ce u tica ls  and  m e d ic in e  (ISI cod e  3254)

2 3  O th e r ch e m ic a ls  (ISI cod es  32 51 -3259 , e xce p t 3254)

2 4  N o n m e ta llic  m in e ra l p ro d u c ts  (ISI codes 3271-3279)

2 5  P rim a ry  and  fa b ric a te d  m e ta l p ro d u c ts  (ISI codes 3311-3329)

2 6  C o m p u te r an d  e le c tro n ic  p ro d u c ts  (ISI codes 3341-3346)

2 7  M a c h in e ry  m a n u fa c tu r in g  (ISI codes 3331-3339)

2 8  E lec trica l e q u ip m e n t, a p p lia n ce s  and  c o m p o n e n ts  
(ISI cod es  3351 -3359)

2 9  M o to r  v e h ic le s  and p a rts  (ISI codes 3361-3363)

3 0  O th e r t ra n s p o r ta t io n  e q u ip m e n t (ISI cod es  3364-3369)

3 1  O th e r m a n u fa c tu r in g  (ISI codes 3130 -3231 , 3261, 3262, 
3370-3399)

3 2  P e tro le u m  m a n u fa c tu r in g , in c lu d in g  in te g ra te d  p e tro le u m  and 
p e tro le u m  re fin in g  w ith o u t  e x tra c tio n  (ISI cod es  3242-3244)
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P a r t

1 9 . M a jo r  a c t iv i t y  o f  f u l ly  c o n s o lid a te d  U .S .  a f f i l i a t e  -  M a rk  (X ) o n e

S e le c t th e  o n e  a c t iv i ty  b e lo w  th a t  b e s t  d e s c r ib e s  th e  m a jo r  a c t iv i ty  o f  th e  fu l ly  c o n s o l id a te d  U .S . a f f i l ia te .  F o r  an  
in a c t iv e  a f f i l ia te ,  s e le c t  th e  a c t iv i ty  b a s e d  o n  its  la s t  a c t iv e  p e r io d ;  f o r  " s ta r t-u p s ,"  s e le c t  th e  in te n d e d  a c t iv ity .

1072  1 1 EH P r o d u c e r  o f  g o o d s  1 s E E  R e a l e s ta te

1 2  E E s e l le r  o f  g o o d s  y o u  d o  n o t  p r o d u c e  1 6  EH O th e r  -  S p e c ify

1 3  E E P r o d u c e r  o r  d i s t r ib u t o r  o f  in f o r m a t io n  

1 4 E E P r o v id e r  o f  s e r v ic e s

■  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C o n t in u e d

2 0 .  W h a t  is  (a re ) t h e  m a jo r  p ro d u c t(s )  a n d /o r  s e rv ic e (s )  in v o lv e d  in  th is  a c t iv i ty ?  I f  a  p ro d u c t,  a ls o  s ta te  w h a t  is  d o n e  to  it , i.e ., 
w h e th e r  i t  is  m in e d , m a n u fa c tu re d , s o ld  a t  w h o le s a le ,  tra n s p o r te d , p a c k a g e d , e tc . (F o r e x a m p le , "m a n u fa c tu re  w id g e ts . ")

1163 o

In d u s tr y  c la s s i f ic a t io n  o f  f u l ly  c o n s o lid a te d  U .S . a f f i l ia t e  (based on  sa les o r  g ro ss  o p e ra tin g  revenues) —  E n te r th e  4 -d ig it  
In te rn a tio n a l S u rve ys  In d u s try  (ISO code(s) an d  th e  sa les (as d e fin e d  in  ite m  55 on  page  7) and  e m p lo y m e n t asso c ia te d  w ith  each 
code. For a fu l l  e x p la n a tio n  o f  each code , see th e  G u id e  to  In d u s t r y  a n d  F o re ig n  T ra d e  C la s s if ic a t io n s  fo r  In te rn a t io n a l S u rv e y s , 
20 02 . I f  y o u  u se  fe w e r  th a n  te n  c o d e s , y o u  m u s t  a c c o u n t  fo r  to ta l s a le s  in  ite m s  21 th ro u g h  29. F o r  a n  in a c t iv e  a f f i l ia te ,  s h o w  th e  
in d u s tr y  c la s s if ic a t io n (s )  b a s e d  o n  its  la s t a c t iv e  p e r io d ;  f o r  "s ta r t -u p s "  w i th  n o  sa le s , s h o w  th e  in te n d e d  a c t iv ity ( ie s ) .

H o ld in g  c o m p a n ie s  (ISI cod e  5512) m u s t s h o w  to ta l in c o m e  as re p o rte d  in ite m  59 on  page 7. N o te  -  A  U.S. a ff ilia te  th a t is 
a c o n g lo m e ra te  m u s t d e te rm in e  its  in d u s try  cod e  based on  th e  a c tiv it ie s  o f  th e  fu l ly  c o n s o lid a te d  d o m e s tic  U.S. bu s iness  
e n te rp ris e . T he  "h o ld in g  c o m p a n y " c la s s ific a tio n , th e re fo re , is o fte n  an in v a lid  in d u s try  c la s s ific a tio n  fo r  a c o n g lo m e ra te .

B ook p u b lis h e rs , p r in te rs , and  Real E state In v e s tm e n t T ru s ts  -  S e e  in s tru c t io n s  fo r  ite m s  2 1 -3 4  o n  p a g e  21.

E m p lo y m e n t -  In c lu d e  in c o lu m n  (3) a ll e m p lo y e e s , in c lu d in g  p a rt- t im e  e m p lo y e e s , on  th e  p a y ro ll a t th e  end  o f  FY 2004, 
assoc ia ted  w ith  each code. (For e m p lo y e e s  en ga ge d  in  m a n u fa c tu r in g  a c tiv itie s , a lso  see th e  in s tru c tio n s  fo r  c o lu m n  (4) o f 
th e  s ta te  sch e d u le  lo ca te d  at th e  to p  o f  page 11). A  c o u n t taken  a t so m e  o th e r da te  d u r in g  th e  re p o rt in g  p e rio d  m a y  be 
g ive n  p ro v id e d  it  is a re a so n a b le  e s tim a te  o f  th e  n u m b e r on  th e  p a y ro ll a t th e  en d  o f  th e  f is c a l y e a r th a t en de d  in c a le n d a r 
ye a r 2004. R e p o rtin g  e m p lo y m e n t ( in c lu d in g  h o w  to  re p o rt w h e n  e m p lo y m e n t is s u b je c t to  un u su a l v a r ia t io n s ) is 
d iscusse d  in m o re  d e ta il u n d e r th e  in s tru c tio n s  fo r  ite m s  107-164  s ta r t in g  on  page 22.

N O T E : -» For m o s t U.S . R epo rte rs , th e  e m p lo y m e n t d is tr ib u tio n  in c o lu m n  
(3) is n o t p ro p o r t io n a l to  th e  sa les d is tr ib u tio n  in  c o lu m n  (2). 
T h e re fo re , do  n o t d is tr ib u te  e m p lo y m e n t b y  in d u s try  in 
p ro p o r tio n  to  sa les by  in d u s try .

ISI code
Sales

(2)

Number o f employees 
engaged in activities 
encompassed in each 

industry code in 
column (1)

(1) Bil. M il. ThousJDols. (3)

2 1 . E nte r cod e  w ith  la rg e s t sa les 1164

1

!

3

2 2 . E nte r cod e  w ith  2n d  la rg e s t sa les 1165

1 2 I

I

3

2 3 . E nte r cod e  w ith  3 rd  la rg e s t sa les 1166

1 2 I 

I

3

2 4 . E nte r cod e  w ith  4 th  la rg e s t sa les 1167

1 2 1 
1

3

2 5 . E n te r cod e  w ith  5 th  la rg e s t sa les 1168

1 2 3

2 6 . E nte r cod e  w ith  6 th  la rg e s t sa les 1169

1 2 1 

____________________ 1_____

3

2 7 . E n te r cod e  w ith  7 th  la rg e s t sa les 1170

1 2 1 

1

3

2 8 . E nte r cod e  w ith  8 th  la rg e s t sa les 1171

1 2 1 
1

3

2 9 . E n te r cod e  w ith  9 th  la rg e s t sa les 1176

1 2 1 
1

3

3 0 . E nte r code  w ith  10th la rg e s t sa les 1177

1 2
1

____________________ 1____

3

3 1 . N u m b e r  o f  e m p lo y e e s  o f  a d m in is t r a t iv e  o f f ic e s  a n d  o t h e r  a u x i l ia r y  
u n its  —

1

1

In c lu d e  e m p lo y e e s  a t c o rp o ra te  h e a d q u a rte rs , c e n tra l a d m in is tra t iv e , 
and  re g io n a l o ffic e s  lo ca ted  in  th e  U.S. th a t p ro v id e  a d m in is tra t io n  and 
m a n a g e m e n t o r  s u p p o rt se rv ices  fo r  th e  c o n s o lid a te d  U.S. a ffilia te . 
S u p p o r t se rv ices  in c lu d e  a c c o u n tin g , da ta  p ro c e s s in g , le ga l, research 
and  d e v e lo p m e n t and  te s tin g , and  w a re h o u s in g . A ls o  in c lu d e  
e m p lo y e e s  lo ca ted  at a U.S. o p e ra tin g  u n it th a t p ro v id e  a d m in is tra t io n  
and m a n a g e m e n t o r  s u p p o r t  se rv ices  to  m o re  th a n  on e  U.S. o p e ra tin g  
u n it.  E x c lu d e  e m p lo y e e s  lo ca ted  a t a U.S. o p e ra tin g  u n it th a t p ro v id e  
a d m in is tra t io n  and  m a n a g e m e n t o r  s u p p o rt se rv ices  fo r  o n ly  th a t un it. 
Ins tead , re p o rt such e m p lo y e e s  in  c o lu m n  (3) o f  ite m s  21 th ro u g h  30 
w h e re  th e  in d u s try ( ie s ) o f  th e  o p e ra tin g  u n it(s ) is (a re ) re p o rte d  in 
c o lu m n  (1). 1178

1

1

1

1

1

1

1

1

1

1

1

3

3 2 . S ales and  e m p lo y e e s  a cco u n te d  fo r  —  S u m  o f  ite m s  21 th ro u g h  31 1172

2

1

3

3 3 . S ales and  e m p lo y e e s  n o t acco u n te d  fo r  ab o ve  —  I te m  3 0  m u s t  
h a v e  an  e n t r y  i f  a m o u n ts  a re  e n te re d  o n  th is  lin e . 1173

2
1

1

3

3 4 . T O T A L  s a le s  a n d  e m p lo y e e s  —  S u m  o f  i t e m s  3 2  a n d  3 3 ,  
c o lu m n s  (2 )  a n d  13) ( T o t a l  s a le s  m u s t  e q u a l  i t e m  5 5  a n d  
a ls o  i t e m  7 2 . ) ------------------------------------------------------------------------------------ 1174

1 2 1 

1 

1
$

3

3 5 .  P e r c e n ta g e  o f  e -c o m m e r c e  s a le s  —  O f th e  to ta l sa les re p o rte d  on  
lin e  34 c o lu m n  2, a p p ro x im a te ly  w h a t p e rce n ta g e  ( ro u n d e d  t o  th e  
n e a r e s t  w h o le  n u m b e r  f r o m  0  t o  1 0 0 )  rep re se n ts  e -co m m e rce  sales? 
E -com m e rce  sa les c o n s is t o f  o rd e rs  p laced  o v e r th e  In te rn e t, o r  th ro u g h  an 
E x tran e t, an E le c tro n ic  Data In te rch a n g e  n e tw o rk , e le c tro n ic  m a il, o r  som e 
o th e r  o n lin e  sys te m . P a ym e n t m a y  o r  m a y  n o t be m ad e  o n lin e . DO N O T 
IN CLUDE e -c o m m e rc e  sa les to  d o m e s tic  U.S. e s ta b lis h m e n ts  c o n s o lid a te d  
in to  th is  re p o rt. H o w eve r, IN CLUDE sa les to  fo re ig n  and  d o m e s tic  U.S. 
a ff ilia te s  N O T c o n s o lid a te d  in to  th is  re p o rt. If no ne  e n te r zero.

1179 Please check box  
i f  percentage o f  
e-com m erce sa les , 
is z e ro . ----------------- /

B E A  U S E  O N L Y

1200 1 2 3 4 5

1201 1 2 3 4 5

1202 1 2 3 4 5

1203 1 2 3 4 5
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PART ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C O N T IN U E D

IN S U R A N C E  IN D U S T R Y  A C T IV IT IE S  —  P re m iu m s  e a rn e d ,  c e r ta in  p o l ic y  fe e s ,  a n d  lo s s e s  in c u r re d

In su ra nce  re la ted  a c tiv itie s  a re  c o ve re d  b y  in d u s try  cod es  5242 (agenc ies , b ro ke ra ges , and  o th e r in su ra n ce  re la ted  
a c tiv itie s ), 5243 (Insu ra nce  c a rrie rs , e xce p t life  in su ra n ce  c a rrie rs ), and  5249 (life  in su ra n ce  ca rrie rs ).

3 6 a .  O f  th e  t o t a l  s a le s  a n d  g ro s s  o p e r a t in g  re v e n u e s  r e p o r te d  o n  l in e  3 4 ,  c o lu m n  2 ,  w e r e  a n y  o f  t h e  
s a le s  o r  re v e n u e s  g e n e r a te d  b y  in s u ra n c e  r e la te d  a c t iv i t ie s ?

uso 1 1 EH Yes -  A n s w e r  i te m s  3 6 b  a n d  3 6c

2 I__I N o -  S k ip  to  ite m  37a Am ount

(1)

N O T E : C o m p le te  i te m s  3 6 b  a n d  3 6 c  O N L Y  i f  i t e m  3 6 a  is  a n s w e r e d  "Y e s ."  I Bil. M il. Thous.Dols.

3 6 b .  P re m iu m s  e a rn e d  —  R e po rt p re m iu m s , g ro ss  o f  c o m m is s io n s , in c lu d e d  in reve nu e  d u r in g  th e
re p o rt in g  yea r. C a lcu la te  as d ire c t p re m iu m s  w r it te n  ( in c lu d in g  ren ew a ls ) n e t o f  ca n c e lla tio n s , p lus  
re in su ra n ce  p re m iu m s  a ssu m ed , m in u s  re in su ra n ce  p re m iu m s  ceded , p lus  u n ea rned  p re m iu m s  at 
th e  b e g in n in g  o f  th e  yea r, m in u s  u n ea rned  p re m iu m s  at th e  end  o f  th e  yea r. EXCLUDE a ll a n n u ity  
p re m iu m s . A ls o  EXCLUDE p re m iu m s  and p o lic y  fees re la ted  to  u n iv e rs a l and  a d ju s ta b le  life ,
v a ria b le  and  in te re s t-s e n s itiv e  life , and  v a r ia b le -u n iv e rs a l life  po lice s . n s i

1 1 

1 

1 

1 

1

$ 1

3 6 c .  L o s s e s  in c u r re d  —  R e po rt losses in c u rre d  fo r  th e  in su ra n ce  p ro d u c ts  co ve red  by q u e s tio n  36b . 1 I

EXCLUDE loss a d ju s tm e n t exp en ses  and losses th a t re la te  to  a n n u itie s . A ls o  EXCLUDE losses I
re la ted  to  un iv e rs a l and a d ju s ta b le  life , v a r ia b le  and  in te re s t-s e n s itiv e  life , and I
v a r ia b le -u n iv e rs a l life  p o lic ies . I

For p ro p e r ty  and  ca s u a lty  in su ra nce , ca lcu la te  as ne t losses pa id  d u r in q  th e  re o o rt in q  yea r,
I

m in u s  ne t u n p a id  losses a t th e  b e g in n in g  o f  th e  yea r, p lu s  n e t u n p a id  losses a t th e  end  o f  th e
year. In th e  c a lc u la tio n  o f  ne t lo sses, in c lu d e  losses on  re in su ra n ce  a ssu m ed  fro m  o th e r I

c o m p a n ie s  and exc lu d e  losses on  re in su ra n ce  ceded  to  o th e r co m p a n ie s . U n p a id  losses in c lu d e I
b o th  case rese rves  and losses in c u rre d  b u t n o t re p o rte d . I

For life  in su ra n ce , losses re fle c t p o lic y  c la im s  on  re in su ra n ce  a ssu m ed  o r  on  p r im a ry  in su ra nce I
so ld , m in u s  losses reco ve re d  f ro m  re in su ra n ce  ceded , a d ju s te d  fo r  cha ng es  in c la im s  due, I
u n p a id , and  in c o u rse  o f  se ttle m e n t.

1182 $ I

W H O L E S A L E  A N D  R E T A IL  T R A D E  IN D U S T R Y  A C T IV IT IE S  —  G o o d s  p u rc h a s e d  f o r  
re s a le  w i t h o u t  f u r t h e r  p ro c e s s in g

W h o le s a le  tra d e  in d u s try  a c tiv itie s  in c lu d e  th e  w h o le s a le  tra d e  o f  d u ra b le  g o o d s  and 
n o n d u ra b le  g o o d s . T hese  a c tiv it ie s  a re  co ve red  by  in d u s try  codes 4231 th ro u g h  4251.

R eta il tra d e  in d u s try  a c tiv itie s  are c o ve re d  by  in d u s try  cod es  4410 th ro u g h  4540.

3 7 a .  O f  t h e  t o t a l  s a le s  a n d  g ro s s  o p e r a t in g  re v e n u e s  r e p o r te d  o n  l in e  3 4 ,  c o lu m n  2 ,  w e r e  a n y  
o f  t h e  s a le s  o r  re v e n u e s  g e n e r a te d  b y  w h o le s a le  o r  r e t a i l  t r a d e  a c t iv i t ie s ?

1183 1 1 EH Yes -  A n s w e r  ite m s  3 7 b  a n d  3 7 c  

2 EH N o -  S k ip  to  ite m  3 8
Am ount

N O T E : C o m p le te  i te m s  3 7 b  a n d  3 7 c  O N L Y  i f  i t e m  3 7 a  is  a n s w e re d  "Y e s ."

3 7 b .  E n te r  t h e  c o s t  o f  g o o d s  p u rc h a s e d  f o r  re s a le  w i t h o u t  f u r t h e r  p ro c e s s in g  d u r in g  t h e  
f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 ------------------------------------------------------------------

Bil.

1

(1)

Mil. Thous. Dois

+• 1184 $

3 7 c .  E n te r  t h e  c lo s in g  b a la n c e s  a t  t h e  e n d  o f  f is c a l  y e a rs  2 0 0 4  a n d  2 0 0 3  o f  th e  
_____ in v e n to r y  o f  g o o d s  p u rc h a s e d  f o r  re s a le  w i t h o u t  f u r t h e r  p ro c e s s in g ._____

BALANCES

CLOSE FY 2004 Close FY 2003 
(U nrestated)

(1) (2)

Bil. M il. Thous.Dols. Bil. M il. ThousJDols.

1 I 2 I
I

I
$ I $

I
_____________ I____
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P a r t  II

S e c t io n  A  —  B A L A N C E  S H E E T

F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F  U .S . A F F IL IA T E

Report a ll am ounts in thousands o f  U.S. dollars.

NO TE —  D isa g g re g a te  a ll asse t and l ia b i lity  ite m s  in th e  d e ta il s h o w n . S h o w  rece iva b le s  
and  pa yab les  be tw e e n  th e  U.S. a ff ilia te  and  th e  fo re ig n  pa ren t(s ) and  fo re ig n  a ff ilia te s  o f 
th e  fo re ig n  pa ren t(s ) in  th e  p ro p e r asse t and  l ia b i lity  acc o u n ts  o f  th e  U.S. a ff ilia te  ra th e r 
th a n  as a n e t a m o u n t. A ls o  s h o w  rece iva b le s  and  pa ya b le s  b e tw e e n  th e  U.S. a ff ilia te  
and  fo re ig n  a ff ilia te s  o w n e d  by  th is  U.S. a ff ilia te . Insu ra nce  c o m p a n ie s  see page  23,
V .A ., fo r  spec ia l in s tru c tio n s .

•  ASSETS

3 8 .  C a s h  i te m s  —  D e po s its  in  fin a n c ia l in s titu t io n s  and  o th e r cash ite m s . D o  N O T  
in c lu d e  o v e rd ra f ts  as  n e g a tiv e  cash . N o t e  —  A lth o u g h  in c lu d in g  c e rt if ic a te s  o f 
d e p o s it (CDs) in CASH is p e rm itte d  b y  g e n e ra lly  accep ted  a c c o u n tin g  p r in c ip le s , 
e x c lu d e  CDs and o th e r  d e p o s its  o f  th e  U.S. a ff ilia te  he ld  by  th e  fo re ig n  pa ren t(s ) o r 
fo re ig n  a ff ilia te s  o f  th e  fo re ig n  pa ren t(s ). In c lu d e  th e m  b e lo w  in ite m  39a, c u rre n t 
rece ivab les .

3 9 a .  C u r r e n t  re c e iv a b le s  —  T ra d e  acco un ts , tra d e  no tes , and  o th e r  c u rre n t rece ivab les . 
R e po rt a t g ro s s  a m o u n t b e fo r e  a llo w a n c e  fo r  d o u b tfu l acco un ts . In c lu d e  CDs and 
o th e r d e p o s its  he ld  b y  th e  fo re ig n  pa ren t(s ) o r  fo re ig n  a ff ilia te s  o f  th e  fo re ig n  
pa ren t(s ). (Se e n o te  in  ite m  3 8  a b o v e .)

Bil.

1

BALANCES

Close FY 2004
Close FY 2003 
(U nrestated)

( 1)

Mil. ThousJDols

_______________ (2)

Bil. M il. Thous. Dois.

$

2

2

3 9 b .  A l lo w a n c e  f o r  D o u b t f u l  A c c o u n ts __________________________________________

4 0 .  In v e n to r ie s  —  Land d e v e lo p m e n t c o m p a n ie s , e x c lu d e  land  he ld  fo r  resa le  (in c lu d e  
in  ite m  41); f in a n c e  and  in su ra n ce  c o m p a n ie s , e x c lu d e  in v e n to r ie s  o f  m a rke ta b le  
s e c u rit ie s  ( in c lu d e  in  ite m  41 o r  ite m  44, as a p p ro p ria te ). 2104

4 1 .  O th e r  c u r r e n t  a s s e ts , in c lu d in g  la n d  h e ld  f o r  re s a le  a n d
c u r r e n t  m a r k e t a b le  s e c u r i t ie s .  2105

4 2 .  E q u ity  in v e s tm e n t  in  u n c o n s o l id a te d  U .S . a f f i l ia t e s  a n d  a l l  f o r e ig n

o p e r a t io n s —  F or U.S. a ff ilia te s  and  fo re ig n  bu s in e ss  e n te rp ris e s  o w n e d  20 pe rcen t 
o r  m o re  ( in c lu d in g  th o s e  th a t  a re  m a jo r ity -o w n e d ) , re p o rt on  th e  e q u ity  bas is  to  1

in c lu d e  e q u ity  in  u n d is tr ib u te d  e a rn in g s  s ince  a c q u is it io n ; f o r  U .S . a f f i l ia t e s  a n d  
f o r e ig n  b u s in e s s  e n te r p r is e s  o w n e d  le s s  t h a n  2 0  p e r c e n t ,  r e p o r t  a t  c o s t .  2106

4 3 .  P r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t ,  n e t  —  In c lu d e  land , t im b e r ,  m in e ra l r ig h ts , 
s tru c tu re s , m a c h in e ry , e q u ip m e n t, spec ia l to o ls , d e p o s it co n ta in e rs , 
c o n s tru c tio n  in  p ro g re ss , an d  c a p ita lize d  ta n g ib le  and  in ta n g ib le  e x p lo ra tio n  
and  d e v e lo p m e n t cos ts  o f  th e  a ff ilia te , a t h is to r ic a l cos t n e t o f  a c c u m u la te d  
d e p re c ia tio n , d e p le tio n , an d  a m o rtiz a tio n . In c lu d e  ite m s  on  c a p ita l leases fro m  
o th e rs , pe r FAS 13, and  p ro p e r ty  yo u  o w n  th a t  y o u  lease to  o th e rs  u n d e r
o p e ra tin g  leases. E xc lu de  a ll o th e r ty p e s  o f  in ta n g ib le  asse ts, and  land  he ld  fo r  1

resa le . (An u n in c o rp o ra te d  a ff ilia te  s h o u ld  in c lu d e  ite m s  o w n e d  b y  its  fo re ig n
p a re n t b u t w h ic h  a re  in th e  a ff ilia te 's  po ssess ion  in  th e  U n ite d  S ta tes  w h e th e r
o r  n o t  c a r r ie d  o n  t h e  a f f i l i a t e 's  o w n  b o o k s  o r  r e c o r d s . )  2107

4 4 .  O th e r  n o n c u r r e n t  a s s e ts  —  In c lu d e  o th e r  in v e s tm e n ts ; in ta n g ib le  asse ts  n o t 1
in c lu d e d  in ite m  43 above , ne t o f  a m o rtiz a tio n ; an d  a ll n o n c u rre n t asse ts  n o t
in c lu d e d  in ite m s  42 o r  43 above . —  S p e c ify  m a jo r  ite m s

) 1
2

2

2

2

2108

4 5 . T O T A L  A S S E T S  —  S u m  o f  i t e m s  3 8  t h r o u g h  4 4  -------------------------------------------------------- — ► 2109

1 I 

$

2 1 

1
$ 1

•  L I A B I L I T I E S 1
1

2 1

4 6 . C u r r e n t  l ia b i l i t ie s  a n d  lo n g - te r m  d e b t  —  T r a d e  a c c o u n t s ,  t r a d e  n o t e s ,  o t h e r

1

1 1

c u r r e n t  l i a b i l i t i e s ,  l o n g - t e r m  d e b t ,  a n d  s e c u r i t i e s  t h a t  a r e  d e b t  p e r  F A S  1 5 0 . 2111 $ 1 $ 1

4 7 . O th e r  n o n c u r r e n t  l ia b i l i t ie s  —  I t e m s  o t h e r  t h a n  t h o s e  i d e n t i f i a b l e  a s  l o n g - t e r m  d e b t , 1 1

s u c h  a s  d e f e r r e d  t a x e s  a n d  u n d e r l y i n g  m i n o r i t y  i n t e r e s t  i n  c o n s o l i d a t e d  U . S . 1 1

s u b s i d i a r i e s .  —  S p e c ify  ^

1

1

1

1
2

1

1

1

2113

1

1

1

1

1
1

1
2

1

4 8 . T O T A L  L IA B IL IT IE S  —  S u m  o f  i t e m s  4 6  a n d  4 7 ------------------------------------------------------------- — ► 211 4 $ 1 $ 1

•  O W N E R S '  E Q U I T Y 1 1

1

2 1

1

4 9 . C a p i ta l  s to c k  a n d  a d d it io n a l  p a id - in  c a p i ta l  —  C o m m o n  a n d  p r e f e r r e d , 1 1

v o t i n g  a n d  n o n - v o t i n g  c a p i t a l  s t o c k  a n d  a d d i t i o n a l  p a i d - i n  c a p i t a l . 2116 $
1

$ ___________ 1_____

5 0 . R e ta in e d  e a rn in g s  (d e f ic i t ) 2117

1 I 

I

2

1

5 1 . T re a s u ry  s to c k 2118

1 1 

(  ) !

2
1

(  ) i

5 2 .  A c c u m u la te d  o th e r
c o m p re h e n s iv e  in c o m e  (lo s s )

Close FY 2004 

(1)

Close FY 2003 
(Unrestated)

(2)

I
I
I

I
I
I

Bil. M il. ThousJDols. Bil. M il. ThousJDols I I
I

5 2 a .  T r a n s la t io n  a d ju s tm e n t 2122

1 1 
1

$ 1

t  r
$ I

I
I

I
I

5 2 b .  A l l  o th e r  c o m p o n e n ts 2128

1 I 
I

J__________ I__

2 I 
I

$ I

I
I
I

I
I
I

5 2 c .  T o ta l  a c c u m u la te d  o th e r  c o m p r e h e n s iv e  in c o m e  (lo s s ) —

Equals sum o f 52a. and 5 2 b . ------------------------------------------------------------------------------------------ ►  212 9

5 3 .  O th e r —  S p e c ify  m a jo r  ite m s  ¿ 7

2119

5 4 .  T O T A L  O W N E R S ' E Q U IT Y  ( IN C O R P O R A T E D  O R  U N IN C O R P O R A T E D  U .S .  
A F F IL IA T E ) —  S u m  o f  ite m s  49, 50, 51, 5 2 c  a n d  5 3  fo r  in c o rp o ra te d  U .S . 
a f f i l ia te s  a n d  th o s e  u n in c o rp o ra te d  U .S . a f f i l ia te s  fo r  w h ic h  th is  b re a k d o w n  is  
a v a ila b le . F o r  th o s e  u n in c o rp o ra te d  U .S . a f f i l ia te s  th a t  c a n n o t  p r o v id e  a  
b re a k d o w n  f o r  i te m s  49  th ro u g h  53, re p o r t  to ta l o w n e r s ' e q u i ty  in  th is  ite m . F o r  
b o th  in c o rp o ra te d  a n d  u n in c o rp o ra te d  U .S . a f f i l ia te s ,  to ta l o w n e r s ' e q u i ty  m u s t  
e q u a l ite m  45  m in u s  ite m  48. _________________________________________________ ^  2120
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Part II F IN A N C IA L  A N D  O PERA TING  D A T A  OF U .S . AFFILIA TE —  C ontinued

Report all amounts in thousands of U.S. dollars.

S e c t io n  B —  IN C O M E  S T A T E M E N T

Insurance co m p an ies see page 23 V.A . fo r  special ins tructions.

Amount

(1)

•  IN C O M E Bil. Mil. Thous. ¡Dois.

5 5 .  S a le s  o r  g ro s s  o p e r a t in g  re v e n u e s , e x c lu d in g  s a le s  ta x e s  —  G ross sales m in us re turns, a llow ances, and  
discounts; or gross o pera tin g  revenu es . EX CL UD E sales or co n su m p tio n  taxes lev ied  d irec tly  on th e  co nsum er 

and excise taxes  lev ied  d irec tly  on m anufacturers , w ho lesa les , and  retailers . IN CL UD E revenues g enera ted  
during  th e  ye ar fro m  th e  o pera tio ns o f a d isco ntinued  bus iness seg m en t, but EXC LU DE  gains or losses fro m  
DIS PO SA LS o f d isco ntinued  opera tio ns . R epo rt such gains an d  losses on line 57 b e low . Item  55 m ust equal 

item  34, co lum n  2 and also  item  72. 2149

1 I 

I 

I 

I 

I

$ I

5 6 .  In c o m e  f r o m  e q u it y  in v e s tm e n ts  in  u n c o n s o l id a te d  b u s in e s s  e n te r p r is e s  (d o m e s t ic  a n d  f o r e ig n )  —

For th ose o w n ed  20 percen t or m o re  (inc lud ing  th ose th a t are m a jo rity -o w n e d ), re po rt eq u ity  in earn ings  
during  re porting  perio d; fo r  those o w n ed  less th an  20 percen t, report d iv idends received . EXC LUD E inte rest 

incom e. 2150

1 I 

I 

I

I

5 7 .  C e r ta in  r e a l iz e d  a n d  u n r e a l iz e d  g a in s  (lo s s e s ) —  N o te :  P lease read th e  fo llo w in g  instru ctions ca re fu lly  as

th ey  are keyed to  econ o m ic acco unting  concepts and in so m e cases m a y  d ev ia te  fro m  w h a t is n o rm ally

requ ired  by U .S. G en era lly  A ccepted  Accounting  Principles.

R e p o r t  a t  g ro s s  am o u n t b e fo re  incom e tax  effect. Include tax  effect in item  61 below . R epo rt gains (losses)
resulting fro m :

a . Sales or dispo sition  o f inves tm en t securities , and  FAS 115 im p a irm e n t losses. Dealers in financial 
ins tru m ents  (inc lud ing  securities, currencies , derivatives , and  o th er financ ia l ins tru m ents) and  finance and  
insurance com pan ies , see special instru ctions on page 21;

b . Sales or dispo sition  o f land, o th er p ro perty , p lant and  eq u ip m e n t, o r o th er assets, and  FAS 144 
im p a irm e n t losses. EX CL UD E gains o r losses fro m  th e  sale o f inven tory  assets in th e  o rd in ary  
co urse o f tra d e  or business. Real estate  com pan ies , see special instru ctions on pag e 21;

c . G oo d w ill im p a irm e n t as defined  by FAS 142;

d . Restructuring . IN CL UD E restructurin g  costs th a t reflect w rite  dow n s or w riteo ffs  o f assets or liabilities.

EXC LUD E actual p aym en ts , o r charges to  establish reserves fo r fu tu re  actual p aym en ts , such as fo r severance  
pay, and  fees to  accountants, law yers , con su ltants , or o ther con tractors . R epo rt such item s on line 60;

e . D IS PO SA LS o f d isco ntinued  opera tio ns . EX CL UD E incom e fro m  th e  opera tio ns o f a d isco ntinued  

segm ent. R epo rt such incom e as part o f yo u r incom e fro m  opera tio ns in item s 21 th ro ug h  34;

f .  R e m easu rem en t o f th e  U .S. a ffilia te 's  fo re ig n -c u rren c y -d en o m in a te d  assets and liab ilities  due to  

chan ges in fo re ign  exchange rates during  th e  re portin g  period;

g . E xtrao rd inary , unu su al, o r in freq u en tly  occurring item s th a t are m ateria l. IN CLUD E losses fro m  accidental 
d am a g e  or disasters, a fte r es tim ated  insurance re im bu rsem en t. INC LU DE  o ther m ateria l item s, includ ing  
w riteu ps , w rite d o w n s , w riteo ffs  o f tan g ib le  and In tang ib le  assets; gains (losses) fro m  th e  sale o r o ther 
dispo sition  o f capita l assets; and  gains (losses) fro m  th e  sale o r o th er dispo sition  o f financ ia l assets, 
inc lud ing  securities , to  th e  ex ten t not inc luded  above . EXC LUD E legal ju d g m en ts . R epo rt legal ju d g m en ts  
ag ainst th e  U .S . a ffilia te  on line 60. R epo rt legal se ttle m ents  in fa v o r o f th e  U .S. a ffilia te  on line 58.

h . T he  cu m u la tive  effect o f a ch ange in acco unting  princ iple. 2 1 5 1
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$ 1

5 8 .  O th e r  in c o m e  —  Legal se ttle m ents  in fav o r o f th e  U .S. affilia te , non o pera tin g , and  o ther incom e not 
inc luded  above . —  S p e c ify  m a jo r  ite m s  ^

2152

1

1

1
1 I 

$ 1

1

I
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•  C O ST S A N D  EX PE N SES

6 0 .  C o s t  o f  g o o d s  s o ld  o r  s e rv ic e s  re n d e r e d ,  a n d  s e l l in g ,  g e n e r a l ,  a n d  a d m in is t r a t iv e  e x p e n s e s  —
O pera tin g  expenses th a t re la te  to  sales or gross o pera tin g  revenu es , item  55, and se lling , g en era l, and  

ad m in is tra tiv e  expenses . IN CLUD E produ ction  ro ya lty  p aym en ts  to  g o v ern m en ts , th e ir subdivisions and  
ag encies, and  to  o th er persons. IN CLUD E legal ju d g m en ts  ag ain st th e  U .S. a ffilia te . IN CL UD E d ep le tio n  
ch arges represen tin g  th e  am ortiza tio n  o f th e  actua l cost o f capita l assets, but EX CL UD E all o ther dep letio n  
charges. EX CL UD E g oo d w ill im p a irm e n t as defined  by FAS 142. R epo rt such im p a irm e n t losses on line 57 
ab ove . For gu id an ce on restructurin g  costs, see item  57d above. 2154

I

I

1

I

I

I

I

$ I

6 1 .  In c o m e  ta x e s  —  Provis ion fo r U .S. Federa l, S tate , and  local incom es taxes. Inc lude th e  incom e tax  effect of 
certa in realized an d  unrealized  ga ins (losses) re po rted  on line 57. Exclude produ ction  ro ya lty  p aym en ts . 2156

1 I 

I

6 2 .  O th e r  c o s ts  a n d  e x p e n s e s  n o t  in c lu d e d  a b o v e ,  in c lu d in g  u n d e r ly in g  m in o r i t y  in t e r e s t  in  p r o f i t s  a n d  
lo s s e s  t h a t  a r is e  o u t  o f  c o n s o lid a t io n .  —  S p e c ify  m a jo r  i te m s  y

2157

I

I

1 1 
1 

1

2158

1 I

I
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•  N ET  IN C O M E

6 4 .  N e t  in c o m e  (lo s s ) a f t e r  p ro v is io n  f o r  U .S . F e d e ra l,  S t a t e ,  a n d  lo c a l in c o m e  ta x e s  —  I te m  59  m in u s  

i te m  63 2159

1 1

1

$ 1

S e c t io n  C  —  C H A N G E  IN  R E T A IN E D  E A R N IN G S  —  If re ta ined  earn ings is not sh ow n as a 
separa te  acco unt, sh o w  ch an g e in to ta l o w n ers ' eq u ity .

6 5 .  B a la n c e , c lo s e  F Y  e n d e d  in  2 0 0 3  b e fo r e  r e s t a t e m e n t  d u e  t o  a  c h a n g e  in  t h e  e n t i t y  ( i .e . ,  d u e  to  
m e rg e r s , a c q u is i t io n s ,  d iv e s t i tu r e s ,  e tc .)  o r  d u e  t o  a  c h a n g e  in  a c c o u n t in g  m e th o d s  o r  p r in c ip le s ,
i f  a n y  —  Enter a m o u n t fro m  item  50, co lum n (2); if re ta ined  earn ings is not sh o w n  as a se para te  account, 

en ter am o u n t fro m  item  54, co lum n (2). 2211

1

1

1 I

I

I

$ I

6 6 .  In c re a s e  (d e c re a s e )  d u e  t o  r e s t a t e m e n t  o f  F Y  2 0 0 3  c lo s in g  b a la n c e .  —

S p e c ify  re a s o n (s ) f o r  c h a n g e

2212

I

I

I
i 1

1

6 7 .  F Y  2 0 0 3  c lo s in g  b a la n c e  a s  re s ta te d  —  I te m  65  p lu s  ite m  66. 2213

1

$ ;

6 8 .  N e t  in c o m e  (lo s s ) —  E n te r  a m o u n t  f r o m  ite m  64. 2214

1 1

1

1

6 9 .  D iv id e n d s  o r  e a rn in g s  d is t r ib u te d  —  Inc orpora ted  affilia te , en ter am o u n t o f d iv idends dec la red , inclusive o f 
w ith h o ld in g  taxes , o u t o f cu rren t- or p rio r-period  incom e, on c o m m o n  and pre ferred  stock, e x c lu d in g  s to c k  
d iv id e n d s . U n incorpo ra ted  affilia te , en ter am o u n t o f cu rren t- or p rio r-period  net incom e d is tribu ted  to  ow ners. 2215

1 1

1

1

7 0 .  O th e r  in c re a s e s  (d e c re a s e )  in  r e ta in e d  e a rn in g s ,  in c lu d in g  s to c k  o r  l iq u id a t in g  d iv id e n d s ,  o r  in  
t o t a l  o w n e r s ' e q u it y  i f  r e ta in e d  e a rn in g s  a r e  n o t  s h o w n  a s  a  s e p a r a te  a c c o u n t ,  in c lu d in g  
c a p i ta l  c o n t r ib u t io n s  ( re tu r n  o f  c a p ita l) .  —  S p e c ify

2217

1

1

1

1

1

1

7 1 .  F Y  2 0 0 4  c lo s in g  b a la n c e  —  S u m  o f  i t e m s  6 7 ,  6 8 ,  a n d  7 0  m in u s  i t e m  6 9 ;  a ls o  m u s t  e q u a l  i t e m  5 0  
c o lu m n  I D  i f  r e t a in e d  e a r n in g s  is  s h o w n  a s  a  s e p a r a te  a c c o u n t ,  o r  i t e m  5 4 ,  c o lu m n  (1 )  i f  r e t a in e d  
e a r n in g s  is  N O T  s h o w n  a s  a  s e p a r a te  a c c o u n t . 2218

1

I

$ I
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P art II F IN A N C IA L  A N D  O PERATING  D A T A  OF U .S . AFFILIA TE — C ontinued

Report all amounts in thousands of U.S. dollars.

S e c t io n  D  —  D IS T R IB U T IO N  O F  S A L E S  O R  G R O S S  O P E R A T IN G  R E V E N U E S

D is tr ib u te  sa les o r  g ro ss  o p e ra tin g  reve nu es  a m o n g  th re e  ca te g o rie s  —  sa les o f  g o o d s , sa les o f  se rv ices , and 
in v e s tm e n t in co m e . For th e  p u rp o s e  o f  th is  d is tr ib u tio n , "g o o d s ” a re  n o rm a lly  o u tp u ts  th a t are ta n g ib le  and 
"se rv ice s " a re  n o rm a lly  o u tp u ts  th a t a re  in ta n g ib le . W h e n  a sa le  co n s is ts  o f  b o th  g o o d s  and  se rv ices  and  ca n n o t 
be u n b u n d le d  (i.e ., th e  g o o d s  and  se rv ices  a re  n o t s e p a ra te ly  b ille d ), c la s s ify  th e  sa les as g o o d s  o r  se rv ices  
based on  w h ic h e v e r  a c co u n ts  fo r  a m a jo r ity  o f  th e  va lue . G ive  best es tim a te s  if  ac tu a l f ig u re s  are n o t a va ila b le .

N O T E  —  B E F O R E  C O M P L E T IN G  T H IS  S E C T IO N , P L E A S E  S E E  T H E  IN S T R U C T IO N S  F O R  IT E M S  7 2  
T H R O U G H  7 9  S T A R T IN G  O N  P A G E  2 1 .  In su rance  c o m p a n ie s  a lso  see page  23 V .A . fo r  specia l 
in s tru c tio n s .

7 2 .  T O T A L  S A L E S  O R  G R O S S  O P E R A T IN G  R E V E N U E S , E X C L U D IN G  S A L E S  T A X E S  —

E q u a ls  i t e m  5 5 ,  a n d  a ls o  s u m  o f  i t e m s  7 3  t h r o u g h  7 5 -------------------------------------------------------------------------

Bil.

1

7 3 .  S a le s  o f  G o o d s

7 4 .  In v e s tm e n t  in c o m e  in c lu d e d  in  g ro s s  o p e r a t in g  re v e n u e s  (e .g .,  d iv id e n d s  a n d  in te r e s t  g e n e r a te d  b y

f in a n c e  a n d  in s u r a n c e  s u b s id ia r ie s  o r  u n its )  2245

7 5 .  S a le s  o f  S e r v ic e s ,  T o t a l  —  S u m  o f  i te m s  76  th r o u g h  79 2246

7 6 .  T o  U .S . p e rs o n s

Am ount

( 1)

Mil. Thous. Dois,

7 7 .  T o  f o r e ig n  p a re n t(s )  a n d  f o r e ig n  a f f i l ia t e s  o f  t h e  f o r e ig n  p a re n t(s )  o f  th is  U .S .  a f f i l ia t e  2248 I

7 8 .  T o  f o r e ig n  a f f i l ia t e s  o w n e d  b y  th is  U .S . a f f i l ia t e  2249

1
1
1

7 9 .  T o  o t h e r  f o r e ig n  p e rs o n s  2250

1
1
1

S e c t io n  E —  E M P L O Y E E  C O M P E N S A T IO N

E M P L O Y E E  C O M P E N S A T IO N  —  Base c o m p e n s a tio n  on  p a y ro ll reco rds . E m p lo y e e  c o m p e n s a tio n  
m u s t c o v e r c o m p e n s a tio n  ch a rg e d  as an expense  on  th e  in c o m e  s ta te m e n t, ch a rg e d  to  in v e n to r ie s , o r  
ca p ita lize d  d u r in g  th e  re p o rt in g  p e rio d . EXCLUDE c o m p e n s a tio n  re la ted  to  a c tiv it ie s  o f  a p r io r  p e rio d , 
such as c o m p e n s a tio n  ca p ita lize d  o r  ch a rg e d  to  in v e n to r ie s  in p r io r  p e rio d s . See in s tru c tio n s  8 0 -82  on 
page 22 fo r  m o re  d e ta ile d  d e f in it io n s  o f  w a g e s  and  sa la rie s  and  e m p lo y e e  b e n e fit  p lans.

Am ount fo r all 
employees

(1)

Bil. M il. Thous. iDols.

I
I

1

8 0 .  W a g e s  a n d  s a la r ie s  —  E m p lo y e e s ' g ro ss  e a rn in g s  (b e fo re  p a y ro ll d e d u c tio n s ), and  a ll d ire c t and 
in -k in d  p a y m e n ts  b y  th e  e m p lo y e r  to  e m p lo ye e s .

8 1 .  E m p lo y e e  b e n e f i t  p la n s  —  E m p lo y e r e x p e n d itu re s  fo r  a ll e m p lo y e e  b e n e fit p lans , in c lu d in g  th o se  
re q u ire d  by  g o v e rn m e n t s ta tu te , such as e m p lo y e r 's  S oc ia l S e c u r ity  taxe s , th o s e  re s u lt in g  fro m  
c o lle c tiv e  b a rg a in in g  con tra c ts , and  th o s e  th a t a re  v o lu n ta ry . 2252

8 2 . T O T A L  E M P L O Y E E  C O M P E N S A T IO N  —  S u m  o f  i t e m s  8 0  a n d  81

S e c t io n  F -  C O M P O S IT IO N  O F  
E X T E R N A L  F IN A N C E S  O F  U .S .  
A F F IL IA T E

C L O S E  F Y  2 0 0 4

8 3 .  C u r r e n t  l ia b i l i t ie s  a n d  lo n g - te r m  
d e b t  -  C o lu m n  (1) m u s t  e q u a l 
i t e m  46 , c o lu m n  (1). 2254

Tota l

Equals sum  o f  colum ns  
121-141

( 1)

Bil. M il. Thous. Dois.

W ith foreign parent(s) 
and foreign affiliates of 

the foreign parent(s)

( 2)

Bil. M il. Thous. .Dois

With other foreign persons, 
including foreign affiliates 
owned by th is U.S. affiliate

(3)

W ith U.S. persons

(4)

Bil. M il. Thous. Dois, Bil. M il. Thous. Dois,

8 4 .  C u r r e n t  a n d  n o n c u r r e n t
r e c e iv a b le s —  C o lu m n  ( V  m u s t  
e q u a l ite m  39 a, c o lu m n  (V , a n d  th a t  
p a r t  o f  I te m  44, c o lu m n  (1), th a t  is  
n o n c u r re n t  re c e iv a b le s .

N O T E  —  In c lu d e  c e rtif ic a te s  o f  d e p o s it 
and  o th e r d e p o s its  he ld  by  th e  fo re ig n  
pa ren t(s ) o r  fo re ig n  a ff ilia te s  o f  th e  
fo re ig n  pa ren t(s ) th a t w o u ld  o th e rw is e  
be in c lu d e d  in cash , ite m  38. (See 
N o te  in ite m  38.) m

B E A  U S E  O N L Y

S e c t io n  G  —  L A N D  A N D  O T H E R  P R O P E R T Y , P L A N T , A N D  E Q U IP M E N T

Land and o th e r p ro p e rty , p la n t, and e q u ip m e n t in c lu d e s  a ll land  and  o th e r p ro p e rty , p la n t, and  e q u ip m e n t ca rr ie d  
a n y w h e re  on  th e  U.S . a ff ilia te 's  ba lance  sheet, w h e th e r  o r  n o t w ith  th e  in te n t o f  h o ld in g  and a c tiv e ly  u s ing  th e  
asse t in  th e  o p e ra tin g  a c t iv ity  o f  th e  bu s in ess . L a n d  re fe rs  to  an y  p a rt o f  th e  e a rth 's  su rface . In c lu d e  land  be ing  
leased fro m  o th e rs  u n d e r c a p ita l leases. O th e r  p r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t  in c lu d e s :  T im b e r, m in e ra l and 
like  r ig h ts  o w n e d ; a ll s tru c tu re s , m a c h in e ry , e q u ip m e n t, spec ia l to o ls , and  o th e r d e p re c ia b le  p ro p e rty ; 
c o n s tru c tio n  in p ro g re ss ; c a p ita lize d  ta n g ib le  and  in ta n g ib le  e x p lo ra tio n  and  d e v e lo p m e n t cos ts , an d  th e  
ca p ita lize d  v a lu e  o f  t im b e r ,  m in e ra l, and  like  r ig h ts  le ased by  th e  a ff ilia te  f ro m  o th e rs  u n d e r ca p ita l leases. T hese  
ite m s  m a y  be ca rr ie d  in p ro p e rty , p la n t, and  e q u ip m e n t ( ite m  43), in  o th e r n o n c u rre n t asse ts  (ite m  44), o r  in  o th e r 
c u rre n t asse ts  (item  41).

E xc lude  ite m s  th a t th e  a ff ilia te  has so ld  on  a ca p ita l lease basis .

8 5 .  T O T A L  L A N D  A N D  O T H E R  P R O P E R T Y , P L A N T , A N D  E Q U IP M E N T  A T

C L O S E  O F  F Y  2 0 0 4  —  M u s t  e q u a l i te m  9 7  a n d  i te m  1 0 7  c o lu m n  (5 )  2

Gross book value of all 
land and other property, 
plant, and equipment at 

historical cost 
(Include m in era l rights)

(2)

Bil. M il. Thous. Dois.

8 6 .  G ro s s  b o o k  v a lu e  o f  la n d  o w n e d  —  T he p o r tio n  o f  ite m  85, th a t is th e  g ro ss  b o o k  va lu e  o f  land  
o w n e d . Inc lu de  u n d e v e lo p e d  and a g r ic u ltu ra l land , and  a lso  th e  va lu e  o f  land  yo u  o w n  th a t is lo ca ted  
u n d e r d e ve lo p e d  p ro p e rtie s  such as o ffic e  b u ild in g s , a p a rtm e n t b u ild in g s , re ta il b u ild in g s , etc. If y o u r  
a c c o u n tin g  and re p o rt in g  sys te m s  do  n o t se p a ra te ly  a c co u n t fo r  land  and  b u ild in g  c o m p o n e n ts  w h e n  
b u ild in g s  s it  up on  land  th a t y o u  o w n , p ro v id e  y o u r  bes t e s tim a te  o f  th e  g ro ss  b o o k  v a lu e  o f  th e  land  
o w n e d .

Am ount

( 1)

Bil. M il. Thous. Dois.
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P art II F IN A N C IA L A N D  O PERATING  D A T A  OF U .S . AFFILIA TE -  C ontinued

Report all amounts in thousands of U.S. dollars.

S e c t io n  G  -  L A N D  A N D  O T H E R  P R O P E R T Y , P L A N T , A N D  E Q U IP M E N T  -  C o n t in u e d  

S C H E D U L E  O F  C H A N G E  F R O M  F Y  2 0 0 3  C L O S IN G  B A L A N C E S  T O  F Y  2 0 0 4  C L O S IN G  B A L A N C E S

.  BALA N C E S  A T  CLOSE FY 2003, BEFORE R E S TA TE M E N T DUE TO  A  C H AN G E IN THE ENTITY

8 7 .  N e t  b o o k  v a lu e  o f  a l l  la n d  a n d  o t h e r  p r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t ,  w h e r e v e r  c a r r ie d  o n  th e  
b a la n c e  s h e e t

Am ount

( 1)

Bil. M il. Thous. Dois.

•  CH AN G ES DU RING  FY 2004

8 8 .  G iv e  a m o u n t  b y  w h ic h  t h e  n e t  b o o k  v a lu e  in  i te m  8 7  w o u ld  b e  re s ta te d  d u e  t o  a  c h a n g e  in  t h e  e n t i t y  
( i .e . ,  d u e  t o  m e rg e r s , a c q u is i t io n s ,  d iv e s t i tu r e s ,  e t c . ) ,  i f  t h e  a n s w e r  t o  i te m  5 ,  1 0 ,  o r  11  w a s  " Y e s ,"  o r  
d u e  t o  a  c h a n g e  in  a c c o u n t in g  m e th o d s  o r  p r in c ip le s .  If a decrease , p u t a m o u n t in  pa ren th ese s . R e po rt In 
ite m  57 a n y  g a in s  (losses) re s u lt in g  f ro m  th e  sa le  o r  d is p o s it io n  o f  U.S. a ff ilia te s , and f ro m  asse t im p a irm e n ts  
as d e fin e d  in  FAS 144.

8 9 .

E x p e n d itu re s  -  E xp e n d itu re s  c o v e r a ll a c q u is it io n s  by, o r  tra n s fe rs  to , th e  U.S. a ff ilia te  o f  land  and  o th e r 
p ro p e rty , p la n t, and  e q u ip m e n t. E x c lu d e  all c ha ng es  in land  an d  o th e r p ro p e rty , p la n t, and e q u ip m e n t caused 
by  a cha n g e  in th e  e n tity  (i.e., du e  to  m e rg e rs , a c q u is it io n s , etc.) o r  b y  a cha n g e  in a c c o u n tin g  m e th o d s  o r  
p r in c ip le s  d u r in g  y o u r  2004 fisca l yea r; in c lu d e  such  c ha ng es  in ite m  88 above .

E x p e n d itu re s  b y  t h e  U .S .  a f f i l ia t e  f o r ,  o r  t r a n s fe r s  in to  t h e  U .S . a f f i l i a t e  o f .

L a n d  -  R e po rt e x p e n d itu re s  fo r  land  e xce p t land  he ld  fo r  resa le . R e po rt land  he ld  fo r  resa le  in ite m  92.

9 0 .  M in e r a l  r ig h ts ,  in c lu d in g  t im b e r  -  R e po rt ca p ita lize d  e x p e n d itu re s  to  a cq u ire  m in e ra l and  t im b e r
rig h ts . E xc lu de  c a p ita lize d  e x p e n d itu re s  fo r  th e  e x p lo ra tio n  and  d e v e lo p m e n t o f  n a tu ra l resou rces . 
In c lu d e  th o s e  ite m s  in  91 o r  92.

9 1 .

9 2 .

P la n t ,  e q u ip m e n t ,  a n d  p r o p e r t y  o t h e r  th a n  la n d  a n d  m in e r a l  r ig h ts

(E xc lude  c ha ng es  du e  to  m e rg e rs  and a c q u is it io n s . R e po rt th e m  in  ite m  88.) 

I f  i t  is  b u rd e n s o m e  to  re p o r t  s e p a ra te  a m o u n ts  f o r  n e w  a n d  u s e d  p la n t  a n d  
e q u ip m e n t,  e tc ., th e n  r e p o r t  m a te r ia l a m o u n ts  f o r  u s e d  ite m s  in  9 2  a n d  
a m o u n ts  f o r  n e w  i te m s  a n d  im m a te r ia l u s e d  ite m s  in  91.

9 1 .  N e w

9 2 .  Used

9 3 .  D e p r e c ia t io n  a n d  d e p le t io n

9 4 .  N e t  b o o k  v a lu e  o f  s a le s , r e t ir e m e n t s ,  o r  t r a n s fe r s  o u t  o f  a s s e ts  d e f in e d  f o r  in c lu s io n  in  th is  s e c t io n ,  
a n d  o th e r  d e c re a s e s  ( in c re a s e s ) —  R e po rt a m o u n ts  re la tin g  to  th e  d iv e s titu re  o f  U.S. a ff ilia te s  in  ite m  88. 
In c lu d e  in ite m  57 a n y  g a in s  (losses) re s u lt in g  fro m  th e  sa le  o r  d is p o s it io n  o f  p ro p e rty , p la n t, and  e q u ip m e n t. —  
S p e c ify  m a jo r  i te m s

2394

•  B ALAN C ES A T  CLOSE FY 2004

9 5 .  N e t  b o o k  v a lu e  —  S u m  o f  ite m s  8 7  th ro u g h  92, m in u s  s u m  o f  ite m s  9 3  a n d  94.

9 6 .  A c c u m u la te d  d e p r e c ia t io n  a n d  d e p le t io n .

9 7 .  G ro s s  b o o k  v a lu e  o f  a l l  la n d  a n d  o t h e r  p r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t ,  w h e r e v e r  c a r r ie d  o n  t h e  
b a la n c e  s h e e t  —  S u m  o f  ite m s  9 5  a n d  9 6 ; m u s t  a ls o  e q u a l ite m  8 5  a n d  ite m  107, c o lu m n  (5).

•A D D E N D U M

9 8 .  E x p e n s e d  p e t r o le u m  a n d  m in in g  e x p lo r a t io n  a n d  d e v e lo p m e n t  e x p e n d itu r e s  —  Inc lu de  exp en sed  
e x p e n d itu re s  to  a cq u ire  o r  le a s e  m in e ra l r ig h ts . E xc lu de  e x p e n d itu re s  th a t a re  c a p ita lize d  and 
e x p e n d itu re s  m ad e  in p r io r  yea rs  th a t a re  re c la ss ifie d  in th e  c u rre n t yea r; such  e x p e n d itu re s  are 
c o n s id e re d  to  be e x p e n d itu re s  o n ly  in  th e  y e a r w h e n  in it ia l ly  exp en de d .

S e c t io n  H  —  IN T E R E S T  A N D  T A X E S

9 9 .  In t e r e s t  in c o m e  f r o m  a ll  s o u rc e s  ( in c lu d in g  f o r e ig n  p a re n ts  a n d  a f f i l ia t e s ) ,  a f t e r  d e d u c t io n  o f  ta x e s  
w it h h e ld  a t  t h e  s o u rc e . Do n o t ne t a g a in s t in te re s t exp en se  (ite m  100.)

Am ount

( 1)

Bil. M il. Thous. Dois.

1 0 0 .  In t e r e s t  e x p e n s e  p lu s  in te r e s t  c a p i t a l iz e d ,  p a id  o r  d u e  t o  a l l  p a y e e s  ( in c lu d in g  t o  f o r e ig n  
p a re n ts  a n d  a f f i l ia t e s ) ,  b e fo r e  d e d u c t io n  o f  U .S . t a x  w it h h e ld  b y  t h e  a f f i l ia t e .  Do n o t ne t
a g a in s t in te re s t in c o m e  (ite m  99.)

1 0 1 .  T a x e s  and n o n -ta x  p a y m e n ts  (EXC LU D IN G  in c o m e  and p a y ro ll taxe s ) —  A m o u n t pa id  o r  acc ru ed  fo r  th e  yea r, 
ne t o f  re fu n d s  o r  c re d its , to  U.S. F edera l, S ta te , and loca l g o v e rn m e n ts , th e ir  s u b d iv is io n s  and  a g en c ies  fo r  —

• Sales, c o n s u m p tio n , and  exc ise  ta xe s  c o l le c te d  b y  y o u  o n  g o o d s  a n d  s e rv ic e s  y o u  s o ld

•  P ro p e rty  and o th e r  taxe s  on  th e  v a lu e  o f  asse ts  and  cap ita l

•  A n y  re m a in in g  ta xe s  (o th e r th a n  in c o m e  and p a y ro ll taxes)

•  N o n -ta x  lia b ilit ie s  (o th e r th a n  fo r  pu rchases  o f  g o o d s  and  se rv ices) such  as —

•  Im p o r t and  e x p o r t d u tie s

•  P ro d u c tio n  ro y a lt ie s  fo r  n a tu ra l resou rces

•  L icense  fees , f in e s , pe n a ltie s , and  s im ila r  ite m s

S e c t io n  I —  T E C H N O L O G Y

R e s e a rc h  a n d  d e v e lo p m e n t  (R & D ) e x p e n d itu r e s  -  In c lu d e  a ll cos ts  in c u rre d  in p e r fo rm in g  R &D , in c lu d in g  
d e p re c ia tio n , a m o rtiz a tio n , w a g e s  and sa la rie s , taxe s , m a te ria ls  and  s u p p lie s , o v e rh e a d  —  w h e th e r  o r  n o t 
a llo ca te d  to  o th e rs  —  and a ll o th e r in d ire c t cos ts . S e e  in s t ru c t io n s  1 0 2 -1 0 3  o n  p a g e  2 2  fo r  m o re  d e ta ils  o f  w h a t  
to  in c lu d e  o n  th is  lin e .

1 0 2 .  R & D  p e r fo r m e d  B Y  t h e  U .S . a f f i l ia t e  —  E xc lude  th e  cos t o f  R &D  fu n d e d  by  th e  U.S. a ff ilia te  b u t p e rfo rm e d  
by  o th e rs .

1 0 3 .  R e s e a rc h  a n d  d e v e lo p m e n t  e m p lo y e e s  —  A ll e m p lo y e e s  en ga ge d  in R&D , in c lu d in g  m an ag e rs , sc ie n tis ts , 
e n g in e e rs , and o th e r p ro fe s s io n a l and  te ch n ica l e m p lo y e e s . S ee  in s tru c t io n s  1 0 2 -1 0 3  o n  p a g e  2 2  fo r  d e ta ils  o f  
w h a t  to  in c lu d e  o n  th is  lin e .

Number

( 1)

B E A  U S E  
O N L Y
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Part II F IN A N C IA L  A N D  O PERA TING  D A T A  OF U .S . AFFILIA TE —  C ontinued
Report all amounts in thousands of U.S. dollars.

S e c t io n  J  —  E X P O R T S  A N D  IM P O R T S  O F  U .S .  A F F IL IA T E  —  G O O D S  O N L Y , D O  N O T  IN C L U D E  S E R V IC E S  ( s o f t w a r e  p u b lis h e rs  

s e e  d is c u s s io n  b e lo w  u n d e r  p a c k a g e d  g e n e ra l  u s e  c o m p u te r  s o f tw a r e )

IM P O R T A N T  N O T E S  —  R e po rt U.S. tra d e  in  g o o d s  d u r in g  th e  
fisca l y e a r th a t en de d  in  c a le n d a r ye a r 2004. R e po rt e x p o rts  and 

im p o r ts  o f  a ll g o o d s  th a t p h y s ic a lly  le ft o r  e n te re d  th e  U.S. cu s to m s  
area. R e p o rt a m o u n ts  on  a "s h ip p e d " bas is , i.e., on  th e  bas is  o f  
w h e n , w h e re , and  to  (o r  by) w h o m  th e  g o o d s  w e re  sh ip p e d . T h is  is 
th e  sam e bas is  as o ff ic ia l U.S. T ra d e  s ta tis t ic s  to  w h ic h  the se  
a m o u n ts  w i l l  be c o m p a re d . Do n o t  reco rd  a U.S. im p o r t  o r  U.S. 
e x p o r t i f  th e  g o o d s  d id  n o t p h y s ic a lly  e n te r o r  leave  (i.e ., w e re  n o t 
p h y s ic a lly  sh ip p e d  to  o r  fro m ) th e  U n ite d  S ta tes, even  if  th e y  w e re  
ch a rg e d  to  th e  U.S . a ff ilia te  by , o r  ch a rg e d  by  th e  U.S. a ff ilia te  to , a 

fo re ig n  pe rson .

U .S . a ff ilia te s  n o rm a lly  keep th e ir  a c c o u n tin g  re co rd s  on  a 
"c h a rg e d " bas is , i.e., on  th e  bas is  o f  w h e n , w h e re , an d  to  (o r  by) 
w h o m  th e  g o o d s  w e re  c h a rge d . T he  "c h a rg e d " bas is  m a y  be used if  
th e re  is no  m a te ria l d iffe re n c e  b e tw e e n  it  and  th e  "s h ip p e d " basis. 
H o w e ve r, i f  th e re  is  a m a te ria l d iffe re n c e , th e  "s h ip p e d " bas is  m u s t 

be used o r a d ju s tm e n ts  m ad e  to  th e  a m o u n ts  on  a "c h a rg e d " basis  

to  a p p ro x im a te  a "s h ip p e d " basis .

C o n s ig n e d  g o o d s  —  In c lu d e  c o n s ig n e d  g o o d s  in th e  tra d e  fig u re s  

w h e n  s h ip p e d  o r  rece ive d , even  th o u g h  th e y  are n o t n o rm a lly  
re co rd e d  as sa les o r  pu rcha ses , o r  e n te re d  in to  in te rc o m p a n y  
acco u n ts  w h e n  in it ia l ly  co n s ig n e d .

C a p ita l  g o o d s  —  In c lu d e  ca p ita l g o o d s  b u t exc lu d e  th e  v a lu e  o f 
sh ips , p lanes, ra ilro a d  ro llin g  s tock , and tru c k s  th a t w e re  te m p o ra r i ly  
o u ts id e  th e  U n ite d  S ta tes  t ra n s p o r t in g  p e o p le  o r  m e rch an d ise .

In - t r a n s i t  g o o d s  -  E xc lu de  th e  v a lu e  o f  a n y  in - tra n s it  go od s . 
In - tra n s it g o o d s  a re  g o o d s  th a t a re  n o t p rocessed  o r  c o n s u m e d  by 
re s id e n ts  in th e  in te rm e d ia te  c o u n try ( ie s )  th ro u g h  w h ic h  th e y  tra n s it;  
th e  in - tra n s it g o o d s  e n te r th o s e  c o u n tr ie s  o n ly  because th o s e

c o u n tr ie s  are a lo n g  th e  s h ip p in g  lin e s  b e tw ee n  th e  e x p o r t in g  and 
im p o r t in g  c o u n tr ie s . In - tra n s it g o o d s  are g o o d s  th a t are en ro u te  
f ro m  on e  fo re ig n  c o u n try  to  a n o th e r v ia  th e  U n ite d  S ta tes  (such as 
fro m  C anada to  M e x ic o  v ia  th e  U n ite d  S ta tes), and  g o o d s  en ro u te  
fro m  on e  p a rt o f  th e  U n ite d  S ta tes  to  a n o th e r p a rt v ia  a fo re ig n  
c o u n try  (such as f ro m  A laska  to  W a s h in g to n  S ta te  v ia  C anada).

P a c k a g e d  g e n e ra l u s e  c o m p u te r  s o f t w a r e  —  In c lu d e  e x p o rts  and 

im p o r ts  o f  packaged  ge n e ra l use c o m p u te r  s o ftw a re . V a lu e  such 
e x p o rts  and  im p o r ts  a t th e  fu l l  tra n s a c tio n  va lu e , i.e ., in c lu d in g  b o th  
th e  v a lu e  o f  th e  m e d ia  on  w h ic h  th e  s o ftw a re  is re co rd e d  a n d  th e  

v a lu e  o f  th e  in fo rm a tio n  c o n ta in e d  on  th e  m ed ia . E xc lu de  re ce ip ts  o r 
p a y m e n ts  fo r  c u s to m iz e d  s o ftw a re  d e s ig n e d  to  m e e t th e  needs o f  a 

s p e c ific  user. T h is  ty p e  o f  s o ftw a re  is c o n s id e re d  a se rv ice  and 
s h o u ld  n o t  be re p o rte d  as tra d e  in g o o d s . E xc lu de  rece ip ts  and 
p a y m e n ts  fo r  s o ftw a re  th a t is t ra n s m itte d  e le c tro n ic a lly  ra th e r th a n  
p h y s ic a lly  sh ip p e d . A ls o  e x c lu d e  n e g o tia te d  lic e n s in g  fees  fo r  

s o ftw a re  to  use on  n e tw o rks .

N a tu r a l  g a s  d is t r ib u t io n  —  In c lu d e  th e  v a lu e  o f  n a tu ra l gas  th a t is 
e x p o rte d  o r  im p o r te d  as tra d e  in g o o d s . H o w e ve r, e x c lu d e  n a tu ra l 
gas th a t  y o u  do  n o t p ro d u c e  o r  se ll a t w h o le s a le , b u t s im p ly  t ra n s m it  

fo r  o th e rs  v ia  a p ip e lin e .

E le c t r ic i t y  a n d  w a t e r —  R e p o rt th e  v a lu e  o f  e le c tr ic ity  and  w a te r 

e x p o rts  an d  im p o r ts  if  th e  p ro d u c t v a lu e  can be s e p a ra te d  o u t fro m  

th e  se rv ice  va lu e . R e po rt O N LY  th e  p ro d u c t v a lu e  (e le c tr ic ity  and 
w a te r). DO N O T re p o r t th e  se rv ice  v a lu e  ( tra n s m is s io n  and 
d is tr ib u tio n ) .

A d d it io n a l  in s t r u c t io n s  f o r  e x p o r ts  a n d  im p o r ts  a r e  o n  p a g e  2 2 .

1 0 4 .  E x p o r ts  o f  U .S . a f f i l ia t e  to
f o r e ig n  p e rs o n s  —  S h ip p e d  by 

U.S . a ff ilia te  to  fo re ig n  p e rson s  
(va lue d  f.a .s . U.S . po rt).

1 0 5 .  Im p o r ts  o f  U .S . a f f i l i a t e  f r o m  
f o r e ig n  p e rs o n s  —  S h ip p e d  to  
U.S. a ff ilia te  by  fo re ig n  pe rson s  
(va lue d  f.a .s . fo re ig n  po rt).

B Y  IN T E N D E D  U S E :

1 0 6 .  T h e  p o r t io n  o f  i te m  1 0 5 ,  

c o lu m n  1 , t h a t  is  im p o r ts  o f  
g o o d s  in te n d e d  f o r  f u r t h e r  
p ro c e s s in g , a s s e m b ly , o r  
m a n u fa c tu r e  b y  t h is  U .S .  
a f f i l ia t e  b e fo r e  re s a le  to  

o th e rs .

R em arks

TO TAL

Shipped to (by) 
foreign parent(s) and 

its (their) foreign 

affiliates

Shipped to (by) 
foreign affiliates 

owned by this U.S. 
affiliate

Shipped to (by) all 
other foreign persons

(1) (2) (3) (4)

I
Bil. M il. Thous. I Dois.

1
Bil. M il. Thous. | Dols.

l
Bil. M il. Thous. | Dols.

I
Bil. M il. Thous. | Dols.

1 '
I

2
1

3
I

4
I

2502

I

$ I

i

$ i

i

$ i

i

$ i

1 1

1

1

2
1

1

3
i

i

4 '
l

I

2515

1

$ 1

1

$ |

i

$ |

i

$ |

2530

1

1

1

1

1

1

1

$ 1

1 [ 2  | P le a s e  c h e c k  b o x  i f  " g o o d s  in te n d e d  f o r  f u r t h e r  

J  p ro c e s s in g  a s s e m b ly ,  o r  m a n u fa c tu r e "  a r e  z e r o .
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________  F IN A N C IA L  A N D  O PERA TING  D A T A  OF U .S . AFFILIA TE -  C ontinued

S ection  K -  SCHEDULE OF E M PL O Y M EN T A N D  PRO PERTY, PLAN T, A N D  EQ UIPM EN T, BY LO CATIO N

In co lu m n  (3), include all employees on the payroll at the end o f the fiscal year that 
ended in calendar year 2004, including part-time employees. A count taken at some 
other date during the reporting period may be given provided it is a reasonable estimate 
o f the number on the payroll at the end of the fiscal year. Reporting employm ent 
(including how to report when employm ent is subject to  unusual variations) is discussed 
in more detail under the instructions fo r items 107-164 starting on page 22.

In co lu m n  (4), include all employees on the payrolls o f operating manufacturing plants 
in the State. Inc lude  administrative office and other auxiliary employees located at an 
operating plant and who serve only that plant. E xc lude  employees on the payrolls of 
administrative offices or other auxiliary units reported on page 4, line 31, column 3.

In co lu m n  (5), include land and other property, plant, and equipment, whether carried 
as investments, in fixed asset accounts, or in other balance sheet accounts. Inc lude  
land held for resale, held fo r investment purposes, and all other land owned. Inc lude  
land and other property, plant, and equipment on capital leases from  others, but 
exc lude  that on capital leases to  others. Inc lude  property you own that you lease to 
others under operating leases.

Value land and other property, plant, and equipment at historical cost before 
allowances fo r depreciation or depletion.

In co lu m n  (6), include the gross book value o f commercial property you own, and 
commercial property you use or operate that is leased from  others under a capital 
lease. Commercial property in c lu d e s  ALL buildings and associated land leased or 
rented to others under operating leases. Commercial property in c ludes  apartment 
build ings; office buildings; hotels; motels; and buildings used fo r wholesale, retail, and 
services trades, such as shopping centers, recreational facilities, department stores, 
bank buildings, restaurants, public garages, and autom obile service stations. Inc lude  
the value o f land associated w ith these buildings. Inc lude  office build ings and 
associated land owned by industrial companies NOT located at industrial sites. 
Exclude  furniture and equipment located at commercial property. Exclude property 
you use fo r agricultural, m ining, manufacturing, or other industrial purposes, property 
you use to support these activities, such as research labs and warehouses, and office 
buildings located at industrial sites. Also exc lude  educational buildings, hospital and 
institutional buildings, and all undeveloped land.

LO CATIO N

Location is defined starting on page 22. 

107. TO TAL fo r each

State
code

Number of 
employees at the 
end of FY 2004 -  
Total m ust equal 

item 34, column 131.

(3)

The portion 
of employees in 

column (3) that are 
manufacturing 

employees

(4)

Gross book value (historical cost) of 
all land and other property, plant, 

and equipment wherever carried on 
balance sheet, FY 2004 closing 

balance. Must equal item 85 and 
item 97 

(5)

Thetitortion of column (5) 
lat is commercial 

property

(6)
(2) Number Number Bil. M il. Thous. Bil. M il. Thous.

throug h 16 4 270 0 3 4 5 $ 6 $

108 . Alabama 2701 2 01 3 4 5 6

109. Alaska 2702
2 02 3 4 5 6

110. Arizona 2703
2 04 3 4 5 6

111. Arkansas 2704
2 05 3 4 5 6

112 . California 2705
2 06 3 4 5 6

113 . Colorado 2706
2

08
3 4 5 6

114. Connecticut 2707 2 09 3 4 5 6

115 . Delaware 2708 2 10 3 4 5 6

11 6 . Florida 2709 2 12 3 4 5 6

11 7 . Georgia 2710
2

13 3 4 5 6

11 8 . Hawaii 2711
2 15 3 4 5 6

119. Idaho 2712
2

16 3 4 5 6

120. Illinois 2713
2 17 3 4 5 6

121. Indiana 2714
2

18 3 4 5 6

122 . Iowa 2715
2

19
3 4 5 6

123 . Kansas 2716
2 2 0 3 4 5 6

124. Kentucky 2717
2

21
3 4 5 6

125. Louisiana 2718
2

22
3 4 5 6

126. Maine 2719
2

23
3 4 5 6

127 . Maryland 2720
2 2 4 3 4 5 6

128 . Massachusetts 2721
2 2 5 3 4 5 6

129 . Michigan 2722 2 2 6 3 4 5 6

130 . Minnesota 2723
2

2 7 3 4 5 6

131. Mississippi 2724 2 2 8 3 4 5 6

132 . Missouri 2725
2

2 9 3 4 5 6

133 . Montana 2726
2

3 0
3 4 5 6

134 . Nebraska 272 7
2

31
3 4 5 6

135. Nevada 272 8
2

32
3 4 5 6

136. New Hampshire 2729
2

33
3 4 5 6

137. New Jersey 2730
2

34
3 4 5 6

138 . New Mexico 2731
2

35
3 4 5 6

139. New York 273 2
2

36
3 4 5 6

140 . North Carolina 273 3
2 37 3 4 5 6

141. North Dakota 2734
2

38
3 4 5 6

142. Ohio 2735
2

39 3 4 5 6

14 3 . Oklahoma 2736
2

4 0
3 4 5 6

14 4 . Oregon 2737 2
41

3 4 5 6

14 5 . Pennsylvania 2738 2
42

3 4 5 6

146. Rhode Island 2739
2 4 4 3 4 5 6

147. South Carolina 2740
2

4 5 3 4 5 6

148. South Dakota 2741
2

4 6 3 4 5 6

149. Tennessee 2742
2 4 7 3 4 5 6

150 . Texas 2743
2

4 8 3 4 5 6

151 . Utah 2744
2

4 9 3 4 5 6

152 . Vermont 2745
2

5 0
3 4 5 6

153. Virginia 2746
2

51
3 4 5 6

154. Washington 2747
2

53
3 4 5 6

155. West Virginia 2748
2

5 4
3 4 5 6

156 . Wisconsin 2749
2 55 3 4 5 6

157 . Wyoming 2750 2 5 6 3 4 5 6

158 . District of Columbia 2751
2

11
3 4 5 6

159 . Puerto Rico 2752
2

4 3
3 4 5 6

160 . Virg in Islands 2753
2

52
3 4 5 6

161. U.S. offshore oil and gas sites -  
See ins tru ction  161 on page 23. 2756

2

65

3 4 5 6

162 . Other U.S. areas -  includes Guam, 
American Samoa, and all other 
territories and possessions not 
separately listed 275 4

2

6 0

3 4 5 6

163. Foreign -  See ins tru ction  163 
on page 23. 275 8

2

7 0

3 4 5 6

164 . Other property, plant and equip ­
ment -  See ins tru ction  164 on 
page 23. 2759

2

71
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O M B  No. 0608-0034: A p p ro v a l E xp ire s  10/31/2006

f o r m  B E - 1 5 (L F )  S u p p le m e n t  A  ( 2 0 0 4 )  u .s .  « ^ ^ c o m m e r œ

LIST OF ALL U .S . AFFILIATES FULLY CO NSO LIDA TED  INTO  THE REPORTING U .S . AFFILIATE

N O T E  -  If you filed a Supplement A  or a com puter printout o f Supplement A w ith your 2003 BE-15 report, In lieu of completing a new Supplement A, 

you may substitute a copy of that Supplement A or computer printout updated to show any additions, deletions, or other changes.

BEA USE ONLY Page number F

Name of U.S. affiliate as shown in item 1, Part I of BE-15(LF)

Supplement A must be completed by a reporting affiliate that consolidates financial and operating data of any other U.S. affiliate(s). The number of U.S. affiliates 
listed below plus the reporting U.S. affiliate must agree w ith  item 7, Part I of BE-15ILF). Continue listing onto as many additional copied pages as necessary. Primary Employer Identification Number as shown in item 3, Part I of BE-15(LF)

1
-

BEA USE ONLY

(1)

Name of each U.S. affiliate consolidated (as represented in item 7, Part I) 

(2)

Employer Identification Number used 
by U.S. affiliate named in column (2) to 

file income and payroll taxes

(3)

Name of U.S. affiliate which holds the direct ownership 
interest in the U.S. affiliate named in column (2)

(4)

Percentage of direct voting 
ownership that the U.S. affiliate 

named in column (4) holds in the U.S. 
affiliate named in column (2). -  

Enter percentage to nearest tenth. 
(5)

1 2 3 4 5

5111 . %

1 2 3 4 5

5112 . %

1 2 3 4 5

5113 . %

1 2 3 4 5

5114 . %

1 2 3 4 5

5115 . %

1 2 3 4 5

5116 . %

1 2 3 ! 4 5

5117 . %

1 2 3 4 5

5118 . %

1 2 3 4 5

5119 . %

1 2 3 4 5

5120 . %

1 2 3 4 5

5121 . %

1 2 3 4 5

5122 . %

1 2 3 ! ! 4 5

5123 . %

1 2 3 | 4 5

5124 . %

1 2 3 4 5

5125 . %

1 2 3 ! 4 5

5126 . %

1 2 3 4 5

5127 . %

1 2 3 4 5

512 8 . %

1 2 3 4 5

5129 . %

1 2 3 4 5

513 0 . %

1 2 3 4 5

5131 . %

1 2 3 4 5

513 2 . %
1 2 3 4 5

513 3 I ”  I . %
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BE-15(LF) S upplem ent A  (2004) -  LIST OF ALL U .S. AFF IL IATES FULLY C O N SO LIDA TED  INTO THE REPORTING U.S. AFFILIATE  -  C ontinued

BEA USE ONLY Name of each U.S. affiliate consolidated (as represented in item 7, Part I)
Employer Identification Number used 

by U.S. affiliate named in column (2) to 

file income and payroll taxes

5134

5135

5136

5137

5138

5139

5140

5141

5142

5143

5144

5145

5146

5147

5148

5149

5150

5151

5152

5153

5154

5155

5156

5157

5158

5159

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

(1)

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

2

(2)

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

(3)

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

4

Name of U.S. affiliate which holds the direct ownership 

interest in the U.S. affiliate named in column (2)

Page number i
Percentage of direct voting 

ownership that the U.S. affiliate 
named in column (4) holds in the 

U.S. affiliate named in column (2). -  
Enter percentage to nearest tenth.

(4)

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

5

(5)

. % 

. % 

. %

. %

. %

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. % 

. %

.___%

. % 

. %

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents. 



P
a

g
e

 
1

5

O M B  No. 0608-0034: A p p ro v a l E xp ire s  10/31/2006

f o r m  B E -1 5 (L F )  S u p p l e m e n t  B  ( 2 0 0 4 ) U.S. DEPARTMENT OF COMMERCE 
BU R E AU  OF E C O N O M IC  A N A L Y S IS BEA USE ONLY ^ Page number

►

LIST OF ALL U .S . AFFILIATES IN  W HICH THE REPORTING AFFILIATE (AS C O N SO LIDA TED ) HAS A  D IRECT  
OW NERSHIP INTEREST BUT W HICH ARE NO T FULLY CO N SO LID A TED

N O T E  -  If you filed a Supplement B or a computer printout of Supplement B w ith  your 2003 BE-15 report, in lieu o f completing a new Supplement B, you may 
substitute a copy of that Supplement B or computer printout which has been updated to show any additions, deletions, or other changes.

Name of U.S. affiliate as shown in item 1, Part I of BE-15(LF)

s u p p le m e n t  d  m u s i De c o m p ie ie a  Dy a re p o r tin g  a n m a ie  m a i n ie s  a ro r rn  d l - i o\i_r/ anu nas a u ire u i u w n e rs m p  m ie re s i in  a u.o. d iin ic u e w  in a i is  \d ie /  n u i lu u y  u u n s u n u d ie u . m e  n u n iu e i u i 

U.S. affiliates listed below must agree with item 8, Part I, of Form BE-15(LF). Continue listing onto as many additional copied pages as necessary. Primary Employer Identification Number as shown in item 3, Part I of BE-15ILF)
1

-

BEA USE ONLY

(1)

Name of each U.S. affiliate in which a direct interest 
is held but that is not named in Supplement A

(2)

Address of each U.S. affiliate named in column (2) 
Give number, street, city, State, and ZIP Code

(3)

Has affiliate 
been notified 

of obligation to 
file?

Mark (X) one 

(4)

Employer Identification Number 
used by U.S. affiliate named in 
column (2) to file income and 

payroll taxes

(5)

Percentage of direct voting 
ownership interest that the fully 

consolidated U.S. affiliate named 
in item 1, Part I, of this Form 
BE-15ILF), holds in the U.S. 

affiliate named in column (2) — 
Enter percentage to nearest tenth.

(6)

1 2 3 4

1 Z l  Yes
5 6

6211
2 □  No

- . %

1 2 3 4

1 Z  Yes
5 6

6212

2 Z N o
- . %

1 2 3 4

1 Z Y e s
5 6

621 3

2 Z N o
- . %

1 2 3 4

1 Z Y e s
5 6

621 4

2 Z N o
- . %

1 2 3 4

1 Z Y e s
5 6

621 5

2 Z N o
- . %

1 2 3 4

1 Z Y e s
5 6

6216

2 Z N o
- . %

1 2 3 4

1 Z Y e s
5 6

6217

2 Z n o
- . %

1 2 3 4

1 Z Y e s
5 6

6218

2 Z n o
- . %

1 2 3 4

1 Z Y e s
5 6

6219

2 Z n o
_ . %

1 2 3 4

1 Z Y e s
5 6

6220

2 Z n o
- . %

1 2 3 4

1 Z Y e s
5 6

6221
2 Z  No _

. %
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Form BE-15(LF) Supplem ent B (2004 )  -  L IST OF U .S. AFFILIATES -  Continued Page number

BEA USE ONLY

(1 )

N a m e  o f  e a c h  U .S .  a f f i l i a t e  in  w h i c h  a  d i r e c t  i n t e r e s t  

is  h e ld  b u t  t h a t  is  n o t  n a m e d  in  S u p p le m e n t  A

(2 )

A d d r e s s  o f  e a c h  U .S .  a f f i l i a t e  n a m e d  in  c o lu m n  (2 ) 

Give number, street, city, State, and ZIP Code

(3 )

H a s  a f f i l i a t e  

b e e n  n o t i f i e d  

o f  o b l i g a t i o n  t o  

f i l e ?

Mark IX) one 

(4 )

E m p lo y e r  I d e n t i f i c a t i o n  N u m b e r  

u s e d  b y  U .S .  a f f i l i a t e  n a m e d  in  

c o lu m n  (2 )  t o  f i l e  in c o m e  a n d  

p a y r o l l  t a x e s

(5)

P e r c e n ta g e  o f  d i r e c t  v o t i n g  o w n e r ­

s h ip  in t e r e s t  t h a t  t h e  f u l l y  c o n s o l i ­

d a te d  U .S . a f f i l i a t e  n a m e d  in  i t e m  1, 

P a r t  I, o f  t h i s  F o r m  B E -1 5 (L F ) ,  h o ld s  In  

t h e  U .S . a f f i l ia t e  n a m e d  in  c o lu m n  ( 2 ) . -  

Enter percentage to nearest tenth.

(6 )

1 2 3 4

1 1 Z l  Y e s

5 6

6 2 2 2
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 3
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 4
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 5
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 6
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 7
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 8
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 2 9
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 3 0
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 3 1
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 3 2
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 3 3
2 D  N o _ . %

1 2 3 4

1 D Y e s

5 6

6 2 3 4
2 D  N o _ . %
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A N N U A L  S U R V E Y  O F  F O R E IG N  D IR E C T  I N V E S T M E N T  IN  T H E  U N IT E D  S T A T E S  —  2 0 0 4
F O R M  B E - 1 5 ( L F )  I N S T R U C T I O N S

N O T E :  In s tru c tio n s  in sec tio n  IV . a re  cross re fe re n c e d  by  n u m b e r  to  th e  ite m s  lo ca ted  on  p ag es  1 to  16 o f  th is  fo rm .

A u t h o r i t y  -  T h is  s u rv e y  is b e in g  co n d u c te d  p u rs u a n t to  th e  
In te rn a tio n a l In v e s tm e n t and  T rade  in S erv ices  S u rv e y  A c t (P.L. 94-472, 
90 S ta t. 2059, 22 U.S.C. 3101-3108, as a m e n d e d , h e re in a fte r  "th e  A c t"), 
and th e  f i l in g  o f  re p o rts  is M A N D A T O R Y  p u rs u a n t to  S e c tio n  5 (b)(2) o f 

th e  A c t (22 U.S.C. 3104).

T h e  p u b l ic a t io n  in  t h e  F e d e ra l R e g is te r  o f th e  no tice  im p le m e n tin g  

th is  s u rv e y  is  co n s id e re d  lega l n o tic e  to  co ve re d  U.S. bu s in ess  
e n te rp ris e s  o f  th e ir  o b lig a t io n  to  re p o rt. T h e re fo re , a response  is 

re q u ire d  fro m  pe rson s  s u b je c t to  th e  re p o rt in g  re q u ire m e n ts  o f  th e  
BE-15 s u rve y , w h e th e r  o r  n o t th e y  are co n ta c te d  by  BEA. A ls o , a 
p e rson  co n ta c te d  b y  BEA c o n c e rn in g  th e ir  b e in g  su b je c t to  re p o rtin g , 
e ith e r by  s e n d in g  th e m  a re p o rt fo rm  o r  by  w r it te n  in q u iry , m u s t 
re sp o n d  in w r it in g  p u rs u a n t to  s ec tio n  806.4 o f 15 CFR, C h ap te r V III, o r 
m u s t resp on d  e le c tro n ic a lly  u s ing  BE A 's A u to m a te d  S u rve y  
T ra n s m is s io n  and  R e trieva l (ASTAR ) sys te m . T h is  m a y  be 
a c c o m p lis h e d  by  c o m p le tin g  and  s u b m itt in g  F o rm  BE -15(LF),
BE-15(SF), BE-15(EZ), o r  BE-15 S u p p le m e n t C, w h ic h e v e r  is a p p lica b le , 
b y  M a y  3 1 ,  2 0 0 5 .

P e n a lt ie s  -  In a d d itio n  to  th e  p e n a ltie s  c ite d  on  page  1, a n y  o ffic e r, 
d ire c to r , e m p lo y e e , o r  a g e n t o f  a n y  c o rp o ra tio n  w h o  k n o w in g ly  
p a rtic ip a te s  in such  v io la t io n s , u p o n  c o n v ic t io n , m a y  be p u n is h e d  by  a 
like  fin e , im p r is o n m e n t o r  b o th  (22 U.S.C. 3105).

N o tw ith s ta n d in g  a n y  o th e r p ro v is io n  o f  th e  law , no  pe rson  is re q u ire d  
to  resp on d  to , n o r sh a ll a n y  pe rson  be s u b je c t to  a p e n a lty  fo r  fa ilu re  
to  c o m p ly  w ith ,  a c o lle c tio n  o f  in fo rm a tio n  s u b je c t to  th e  re q u ire m e n ts  
o f  th e  P a p e rw o rk  R e du c tion  A c t, un less  th a t c o lle c tio n  o f  in fo rm a tio n  
d is p la y s  a c u rre n t ly  v a lid  O M B  C o n tro l N u m b e r. T he  c o n tro l n u m b e r 
fo r  th is  s u rv e y  is a t th e  to p  o f  page  1 o f  th e  fo rm .

I.  R E P O R T IN G  R E Q U IR E M E N T S

A  re p o rt is re q u ire d  even  th o u g h  th e  fo re ig n  p e rs o n 's  v o tin g  
in te re s t in  th e  U.S. bu s in ess  e n te rp r is e  m a y  have been e s ta b lis h e d  
o r  a cq u ire d  d u r in g  th e  re p o rt in g  p e rio d .

B en e fic ia l, n o t reco rd , o w n e rs h ip  is th e  bas is  o f  th e  re p o rt in g  
c r ite r ia . V o tin g  se cu rit ie s , v o t in g  s tock , and v o t in g  in te re s t a ll have 
th e  sam e ge n e ra l m e a n in g  and are used in te rc h a n g e a b ly  
th ro u g h o u t the se  in s tru c tio n s  and  th e  re p o rt fo rm s .

R e a l e s ta te  -  See in s tru c tio n  V.C. on  page 23 fo r  spec ia l re p o rt in g  
re q u ire m e n ts .

A ir l in e s  a n d  s h ip  o p e r a to r s  -  U.S. s ta tio n s , t ic k e t o ffice s , and 
te rm in a l and  p o r t fa c ilit ie s  o f fo re ig n  a ir lin e s  and sh ip  o p e ra to rs  
th a t p ro v id e  se rv ices  O N LY  to  th e  fo re ig n  a ir lin e s ' and  s h ip  
o p e ra to rs ' o w n  o p e ra tio n  are n o t re q u ire d  to  re p o rt. R epo rts  are 
re q u ire d  w h e n  such e n te rp ris e s  p ro d u c e  s ig n if ic a n t revenues  fro m  
se rv ices  p ro v id e d  to  u n a ff ilia te d  pe rsons.

1 . P le a s e  r e v ie w  t h e  q u e s t io n s  a n d  f lo w  c h a r t  b e lo w  to  
d e t e r m in e  i f  y o u r  U .S . b u s in e s s  is  re q u ire d  t o  f i le  
F o rm  B E -1 5 (L F ).

a . W ere  a t leas t 10 pe rcen t o f  th e  v o t in g  r ig h ts  in y o u r  
bu s in ess  d ire c tly  o r  in d ire c t ly  o w n e d  by  a fo re ig n  
pe rson  a t th e  end  o f  y o u r  2004 fisca l year?  (See ll.T . 
on  page 19 fo r  f is ca l y e a r 2004 d e fin it io n ).

EH Yes -  C o n tin u e  w ith  q u e s tio n  b. N O T E : Y o u r  b u s in e s s  
is  h e r e in a f te r  r e fe r r e d  t o  a s  a  " U .S . a f f i l ia t e ."

EH N o -  Y ou  are  n o t re q u ire d  to  f i le  F o rm  BE-15(LF). File 
F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

T o  d e te rm in e  w h ic h  BE-15 re p o rt to  f ile , read th e  fo llo w in g  s e c tio n  and 
s e c tio n  A .1 . on  th is  page and re v ie w  th e  f lo w  c h a rt on  page 18, OR 
read th e  fo l lo w in g  s e c tio n  and  se c tio n s  A .2. th ro u g h  A .5 . s ta r t in g  on  
page 18.

A . W h o  m u s t  r e p o r t  -  A  BE-15 re p o rt is re q u ire d  fo r  each n o n b a n k  
U.S. a ff ilia te , i.e., fo r  each U.S. bu s in e ss  e n te rp ris e  in  w h ic h  a 
fo re ig n  pe rson  o w n e d  o r  c o n tro lle d , d ire c tly  o r  in d ire c tly , 10 pe rcen t 
o r  m o re  o f  th e  v o t in g  secu rit ie s  if  an in c o rp o ra te d  U.S. bu s in ess  
e n te rp ris e , o r  an e q u iv a le n t in te re s t i f  an u n in c o rp o ra te d  U.S. 
bu s in ess  e n te rp ris e , a t th e  end  o f  th e  bu s in ess  e n te rp r is e 's  fisca l 
ye a r th a t ended  in  c a le n d a r y e a r 2004. S m a ll U.S. a ff ilia te s  are 
e x e m p t fro m  f i l in g  a F o rm  BE-15(LF), BE-15(SF), o r  BE-15(EZ). To 
d e te rm in e  if  yo u  a re  e x e m p t, see I.B. on  page 18. E xe m p t a ff ilia te s  
m u s t f i le  F o rm  BE-15 S u p p le m e n t C. F o llo w in g  an in it ia l f i l in g ,  th e  
BE-15 S u p p le m e n t C is n o t re q u ire d  a n n u a lly  fro m  th o se  n o n b a n k  
U.S. a ff ilia te s  th a t m ee t th e  s ta ted  e x e m p tio n  c r ite r ia  f ro m  ye a r to  
year.

F o re ig n  o w n e r s h ip  in te r e s t  -  A ll d ire c t and  in d ire c t lines  o f 
o w n e rs h ip  he ld  b y  a fo re ig n  pe rson  in a g ive n  U.S. bu s in ess  
e n te rp r is e  m u s t be s u m m e d  to  d e te rm in e  if  th e  e n te rp ris e  is a U.S. 
a ff ilia te  o f  th e  fo re ig n  pe rson  fo r  p u rp o se s  o f  re p o rtin g .

In d ir e c t  o w n e r s h ip  in te r e s t  in  a  U .S . b u s in e s s  e n te r p r is e  is th e
p ro d u c t o f  th e  d ire c t o w n e rs h ip  pe rcen ta ge  o f  th e  fo re ig n  p a re n t in  th e  
f ir s t  U.S. bu s in ess  e n te rp ris e  in th e  o w n e rs h ip  cha in  m u lt ip lie d  by  th a t 
f ir s t  e n te rp r is e 's  d ire c t o w n e rs h ip  p e rcen ta ge  in th e  seco nd  U.S. 
bu s in ess  e n te rp ris e  m u lt ip lie d  b y  each succe ed ing  d ire c t o w n e rs h ip  
pe rcen ta ge  o f  each o th e r  in te rv e n in g  U.S. bu s in ess  e n te rp r is e  in  th e  
o w n e rs h ip  cha in  b e tw ee n  th e  fo re ig n  p a re n t and th e  g iv e n  U.S. 
bu s in ess  e n te rp rise .

E xam ple: In th e  d ia g ra m  b e lo w , fo re ig n  pe rson  A  o w n s  100% o f  th e  
v o t in g  s to ck  o f  U.S . a ff ilia te  B; U.S. a ff ilia te  B o w n s  50%  o f  th e  
v o t in g  s to ck  o f  U.S . a ff ilia te  C; and  U.S. a ff ilia te  C o w n s  25%  o f  
th e  v o t in g  s tock  o f  U.S . a ff ilia te  D. T h e re fo re , U.S. a ff ilia te  B is 100% 
d ire c tly  o w n e d  by  fo re ig n  p e rson  A ; U.S. a ff ilia te  C is 50%  in d ire c tly  
o w n e d  b y  fo re ig n  p e rson  A ; and  U.S. a ff ilia te  D is 12.5%  in d ire c tly  
o w n e d  b y  fo re ig n  p e rson  A .

C a lc u la t io n  o f  F o re ig n  O w n e r s h ip

b . Is th is  U.S. a ff ilia te  a ba nk  o r  bank h o ld in g  com p a n y?

EH Y es -  Y ou  are n o t re q u ire d  to  f i le  F o rm  BE-15(LF). F ile  
F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

EH N o -  C o n tin u e  w ith  q u e s tio n  c.

c . W ere  m o re  th a n  50 p e rce n t o f  th e  v o tin g  r ig h ts  in th is  U.S. 
a ff ilia te  o w n e d  by  a n o th e r U.S. a ff ilia te  a t th e  end  o f  th is  
U.S. a ff ilia te 's  2004 fisca l year.

EH Yes -  C o n tin u e  w ith  q u e s tio n  d.

EH N o -  S k ip  to  q u e s tio n  e.

d . Does e ith e r e x c e p tio n  d o r  e to  th e  c o n s o lid a tio n  
ru les  a p p ly  to  you ?  (The c o n s o lid a tio n  ru le s  are 
fo u n d  in in s tru c tio n  IV.2. s ta r t in g  on  page 19.)

EH Yes -  C o n tin u e  w ith  q u e s tio n  e.

EH N o -  T h is  U.S. a ff ilia te  m u s t be c o n s o lid a te d  on  th e  
BE-15 re p o rt o f  th e  U.S. a ff ilia te  th a t o w n s  it  m o re  th a n  
50 pe rcen t. F ile  F o rm  BE-15 S u p p le m e n t C by  M a y  31, 
2005, fo rw a rd  th is  s u rv e y  packe t to  th e  U.S . a ff ilia te  th a t 
o w n s  th is  a ff ilia te  m o re  th a n  50 pe rcen t, and have th e m  
c o n s o lid a te  y o u r  da ta  in to  th e ir  re p o rt.

e .  D id  a n y  o n e  o f th e  ite m s  -  T o ta l assets, S a les o r  g ro ss  
o p e ra tin g  revenues, o r  N e t in c o m e  (loss) -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t  th e  fo re ig n  p a re n t's  share) exceed $30 
m il l io n  a t th e  end  o f, o r  fo r , its  2004 fisca l year?

EH Y es -  C o n tin u e  w ith  q u e s tio n  f.

EH N o -  Y ou  are n o t re q u ire d  to  f i le  a F o rm  BE-15(LF).
F ile  F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

f .  Did yo u  rece ive  a req ue s t in  w r it in g  fro m  BEA to  f i le  Form  
BE-15(EZ)?

□  Yes -  F ile  Form  BE-15IEZ) by  M a y  31, 2005.

EH N o -  C o n tin u e  w ith  q u e s tio n  g.

g .  W as th e  U.S. a ff ilia te  m a jo r i ty -o w n e d  by  its  fo re ig n  
pa re n ts  a t th e  end  o f  its  2004 fisca l year?  (A  U.S. 
a ff ilia te  Is "m a jo r ity  o w n e d " i f  th e  c o m b in e d  d ire c t 
and in d ire c t o w n e rs h ip  in te re s ts  o f  a ll  fo re ig n  
pa re n ts  o f  th e  U.S. a ff ilia te  exceed 50 pe rcen t.)

EH Yes -  C o n tin u e  w ith  q u e s tio n  h.

□  N o  -  F ile  F o rm  BE-15(SF) by  M a y  31, 2005.

h . D id  a n y  o n e  o f th e  ite m s  -  T o ta l assets, S a les o r g ross  
o p e ra tin g  revenues, o r  N et in c o m e  (loss) -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t th e  fo re ig n  p a re n t's  sha re) exceed $125 
m il l io n  a t th e  end  o f, o r  fo r , its  2004 fisca l year?

□  Yes -  F ile  F o rm  BE-15(LF) by  M a y  31, 2005.

□  N o -  F ile  F o rm  BE-15(SF) by  M a y  31, 2005.
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I. REPORTING REQ UIREM ENTS -  C ontinued

W h ic h  F o rm  t o  F ile ?

At least 10 percent voting interest directly 
and/or indirectly owned by a foreign person?

I
I

Yes

i

I

No

I
Bank or bank File Form BE-15

holding company? Supplement C

Yes No

Yes

1

Did you receive a request 
in w riting from  BEA to 

file Form BE-15IEZ)?

Yes

1

Majority-owned directly and/or 
indirectly by foreign parents?

No

I

Assets, sales, or net income 
(loss) greater than $125 million?

File Form 
BE-15ISF)

File Form 
BE-15IEZ)

Yes

No

File Form BE-15 
Supplement C

No

Yes No

I i
File Form File Form
BE-15(LF). BE-15(SF).

2 . F o rm  B E -1 5 (L F ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S t a te s  -  2 0 0 4  (L o n g  F o rm )

A  F orm  BE-15(LF) m u s t be c o m p le te d  and  f ile d  by  M a y  31, 
2005, by  each U.S. bu s in ess  e n te rp ris e  th a t w a s  a U.S. a ff ilia te  
o f  a fo re ig n  p e rson  a t th e  en d  o f  its  fis c a l ye a r th a t en de d  in 
c a le n d a r y e a r 2004, if:

a . It is n o t a bank (Banks and  B ank H o ld in g  C o m p a n ie s  are 
e x e m p t f ro m  f il in g ) ,  a n d

b . T he  o w n e rs h ip  o r  c o n tro l (bo th  d ire c t and  in d ire c t) by  a ll  
fo re ig n  pa re n ts  in  th e  v o t in g  s e c u r i t ie s  o f an in c o rp o ra te d  
U.S. bu s in ess  e n te rp ris e  (o r an e q u iv a le n t in te re s t o f  an 
u n in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e ) a t th e  end  o f  th e  fisca l 
y e a r th a t en de d  in ca le n d a r y e a r 2004, e x c e e d e d  5 0  p e r c e n t  
(i.e., th e  v o t in g  s e c u rit ie s  o r  e q u iv a le n t in te re s t w e re  m a jo r i t y  
o w n e d  by  fo re ig n  pa ren ts ), a n d

c .  O n a fu l ly  c o n s o lid a te d , o r, in  th e  case o f  real es ta te  in v e s t ­
m en ts , an a g g re g a te d  bas is , a n y  o n e  o f th e  fo l lo w in g  th re e  
ite m s  -  T o ta l assets (do n o t ne t o u t lia b ilit ie s ) , o r  S ales o r 
g ro ss  o p e ra tin g  re ve n u e s , e x c lu d in g  sa les taxe s , o r  Net 
in c o m e  a fte r  p ro v is io n  fo r  U.S. in c o m e  taxe s  -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t th e  fo re ig n  p a re n t's  sha re) exceeded  $125 
m il l io n  (p o s it iv e  o r  n e ga tive ) a t th e  end  o f, o r  fo r , its  f isca l 
y e a r th a t en de d  in ca le n d a r ye a r 2004.

3 .  F o rm  B E -1 5 (S F ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S ta te s  -  2 0 0 4  (S h o r t  F o rm )

A  F orm  BE-15(SF) m u s t be c o m p le te d  and  f ile d  b y  M a y  31, 2005, by 
each U.S. bu s in e ss  e n te rp r is e  th a t w a s  a U .S . a ff ilia te  o f  a fo re ig n  
p e rson  a t th e  en d  o f  its  f is ca l ye a r th a t en de d  in ca le n d a r ye a r 
2004, if:

a .  It is n o t a bank (Banks and  B ank H o ld in g  C o m p a n ie s  are 
e x e m p t f ro m  fil in g ) ,  a n d

b. O n a fu l ly  c o n s o lid a te d , o r, in  th e  case o f  real es ta te  in v e s t ­
m en ts , an a g g re g a te d  bas is , a n y  o n e  o f  th e  fo llo w in g  th re e  
ite m s  -  T o ta l asse ts (do n o t n e t o u t lia b ilit ie s ) , o r  S ales o r 
g ro ss  o p e ra tin g  re ve n u e s , e x c lu d in g  sa les taxe s , o r  N et in co m e  
a fte r  p ro v is io n  fo r  U.S. in c o m e  taxe s  -  fo r  th e  U.S. a ff ilia te  (no t 
ju s t th e  fo re ig n  p a re n t's  sha re) exceeded  $30 m il l io n  (p o s itiv e  
o r  ne g a tive ) a t th e  end  o f, o r  fo r ,  its  f is ca l y e a r th a t ended  in 
ca le n d a r ye a r 2004, a n d  EITHER c . OR d . b e lo w  is ap p lica b le .

c . T he  o w n e rs h ip  o r  c o n tro l (b o th  d ire c t and  in d ire c t) by  a ll  fo r ­
e ig n  pa re n ts  in th e  v o t in g  s e c u r i t ie s  o f an in c o rp o ra te d  U.S. 
bu s in e ss  e n te rp r is e  (o r an e q u iv a le n t in te re s t in  an u n in c o r ­
p o ra te d  U.S. bu s in e ss  e n te rp ris e ) a t th e  end  o f  th e  fisca l ye a r 
th a t en de d  in ca le n d a r y e a r 2004, w a s  5 0  p e r c e n t  o r  le s s  (i.e., 
th e  v o t in g  se cu ritie s , o r e q u iv a le n t in te re s t w e re  n o t  m a jo r i t y  
o w n e d  by  fo re ig n  pa ren ts ), o r

d . T he  o w n e rs h ip  o r  c o n tro l (b o th  d ire c t and  in d ire c t) by a ll  
fo re ig n  pa re n ts  in th e  v o t in g  s e c u r i t ie s  o f an in c o rp o ra te d  
U.S. bu s in e ss  e n te rp ris e  (o r  an e q u iv a le n t in te re s t o f  an 
u n in c o rp o ra te d  U.S. bu s in e ss  e n te rp rise ) a t th e  end  o f  th e  fisca l 
y e a r th a t en de d  in ca le n d a r y e a r 2004, e x c e e d e d  5 0  p e r c e n t  
(i.e., th e  v o t in g  s e c u rit ie s  o r  e q u iv a le n t in te re s t w e re  m a jo r i t y  
o w n e d  by  fo re ig n  pa ren ts ), and  on  a fu l ly  c o n s o lid a te d , o r, in 
th e  case o f  real es ta te  in v e s tm e n ts , on  an a g g re g a te d  bas is , no 
on e  o f  th e  fo llo w in g  th re e  ite m s  -  T o ta l asse ts (do  n o t n e t o u t 
l ia b ilit ie s ) , o r  S ales o r  g ro ss  o p e ra tin g  re ve n u e s , e x c lu d in g  
sa les taxe s , o r  N et in c o m e  a fte r p ro v is io n  fo r  U.S . in c o m e  
taxe s  -  fo r  th e  U.S. a ff ilia te  (n o t ju s t th e  fo re ig n  p a re n t's  share) 
exceeded  $125 m il l io n  (p o s itiv e  o r  ne ga tive ) a t th e  end  o f, o r 
fo r , its  f is ca l y e a r th a t en de d  in c a le n d a r ye a r 2004.

4 .  F o rm  B E -1 5  S u p p le m e n t  C  -  A n n u a l  S u rv e y  o f  F o re ig n  
D ir e c t  In v e s tm e n t  in  th e  U n i te d  S ta te s  2 0 0 4 ,  C la im  f o r  
E x e m p t io n  f r o m  F il in g  F o rm  B E -1 5 (L F ), B E -1 5 IS F ), o r  
B E -1 5 (E Z ).

A  F orm  BE-15 S u p p le m e n t C m u s t be c o m p le te d  and  f ile d  no 
la te r th a n  M a y  31, 2005 by

a . Each U.S. bu s in e ss  e n te rp ris e  th a t w a s  a U.S. a ff ilia te  o f  a 
fo re ig n  p e rson  a t th e  end o f  its  f isca l ye a r th a t ended  in 
c a le n d a r y e a r 2004 (w h e th e r o r  n o t th e  U.S. a ff ilia te  is 
co n ta c te d  by  BEA c o n c e rn in g  its  b e in g  s u b je c t to  re p o rt in g  in 
th e  2004 a n nu a l s u rve y ), b u t is e x e m p t fro m  f i l in g  Form  
BE-15(LF), BE-15(SF), and BE-15(EZ) (see I.B., b e lo w ); and

b. Each U.S. bu s in ess  e n te rp ris e  th a t is co n ta c te d  in  w r it in g  
by  BEA c o n c e rn in g  its  b e in g  s u b je c t to  re p o r t in g  in the  
2004 a n n u a l su rv e y  b u t th a t  is n o t re q u ire d  to  f i le  th e  
F o rm  BE-15(LF), BE-15(SF), o r  BE-15(EZ).

5 . F o rm  B E -1 5 (E Z ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S t a te s  -  2 0 0 4  (E Z  F o rm ).

C o m p le te  F o rm  BE-15(EZ) O N LY  if  yo u  have been in s tru c te d  to  
do  so by  BEA.

B . E x e m p t io n  -  A  U.S. a ff ilia te  as c o n s o lid a te d , o r  a g g re g a te d  in  th e  
case o f  real es ta te  in v e s tm e n ts  (see I.C. b e lo w  and V.C. on  page 
23), is n o t re q u ire d  to  f i le  a F o rm  BE-15(LF), BE-15(SF), o r 
BE-15(EZ) i f  each o f  th e  fo l lo w in g  th re e  ite m s  - T o ta l asse ts  (do  
n o t n e t o u t lia b ilit ie s ) , a n d  S ales o r  g ro ss  o p e ra tin g  re ve n u e s , 
e x c lu d in g  sa les taxes , a n d  N et in c o m e  a fte r p ro v is io n  fo r  U.S. 
in c o m e  ta xe s  -  fo r  th e  U.S. a ff ilia te  (n o t ju s t th e  fo re ig n  p a re n t's  
sha re) d id  n o t exceed $30 m il l io n  (p o s it iv e  o r  ne g a tive ) a t th e  end 
o f, o r  fo r , its  f is ca l ye a r th a t  en de d  in ca le n d a r ye a r 2004.

If a U.S. bu s in ess  e n te rp ris e  is  a U.S. a ff ilia te  b u t is n o t re q u ire d  
to  f i le  a F o rm  BE-15(LF), BE-15(SF), o r  BE-15(EZ), because it  fa lls  
b e lo w  th e  e x e m p tio n  le ve l, th e n  it  m u s t f i le  a F o rm  BE-15 
S u p p le m e n t C, C la im  fo r  E x e m p tio n  f ro m  F ilin g  F o rm  BE-15(LF), 
BE-15(SF), o r BE-15(EZ), w ith  ite m  1 m arked  and  th e  in fo rm a tio n  
req ue s te d  in ite m  1 f i l le d  in.

C . A g g r e g a t io n  o f  re a l e s t a t e  in v e s tm e n ts  -  A g g re g a te  a ll rea l 
es ta te  in v e s tm e n ts  o f  a fo re ig n  p e rson  fo r  th e  p u rp o s e  o f  a p p ly in g  
th e  re p o rt in g  c r ite r ia . Use a s in g le  re p o rt fo rm  to  re p o rt th e  
a g g re g a te  h o ld in g s , un le ss  BEA has g ra n te d  p e rm is s io n  to  do  
o th e rw is e . T hose  h o ld in g s  n o t a g g re g a te d  m u s t be re p o rte d  
se p a ra te ly . Real es ta te  is d iscussed  m o re  fu l ly  in  in s tru c tio n  V.C. 
on  page 23.
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I I .  D E F IN IT IO N S

A .  U n i te d  S ta te s ,  w h e n  used in a g e o g ra p h ic  sense, m eans  th e  
seve ra l S ta tes, th e  D is tr ic t o f  C o lu m b ia , th e  C o m m o n w e a lth  o f 
P ue rto  Rico, and a ll te r r ito r ie s  and  po ssess ions  o f  th e  

U n ite d  S tates .

B . F o re ig n , w h e n  used in a g e o g ra p h ic  sense, m ea ns  th a t w h ic h  is 
s itu a te d  o u ts id e  th e  U n ite d  S ta tes  o r  w h ic h  b e lo n g s  to  o r  is 

c h a ra c te r is tic  o f a c o u n try  o th e r  th a n  th e  U n ite d  States .

C . P e rs o n , m eans  a n y  in d iv id u a l, b ra nch , p a rtn e rs h ip , asso c ia tio n , 
asso c ia te d  g ro u p , esta te , t ru s t, c o rp o ra tio n , o r  o th e r o rg a n iz a tio n  
(w h e th e r o r  n o t o rg an ized  u n d e r th e  law s  o f  a n y  S ta te), and  any 
g o v e rn m e n t ( in c lu d in g  a fo re ig n  g o v e rn m e n t, th e  U.S.
G o v e rn m e n t, a S ta te  o r  loca l g o v e rn m e n t, and  an y  agency, 
c o rp o ra tio n , f in a n c ia l in s titu t io n , o r  o th e r e n t ity  o r  in s tru m e n ta lity  
th e re o f, in c lu d in g  a g o v e rn m e n t sp o n s o re d  agency).

D . A s s o c ia te d  g ro u p  m eans  tw o  o r  m o re  pe rson s  w h o , by  th e  
appea ran ce  o f  th e ir  a c tio n s , b y  a g re e m e n t, o r  by  an 
u n d e rs ta n d in g , exe rc ise  th e ir  v o t in g  p r iv ile g e s  in a c on ce rted  
m a n n e r to  in flu e n c e  th e  m a n a g e m e n t o f  a bu s in ess  en te rp rise .
T he fo llo w in g  a re  d e em e d  to  be asso c ia te d  g ro u p s :

1 . M e m b e rs  o f  th e  sam e fa m ily .

2 .  A  bu s in ess  e n te rp ris e  and on e  o r  m o re  o f  its  o ffic e rs  
o r  d ire c to rs

3 .  M e m b e rs  o f  a syn d ic a te  o r jo in t  v e n tu re

4 .  A  c o rp o ra tio n  and  its  d o m e s tic  s u b s id ia r ie s .

E. F o re ig n  p e rs o n  m eans  an y  p e rson  re s id e n t o u ts id e  th e  U n ited  
S ta tes o r  s u b je c t to  th e  ju r is d ic t io n  o f  a c o u n try  o th e r th a n  th e  
U n ite d  S ta tes.

F. D i r e c t  in v e s tm e n t  m eans  th e  o w n e rs h ip  o r  c o n tro l, d ire c t ly  o r 
in d ire c tly , by  one  pe rson  o f  10 pe r c e n tu m  o r  m o re  o f  th e  v o tin g  
s e cu rit ie s  o f  an in c o rp o ra te d  bu s in ess  e n te rp ris e  o r  an 
e q u iv a le n t in te re s t in  an u n in c o rp o ra te d  bu s in e ss  en te rp rise .

G . F o re ig n  d ir e c t  in v e s tm e n t  in  t h e  U n i te d  S ta te s  m e a n s  th e
o w n e rs h ip  o r  c o n tro l, d ire c t ly  o r  in d ire c tly , by  on e  fo re ig n  
pe rson  o f  10 p e r c e n tu m  o r  m o re  o f  th e  v o t in g  s e cu rit ie s  o f  an 
in c o rp o ra te d  U.S. bu s in e ss  e n te rp r is e  o r  an e q u iv a le n t in te re s t in 
an u n in c o rp o ra te d  U.S. bu s in ess  e n te rp ris e , in c lu d in g  a b ranch .

H . B u s in e s s  e n te r p r is e  m eans  a n y  o rg a n iz a tio n , asso c ia tio n , 
b ra nch , o r  v e n tu re  w h ic h  ex is ts  fo r  p ro f i t  m a k in g  pu rp o se s  o r  to  
o th e rw is e  secu re  e c o n o m ic  ad va n ta g e , and an y  o w n e rs h ip  o f 
a n y  real esta te .

I . B ra n c h  m ea ns  th e  o p e ra tio n s  o r  a c tiv it ie s  c o n d u c te d  by  a pe rson  
in  a d iffe re n t lo c a tio n  in  its  o w n  nam e ra th e r th a n  th ro u g h  an 
in c o rp o ra te d  e n tity .

J .  A f f i l i a t e  m eans a bu s in e ss  e n te rp ris e  lo ca ted  in  one  c o u n try  
w h ic h  is d ire c tly  o r  in d ire c t ly  o w n e d  o r  c o n tro lle d  b y  a pe rson  o f 
a n o th e r c o u n try  to  th e  e x te n t o f  10 pe r c e n tu m  o r  m o re  o f  its  
v o t in g  s e c u rit ie s  fo r  an in c o rp o ra te d  bu s in ess  e n te rp ris e  o r  an 

e q u iv a le n t in te re s t fo r  an u n in c o rp o ra te d  bu s in e ss  en te rp rise , 
in c lu d in g  a b ranch .

K . U .S .  a f f i l ia t e  m eans  an a ff ilia te  lo ca ted  in th e  U n ite d  S ta tes  in 
w h ic h  a fo re ig n  p e rson  has a d ire c t in v e s tm e n t.

1 . M a jo r i t y - o w n e d  U .S . a f f i l ia t e  m eans  a U.S. a ff ilia te  in 
w h ic h  th e  c o m b in e d  d ire c t and  in d ire c t v o t in g  in te re s t o f  a ll 
fo re ig n  pa re n ts  o f  th e  U.S. a ff ilia te  exceeds 50 pe rcen t.

2 .  M in o r i t y - o w n e d  U .S . a f f i l ia t e  m ea ns  a U.S. a ff ilia te  in 
w h ic h  th e  c o m b in e d  d ire c t and  in d ire c t v o t in g  in te re s t o f all 
fo re ig n  pa re n ts  o f  th e  U.S. a ff ilia te  is 50 pe rcen t o r  less.

L. F o re ig n  p a r e n t  m ea ns  th e  fo re ig n  pe rson , o r  th e  f ir s t  pe rson  
o u ts id e  th e  U n ite d  S ta tes in a fo re ig n  c ha in  o f  o w n e rs h ip , w h ic h  
has d ire c t in v e s tm e n t in  a U.S. bu s in ess  e n te rp ris e , in c lu d in g  a 
b ranch .

M .  A f f i l ia t e d  f o r e ig n  g ro u p  m ea ns  (i) th e  fo re ig n  p a ren t, (ii) an y  
fo re ig n  pe rson , p ro c e e d in g  up  th e  fo re ig n  p a re n t's  o w n e rs h ip  

cha in , w h ic h  o w n s  m o re  th a n  50 pe r c e n tu m  o f  th e  pe rson  
b e lo w  it  up  to  and in c lu d in g  th a t pe rson  w h ic h  is n o t o w n e d  

m o re  th a n  50 pe r c e n tu m  by  a n o th e r fo re ig n  pe rson , and  (iii) 
an y  fo re ig n  pe rson , p ro c e e d in g  d o w n  th e  o w n e rs h ip  cha in (s ) o f 

each o f the se  m e m b e rs , w h ic h  is o w n e d  m o re  th a n  50 pe r 
c e n tu m  by  th e  pe rson  ab ove  it.

N .  F o re ig n  a f f i l ia t e  o f  a  f o r e ig n  p a r e n t  m eans, w ith  re fe re nce  to  a 
g iv e n  U.S. a ff ilia te , an y  m e m b e r o f  th e  a ff ilia te d  fo re ig n  g ro u p  
o w n in g  th e  U.S. a ff ilia te  th a t is n o t a fo re ig n  p a re n t o f  th e  U.S. 

a ffilia te .

O . U .S . c o r p o r a t io n  m eans  a bu s in e ss  e n te rp ris e  in c o rp o ra te d  in 
th e  U n ite d  S ta tes.

P . In te r m e d ia r y  m eans  a n y  ag en t, n o m in e e , m a n a g e r, cu s to d ia n , 
tru s t, o r  an y  pe rson  a c tin g  in a s im ila r  capac ity .

Q . U lt im a t e  b e n e f ic ia l  o w n e r  (U B O ) is th a t pe rson , p ro c e e d in g  up 
th e  o w n e rs h ip  cha in  b e g in n in g  w ith  and  in c lu d in g  th e  fo re ig n  
p a ren t, th a t is n o t m o re  th a n  50 p e rce n t o w n e d  o r  c o n tro lle d  by 
a n o th e r pe rson . (A  pe rson  w h o  c rea tes  a tru s t, p ro x y , p o w e r o f 
a tto rn e y , a rra n g e m e n t, o r  d e v ice  w ith  th e  p u rp o s e  o r e ffe c t o f 
d iv e s tin g  such  o w n e r  o f th e  o w n e rs h ip  o f  an e q u ity  in te re s t as pa rt 

o f  a p lan  o r  sche m e  to  a v o id  re p o r t in g  in fo rm a tio n , is d e e m e d  to  
be th e  o w n e r  o f  th e  e q u ity  in te res t.) N o te : S to c k h o ld e rs  o f  a c lo s e ly  

o r  p r iv a te ly  he ld  c o rp o ra tio n  are n o rm a lly  c o n s id e re d  to  be an 
assoc ia ted  g ro u p  and m a y  be a UBO.

R. B a n k in g  cove rs  bu s in ess  e n te rp ris e s  enga ge d  in d e p o s it b a nk ing  
o r c lo s e ly  re la ted  fu n c tio n s , in c lu d in g  c o m m e rc ia l banks, Edge A c t 
c o rp o ra tio n s  enga ge d  in in te rn a tio n a l o r  fo re ig n  b a n k in g , fo re ig n  
b ranches  and  agenc ies  o f U.S. banks w h e th e r  o r  n o t th e y  accept 
d e p o s its  ab ro a d , U.S . b ranches  and  agenc ies  o f  fo re ig n  banks 
w h e th e r  o r  n o t th e y  accep t d o m e s tic  d e p o s its , sa v in g s  and  loans, 
s a v in g s  banks, bank h o ld in g  c o m p a n ie s , and  fin a n c ia l h o ld in g  
c o m p a n ie s  u n d e r th e  G ra m m -L e a c h -B lile y  A ct.

S . L e a s e  is an a rra n g e m e n t c o n v e y in g  th e  r ig h t to  use p ro p e rty , p lan t, 
o r  e q u ip m e n t (i.e., land  a n d /o r d e p re c ia b le  assets), u s u a lly  fo r  a 
s ta ted  p e rio d  o f  t im e .

1 . C a p ita l  le a s e  -  A  lo n g -te rm  lease u n d e r w h ic h  a sa le  o f  th e  
asse t is reco gn ized  a t th e  in c e p tio n  o f  th e  lease. T hese  m a y  be 
s h o w n  as lease co n tra c ts  o r  acco u n ts  re ce iva b le  on  th e  le sso r's  
books. T he  asse t w o u ld  n o t be c o n s id e re d  as o w n e d  b y  th e  
le ssor.

2 .  O p e r a t in g  le a s e  -  G e n e ra lly , a lease w ith  a te rm  w h ic h  is less 
th a n  th e  use fu l life  o f  th e  asse t and  a tra n s fe r o f  o w n e rs h ip  is 
n o t c o n te m p la te d .

T . U .S . a f f i l ia t e 's  2 0 0 4  f is c a l  y e a r  is th e  a ff ilia te 's  f in a n c ia l re p o rt in g  
ye a r th a t had an e n d in g  da te  in ca le n d a r ye a r 2004.

I I I .  G E N E R A L  IN S T R U C T IO N S

A .  A c c o u n t in g  m e th o d s  a n d  re c o rd s  -  U n less  o th e rw is e  sp e c ifie d  in 
th e  in s tru c tio n s , fo l lo w  g e n e ra lly  accep ted  U.S. a c c o u n tin g  p r in c ip le s  
w h e n  p re p a rin g  th e  BE-15 re p o rt. C o rp o ra tio n s  s h o u ld  g e n e ra lly  use 
th e  sam e m e th o d s  and  re co rd s  th a t are used to  ge n e ra te  re p o rts  to  
s to c k h o ld e rs  e xce p t w h e re  th e  in s tru c tio n s  s ta te  o th e rw is e . P repare 
re p o rts  fo r  u n in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e s  on  an 
e q u iv a le n t basis.

B . C h a n g e s  in  t h e  r e p o r t in g  e n t i t y  -  DO N O T res ta te  c lo se  fisca l 
y e a r 2003 ba lances fo r  cha ng es  in th e  c o n s o lid a te d  re p o rt in g  
e n t ity  th a t o c c u rre d  d u r in g  fisca l ye a r 2004. T he  c lo se  fisca l ye a r 
2003 ba lances  s h o u ld  re p re se n t th e  re p o rt in g  e n t ity  as it  ex is te d  
a t th e  c lo se  o f  fis c a l ye a r 2003.

C . R e q u ire d  in f o r m a t io n  n o t  a v a i la b le  -  M ake a ll rea son ab le  
e ffo r ts  to  o b ta in  th e  in fo rm a tio n  re q u ire d  fo r  re p o rt in g . A n s w e r 
e ve ry  q u e s tio n  e xce p t w h e re  s p e c if ic a lly  e x e m p t. Ind ica te  w h e n  
o n ly  p a rtia l in fo rm a tio n  is a va ila b le .

D . E s t im a te s  -  If ac tua l f ig u re s  are n o t a va ila b le , p lease p ro v id e  
e s tim a te s  and  labe l th e m  as such . W h e n  ite m s  c a n n o t be fu l ly  
s u b d iv id e d  as re q u ire d , p ro v id e  to ta ls  and  an e s tim a te d  b re a kd o w n  
o f  th e  to ta ls . C e rta in  se c tio n s  o f  th e  F o rm  BE-15(LF) re q u ire  data 
th a t  m a y  n o t n o rm a lly  be m a in ta in e d  in a c o m p a n y 's  c u s to m a ry  
a c c o u n tin g  reco rds . P recise a n sw e rs  fo r  the se  ite m s  m a y  p re sen t 
th e  re s p o n d e n t w ith  a s u b s ta n tia l b u rd e n  b e yo n d  w h a t is in te n d e d  
b y  BEA. T h is  m a y  be e s p e c ia lly  tru e  fo r:

•  P a r t  I ,  I te m s  2 1  th r u  3 1  -  N u m b e r o f  e m p lo y e e s  in each 
in d u s try  o f  sa les;

•  P a r t  I I ,  S e c t io n  D  -  D is tr ib u tio n  o f  sa les o r  g ro ss  o p e ra tin g  
revenues, by  w h e th e r  th e  sa les w e re  g o o d s , in v e s tm e n t in co m e , o r 
se rv ices , and th e  d is tr ib u tio n  o f  sa les o f  se rv ices  b y  tra n s a c to r;

•  P a r t  I I ,  S e c t io n  J  -  E xp o rts  and  im p o r ts  o f  U.S. a ff ilia te  on  a 
s h ip p e d  basis , and

•  P a r t  I I ,  S e c t io n  K  -  Data d isa g g re g a te d  by  S tate.

T h e re fo re , th e  a n sw e rs  in the se  se c tio n s  m a y  be reasonab le  
e s tim a te s  based up on  th e  in fo rm e d  ju d g m e n t o f  pe rso n s  in th e  
re s p o n d in g  o rg a n iz a tio n , s a m p lin g  te c h n iq u e s , p ro ra tio n s  based on 
re la ted  da ta , etc. H o w e ve r, th e  e s tim a tin g  p ro ce d u re s  used sh o u ld  
be c o n s is te n tly  a p p lie d  on  a ll BEA su rve ys .

E. S p e c ify  -  W h e n  "sp e c ify " is s ta ted  fo r  ce rta in  ite m s , p ro v id e  th e  
ty p e  and d o lla r  a m o u n t o f th e  m a jo r  ite m s  in c lu d e d  in  th e  data 
p ro v id e d .

F. S p a c e  o n  f o r m  in s u f f ic ie n t  -  W h e n  space  on  a fo rm  is  in s u ff ic ie n t 
to  p e rm it  a fu l l  a n s w e r to  a n y  ite m , p ro v id e  th e  re q u ire d  in fo rm a tio n  
on  s u p p le m e n ta ry  sheets, a p p ro p r ia te ly  la be led  and  re fe re nce d  to  
th e  ite m  n u m b e r on  th e  fo rm .

IV .  IN S T R U C T IO N S  F O R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T  F O R M

NOTE: In s tru c tio n s  in  s ec tio n  IV. a re  c ross  re fe re nce d  b y  n u m b e r to  th e  
ite m s  lo ca ted  on  pages 1 to  16 o f th is  fo rm .

P A R T  I - ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

2 .  C o n s o lid a t io n  R u le s

C o n s o lid a te d  r e p o r t in g  b y  t h e  U .S . a f f i l ia t e  -  A  U.S. a ff ilia te  
m u s t f i le  on  a fu l ly  c o n s o lid a te d  d o m e s tic  U.S. bas is , in c lu d in g  in 
th e  fu l l  c o n s o lid a tio n  a ll n o n b a n k  U .S . b u s in e s s  e n te r p r is e s  in  
w h ic h  it  d ire c t ly  o r  in d ire c t ly  o w n s  m o re  th a n  50 pe rcen t o f  th e  
o u ts ta n d in g  v o t in g  in te re s t. T he  fu lly  c o n s o lid a te d  e n t ity  is 
c o n s id e re d  on e  U.S. a ffilia te .

A  fo re ig n  p e rson  h o ld in g  real es ta te  in v e s tm e n ts  th a t are re p o rta b le  
on  th e  BE-15 m u s t a g g re g a te  a ll such h o ld in g s . See In s tru c tio n  I.C. 
on  page  18 and  V.C. on  page 23 fo r  de ta ils .

Do n o t p re p a re  y o u r  BE-15 re p o r t u s in g  th e  p ro p o r tio n a te  
c o n s o lid a tio n  m e th o d . E xcep t as n o te d  in  b. th ro u g h  e. b e lo w , 
c o n s o lid a te  a ll m a jo r ity -o w n e d  U.S. a ff ilia te s  in to  y o u r  BE-15 re p o rt.

U n le s s  t h e  e x c e p t io n s  d is c u s s e d  in  a ,  b , c ,  o r  e  b e lo w  a p p ly ,  
a n y  d e v ia t io n  f r o m  th e s e  c o n s o lid a t io n  ru le s  m u s t  b e  
a p p ro v e d  in  w r i t in g  e a c h  y e a r  b y  B E A .

E x c e p t io n s  t o  c o n s o lid a te d  r e p o r t in g  -  N o te : If a U.S . a ff ilia te  is 
n o t c o n s o lid a te d  in to  its  U.S. p a re n t's  BE-15 re p o rt, th e n  it m u s t be 
lis te d  on  th e  S u p p le m e n t B o f its  p a re n t's  BE-15 re p o rt and m u s t f ile  
its  o w n  F orm  BE-15(LF), BE-15(SF), o r  BE-15 S u p p le m e n t C.

a . D O  N O T  C O N S O L ID A T E  F O R E IG N  S U B S ID IA R IE S ,
B R A N C H E S , O P E R A T IO N S , O R  IN V E S T M E N T S  N O  M A T T E R  
W H A T  T H E  P E R C E N T A G E  O W N E R S H IP .

In c lu d e  fo re ig n  h o ld in g s  o w n e d  20 p e rce n t o r  m o re  ( in c lu d in g  
th o s e  th a t a re  m a jo r ity -o w n e d )  u s ing  th e  e q u ity  m e th o d  o f 
a c c o u n tin g . Do n o t re p o rt e m p lo y m e n t, land , and  o th e r p ro p e rty , 
p la n t and e q u ip m e n t and  DO N O T e lim in a te  in te rc o m p a n y  
acco u n ts  fo r  h o ld in g s  re p o rte d  u s ing  th e  e q u ity  m e th o d . Y ou  
m a y  re p o rt im m a te r ia l fo re ig n  h o ld in g s  u s ing  th e  co s t m e th o d  
o f a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  y o u r  n o rm a l 
re p o rt in g  p rac tice .

R epo rt fo re ig n  h o ld in g s  o w n e d  less th a n  20 p e rc e n t u s ing  th e  
co s t m e th o d  o f a cco u n tin g .

DO N O T lis t a n y  fo re ig n  h o ld in g s  on  th e  S u p p le m e n t B.
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O il and gas s ites  o w n e d  by  U.S. a ff ilia te s  and  lo ca ted  o u ts id e  o f 
U.S. c la im e d  te r r ito r ia l w a te rs  are to  be tre a te d  as fo re ig n  
s u b s id ia r ie s  o f  th e  U.S . a ff ilia te s  if  th e y  m e e t one  o f  th e  fo llo w in g  
c r ite r ia : (1) th e y  are in c o rp o ra te d  in a fo re ig n  c o u n try ; (2) th e y  are 

set up  as a b ra nch ; o r  (3) th e y  have a ph ys ica l p resence  in a 
fo re ig n  c o u n try  as ev id e n ce d  by  p la n t and  e q u ip m e n t o r 
e m p lo y e e s  lo ca ted  in th a t c o u n try .

Real es ta te  lo ca ted  o u ts id e  th e  U n ite d  S ta tes th a t is o w n e d  by  th e  U.S. 
a ff ilia te  and  ge ne ra tes  reve nu es  fo r , o r  re im b u rs e m e n ts  to , th e  U.S. 
a ff ilia te , o r  th a t fa c ilita te s  th e  fo re ig n  o p e ra tio n s  o f  th e  U.S. a ff ilia te  is 
a fo re ig n  s u b s id ia ry  and  s h o u ld  n o t be c o n s o lid a te d  on  th is  BE-15 
re p o rt.

b . D o  n o t  c o n s o lid a te  b a n k in g  a c t iv i t ie s .  If th e  n o n b a n k  U.S. 
a ff ilia te  re p o rt in g  on  th e  Form  BE-15(LF) has a d ire c t o r  in d ire c t 
o w n e rs h ip  in te re s t in  a bank, ba nk  h o ld in g  c o m p a n y  (BHC), o r  an y  
o th e r ba n k in g  a c tiv ity , such as a U.S. w h o le s a le  o r  lim ite d  p u rpo se  
bank, DO N O T c o n s o lid a te  th o s e  ba n k in g  a c tiv it ie s  in to  th e  Form  
BE-15(LF). Banks are n o t re q u ire d  to  f i le  a sep a ra te  BE-15 re p o rt.

In c lu d e  on  F o rm  BE-15(LF) a n y  ba n k in g  o p e ra tio n s  o w n e d  20 
p e rce n t o r  m o re  ( in c lu d in g  th o s e  th a t a re  m a jo r ity -o w n e d )  us ing  
th e  e q u ity  m e th o d  o f  a c c o u n tin g . Do n o t re p o r t e m p lo y m e n t, land , 
and  o th e r  p ro p e rty , p la n t, and  e q u ip m e n t and  DO N O T e lim in a te  
in te rc o m p a n y  acco u n ts  fo r  ba n k in g  o p e ra tio n s  re p o rte d  u s ing  the  
e q u ity  m e th o d . R e po rt im m a te r ia l ba n k in g  o p e ra tio n s  and  an y  
ba n k in g  o p e ra tio n s  o w n e d  less th a n  20 pe rcen t u s in g  th e  cos t 
m e th o d  o f  a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  y o u r  
n o rm a l re p o r t in g  p rac tice .

For BE-15 re p o rt in g  p u rpo ses , tre a t F inanc ia l H o ld in g  C o m p a n ie s  in 
th e  sam e m a n n e r as yo u  w o u ld  tre a t a BHC.

c . S p e c ia l  c o n s o lid a t io n  ru le s  a p p ly  t o  U .S . a f f i l ia t e s  t h a t  a re  
l im it e d  p a r tn e r s h ip s  o r  t h a t  h a v e  a n  o w n e r s h ip  in te r e s t  in  a 
U .S . l im it e d  p a r tn e r s h ip .  T hese ru les  can be fo u n d  on  o u r  w e b  s ite  
a t w w w .b e a .g o v /b e a /s u rv e y s /fd iu s fa q .h tm # 1 . S c ro ll to  th e  h e ad ing  
"BE-15 -  A n n u a l S u rv e y  R e po rt" and  c lic k  on  th e  q u e s tio n  “ H o w  do  I 
re p o rt i f  I am  a lim ite d  p a rtn e rs h ip  o r  have  an o w n e rs h ip  in te re s t in  a 
lim ite d  p a rtn e rs h ip ? " A ls o  see in s tru c tio n  6.b . b e lo w  fo r  a d d itio n a l 
in fo rm a tio n  a b o u t p a rtn e rsh ip s .

d . Y ou  m a y  f ile  a separa te  BE-15 re p o rt fo r  a U.S. a ff ilia te  th a t is ow n e d  
m o re  th a n  50 p e rce n t b y  a n o th e r U.S. a ff ilia te  if  th e  "o w n e d " U.S. 
a ff ilia te  is n o t n o rm a lly  fu l ly  c o n s o lid a te d  because c o n tro l b y  th e  
"o w n in g "  U.S. a ff ilia te  is te m p o ra ry . Y o u  m u s t  s u b m it  a  r e q u e s t  in  
w r i t in g  E A C H  Y E A R  t o  B E A  in  o r d e r  t o  r e c e iv e  p e rm is s io n  to  
f i le  s e p a r a te ly  f o r  a n y  U .S . a f f i l ia t e  t h a t  s h o u ld  o th e r w is e  b e  
c o n s o lid a te d .  R epo rt such a ffilia te s , if  n o t c o n s o lid a te d , on  Form  
BE-15(LF) u s in g  th e  e q u ity  m e th o d  o f a c c o u n tin g . DO N O T e lim in a te  
in te rc o m p a n y  acco u n ts  fo r  a ff ilia te s  n o t c o n s o lid a te d . In acco rdance  
w ith  FAS 94, c o n s o lid a tio n  o f  m a jo r ity -o w n e d  s u b s id ia r ie s  is re q u ire d  
even if  th e ir  o p e ra tio n s  are n o t h o m o g e n e o u s  w ith  th o s e  o f  th e  U.S. 
a ff ilia te  th a t o w n s  th e m .

e . A  U.S. a ff ilia te  in w h ic h  a d ire c t o w n e rs h ip  in te re s t and  an in d ire c t 
o w n e rs h ip  in te re s t a re  he ld  by  d i f f e r e n t  fo re ig n  p e rson s  s h o u ld  n o t 
be fu l ly  c o n s o lid a te d  in to  a n o th e r U.S. a ff ilia te , b u t m u s t c o m p le te  
and  f ile  its  o w n  Form  BE-15(LF) o r  BE-15(SF). (See d ia g ra m  b e lo w .)

IV . IN S T R U C T IO N S  FOR S P E C IF IC  S E C T IO N S  O F T H E
R EP O R T F O R M  —  C o n tin u e d

If th is  e x c e p tio n  ap p lie s , re fle c t th e  in d ire c t o w n e rs h ip  in te re s t, even 
if  m o re  th a n  50 pe rcen t, on  th e  ba lance  she e t and  in c o m e  s ta te m e n t 
o f th e  o w n in g  U.S. a ff ilia te 's  BE-15 re p o rt on  an e q u ity  basis . For 
e xa m p le , u s ing  th e  s itu a tio n  s h o w n  in th e  d ia g ra m  above , U.S. 
a ff ilia te  X  m u s t tre a t its  60 p e rce n t o w n e rs h ip  in te re s t in  U.S. 
a ff ilia te  Y  as an e q u ity  in v e s tm e n t.

4 .  R e p o r t in g  p e r io d  -  T he  re p o r t co v e rs  th e  U.S. a ff ilia te 's  2004 fisca l 
yea r. T he  a ff i l ia te 's  2004 fis c a l y e a r is d e fin e d  as th e  a ff ilia te 's  
f in a n c ia l re p o r t in g  ye a r th a t had an e n d in g  da te  in  ca le n d a r y e a r 2004.

S p e c ia l  C ir c u m s ta n c e s :

a . 5 2 /5 3  w e e k  f is c a l  y e a r  -  A ff i lia te s  h a v in g  a "52/53 w e ek" fisca l 
yea r th a t ends w ith in  th e  f ir s t  w e ek  o f  J a n u a ry  2005 are 
co n s id e re d  to  have  a 2004 fisca l ye a r and  s h o u ld  re p o rt 
D e cem b e r 31, 2004 as th e ir  2004 f is c a l y e a r end.

b . U .S . a f f i l ia t e s  w i t h o u t  a  f in a n c ia l  r e p o r t in g  y e a r  -  If a U.S. 
a ff ilia te  do es  n o t have a f in a n c ia l re p o r t in g  yea r, its  f is ca l ye a r is 
d e em e d  to  be th e  sam e as ca le n d a r y e a r 2004.

c . C h a n g e  in  f is c a l  y e a r

(1 ) N e w  f is c a l  y e a r  e n d s  in  c a le n d a r  y e a r  2 0 0 4  -  A  U.S. a ff ilia te  
th a t c h a ng ed  th e  e n d in g  da te  o f  its  f in a n c ia l re p o r t in g  ye a r 
s h o u ld  f i l e  a  2 0 0 4  B E -1 5  r e p o r t  t h a t  c o v e rs  t h e  1 2  m o n th  
p e r io d  p r io r  t o  t h e  n e w  f is c a l  y e a r  e n d  d a te .  T he  fo llo w in g  
e x a m p le  il lu s tra te s  th e  re p o rt in g  re q u ire m e n ts .

E x a m p le  1 : U.S. a ff ilia te  A  had a J u n e  30, 2003 fisca l ye a r end 
da te  b u t c h a ng ed  its  2004 fisca l y e a r end  da te  to  M arch  31. 
A f f i l ia te  A  s h o u ld  f i le  a 2004 BE-15 re p o rt c o v e r in g  th e  12 m o n th  
p e rio d  f ro m  A p r il 1, 2003 to  M a rch  31, 2004.

T he  e n d in g  ba lance  s he e t a m o u n ts  re p o rte d  in c o lu m n  (1) 
o f  ite m s  38 th ro u g h  54 m u s t be th e  c o rre c t ba lances  as o f 
M arch  31, 2004. T he  b e g in n in g  ba lance  shee t a m o u n ts  
re p o rte d  in c o lu m n  (2) m u s t be th e  u n r e s ta te d  e n d in g  
b a la n c e s  a s  o f  J u n e  3 0 ,  2 0 0 3 .  To re co n c ile  th e  
b e g in n in g  and  e n d in g  re ta in e d  e a rn in g s  ba lances  (o r, if  
re ta in e d  e a rn in g s  is n o t s h o w n  as a sep a ra te  a cco un t, th e  
b e g in n in g  and e n d in g  o w n e rs ' e q u ity  ba la nces) a ff ilia te  A  
m u s t in c lu d e  an a d ju s tin g  e n try  in  ite m  66. T o  reco nc ile  
th e  b e g in n in g  and  e n d in g  ne t p ro p e rty , p la n t and 
e q u ip m e n t ba lances, a ff ilia te  A  m u s t in c lu d e  an a d ju s tin g  
e n try  in  ite m  88.

(2 )  N o  f is c a l  y e a r  e n d in g  in  c a le n d a r  y e a r  2 0 0 4  -  If a
cha ng e  in f is c a l ye a r re su lts  in  a U.S. a ff ilia te  n o t ha v in g  
a fisca l y e a r th a t ended  in ca le n d a r ye a r 2004, th e  
a ff i l ia te  s h o u ld  f i le  a  2 0 0 4  B E -1 5  r e p o r t  t h a t  c o v e rs  
1 2  m o n th s . T he  fo llo w in g  e x a m p le  il lu s tra te s  th e  
re p o rt in g  re q u ire m e n ts .

E x a m p le  2 : U.S. a ff ilia te  B had a D e cem b e r 31, 2003 
fisca l y e a r end da te  b u t c h a ng ed  its  n e x t f is ca l y e a r end 
da te  to  M a rch  31. Instead  o f  h a v in g  a s h o rt f is ca l ye a r 
e n d in g  in 2004, a ff ilia te  B d e c id es  to  have a 15 m o n th  
fisca l y e a r ru n n in g  f ro m  J a n u a ry  1, 2004 to  M arch  31,
2005. A f f i l ia te  B s h o u ld  f i le  a 2004 BE-15 re p o r t c o v e r in g  a 
12 m o n th  p e rio d  e n d in g  in ca le n d a r ye a r 2004, such  as 
th e  p e rio d  f ro m  A p r il 1, 2003 to  M arch  31, 2004.

In th is  e xa m p le , th e  e n d in g  ba lance  s he e t a m o u n ts  
re p o rte d  in c o lu m n  (1) o f  ite m s  38 th ro u g h  54 m u s t be th e  
c o rre c t ba lances  as o f  M a rch  31, 2004. T he  b e g in n in g  
ba lance  she e t a m o u n ts  re p o rte d  in  c o lu m n  (2) m u s t be 
th e  u n r e s ta te d  e n d in g  b a la n c e s  a s  o f  D e c e m b e r  3 1 ,  
2 0 0 3 .  To re c o n c ile  th e  b e g in n in g  and  e n d in g  re ta ine d  
e a rn in g s  ba lances  (o r, i f  re ta in e d  e a rn in g s  is n o t sh o w n  as 
a separa te  a cco un t, th e  b e g in n in g  and e n d in g  o w n e rs ' 
e q u ity  ba la nces) a ff ilia te  B m u s t in c lu d e  an a d ju s tin g  
e n try  in  ite m  66. To  re co n c ile  th e  b e g in n in g  and  e n d in g  
ne t p ro p e rty , p la n t and  e q u ip m e n t ba lances, a ff ilia te  B 
m u s t in c lu d e  an a d ju s tin g  e n try  in  ite m  88.

F o r 2005, a s s u m in g  no  fu r th e r  cha ng es  in th e  fisca l ye a r 
end  da te  occu r, a ff ilia te  B s h o u ld  f i le  a BE-15 re p o rt 
c o v e rin g  th e  12 m o n th  p e rio d  fro m  A p r il 1, 2004 to  
M a rch  31, 2005.

5 . R e p o r t in g  f o r  a  U .S .  b u s in e s s  t h a t  b e c a m e  a  U .S . a f f i l ia t e  
d u r in g  f is c a l  y e a r  2 0 0 4  -

a . A  U .S .  b u s in e s s  e n te r p r is e  t h a t  w a s  n e w ly  e s ta b lis h e d  
in  f is c a l  y e a r  2 0 0 4  s h o u ld  f ile  a re p o rt fo r  th e  p e rio d  
s ta r t in g  w ith  th e  e s ta b lis h m e n t da te  up  to  and e n d in g  on 
th e  la s t d a y  o f  its  f isca l ye a r th a t en de d  in c a le n d a r ye a r 
2004. DO N O T e s tim a te  a m o u n ts  fo r  a fu ll y e a r o f 
o p e ra tio n s  if  th e  f ir s t  f is ca l ye a r is less tha n  12 m o n th s .

b . A  U .S .  b u s in e s s  e n te r p r is e  e x is t in g  b e fo r e  f is c a l  y e a r  
2 0 0 4  t h a t  b e c a m e  a  U .S . a f f i l ia t e  in  f is c a l  y e a r  2 0 0 4

s h o u ld  f i le  a re p o rt c o v e r in g  a fu ll 12 m o n th s  o f  o p e ra tio n s .

6 .  F o rm  o f  o r g a n iz a t io n  o f  U .S . a f f i l ia t e  -  R e p o r t in g  b y  
u n in c o r p o r a te d  U .S . a f f i l ia t e s

a . D i r e c t ly  o w n e d  v s . in d ir e c t ly  o w n e d

(1 )  D IR E C T L Y  O W N E D  -  Each u n in c o rp o ra te d  U.S. a ffilia te , 
in c lu d in g  a b ra nch , th a t is d ire c t ly  o w n e d  10 p e rce n t o r 
m o re  by  a fo re ig n  pe rson  s h o u ld  f i le  a sep a ra te  BE-15 
re p o rt. Do n o t c o m b in e  tw o  o r  m o re  d ire c t ly  o w n e d  U.S. 
a ff ilia te s  on  a s in g le  BE-15 re p o rt. T he  o n ly  e x c e p tio n  is 
fo r  U.S. a ff ilia te s  th a t a re  real es ta te  in v e s tm e n ts . See 
in s tru c tio n  I.C. on  page 18 and  V.C. on  page  23 fo r  de ta ils .

(2 )  IN D IR E C T L Y  O W N E D  -  E xcep t as n o ted  in the  
e x c e p tio n s  to  th e  c o n s o lid a tio n  ru le s  s ta r t in g  on 
page  19, an in d ire c t ly  o w n e d  u n in c o rp o ra te d  U.S. 
a ff ilia te  th a t is o w n e d  m o re  th a n  50 p e rce n t b y  a n o th e r 
U.S. a ff ilia te  s h o u ld  be fu lly  c o n s o lid a te d  on  th e  re p o rt 
w ith  th e  U.S. a ff ilia te  th a t h o ld s  th e  o w n e rs h ip  in te re s t 
in  it. A n  in d ire c t ly  o w n e d  u n in c o rp o ra te d  U.S. a ff ilia te  
o w n e d  50 p e rce n t o r  less by  a n o th e r U.S . a ff ilia te  
s h o u ld  f i le  a sep a ra te  BE-15 re p o rt i f  no  o th e r U.S. 
a ff ilia te  o w n s  a v o t in g  in te re s t o f  m o re  th a n  50 pe rcen t.

b . P a r tn e rs h ip s  -  M o s t p a rtn e rs h ip s  a re  e ith e r ge ne ra l 
p a rtn e rs h ip s  o r  lim ite d  p a rtn e rs h ip s . A  ge n e ra l p a rtn e rs h ip  
u s u a lly  co n s is ts  o f  a t le as t tw o  ge ne ra l p a rtn e rs  w h o  
to g e th e r  c o n tro l th e  p a rtn e rs h ip . A  lim ite d  p a rtn e rs h ip  
u s u a lly  co n s is ts  o f  a t leas t on e  ge ne ra l p a rtn e r and  one  
lim ite d  p a rtn e r. T he  ge n e ra l p a rtn e r u s u a lly  c o n tro ls  a 
lim ite d  p a rtn e rs h ip . T he  lim ite d  p a rtn e r has a f in a n c ia l 
in te re s t b u t do es  n o t u s u a lly  have a n y  v o t in g  r ig h ts  (co n tro l)  
in  a lim ite d  p a rtn e rs h ip .

P artne rs  w ith o u t  v o t in g  r ig h ts  (c o n tro l)  c a n n o t have  d ire c t 
in v e s tm e n t in  a p a rtn e rs h ip . T h e re fo re , lim ite d  p a rtn e rs  do 
n o t u s u a lly  have d ire c t in v e s tm e n t. T he  e x is te n ce  o f d ire c t 
in v e s tm e n t in  a p a rtn e rs h ip  is d e te rm in e d  by  th e  pe rcen ta ge  
o f  c o n tro l e xe rc ise d  b y  th e  pa rtn e r(s ). T he  pe rcen ta ge  o f 
c o n tro l exe rc ise d  by  a p a rtn e r m a y  d iffe r  f ro m  its  f in a n c ia l 
in te re s t in  th e  p a rtn e rs h ip .

(1 ) G e n e r a l P a r tn e rs h ip s

D e t e r m in a t io n  o f  v o t in g  in te r e s t  -  "V o tin g  in te re s t"  is 
d e fin e d  in in s tru c tio n s  12-16 on  page  21. The 
d e te rm in a tio n  o f  th e  pe rcen ta ge  o f  v o t in g  in te re s t o f  a 
ge n e ra l p a rtn e r is based on  w h o  c o n tro ls  th e  p a rtn e rs h ip . 
T he  pe rcen ta ge  o f  v o t in g  in te re s t is n o t based on  th e  
pe rcen ta ge  o f  o w n e rs h ip  in  th e  p a rtn e rs h ip 's  e q u ity . T he  
ge n e ra l p a rtn e rs  a re  p re s u m e d  to  c o n tro l a ge ne ra l 
p a rtn e rs h ip . U n less  a c lause  to  th e  c o n tra ry  is c o n ta in e d  
in th e  p a rtn e rs h ip  a g re e m e n t, a ge ne ra l p a rtn e rs h ip  is 
p re s u m e d  to  be c o n tro lle d  e q u a lly  by  each o f  th e  ge ne ra l 
pa rtn e rs . For e xa m p le , i f  a p a rtn e rs h ip  has tw o  gene ra l 
p a rtn e rs , and  n o th in g  to  th e  c o n tra ry  is s ta ted  in th e  
p a rtn e rs h ip  a g re e m e n t, each ge n e ra l p a rtn e r is p re su m e d  
to  have  a 50 p e rce n t v o t in g  in te re s t. If th e re  are th re e  
ge n e ra l pa rtn e rs , each ge ne ra l p a rtn e r is  p re s u m e d  to  
have a o n e -th ird  v o t in g  in te re s t, etc.
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IV . IN S T R U C T IO N S  FO R S P E C IF IC  S E C T IO N S  O F
TH E  R EP O R T F O R M  -  C o n tin u e d

M a n a g in g  p a r tn e r s  -  If on e  ge n e ra l p a rtn e r is  de s ig n a te d  
as th e  m a n a g in g  pa rtn e r, re s p o n s ib le  fo r  th e  d a y -to -d a y  
o p e ra tio n s  o f  th e  p a rtn e rs h ip , th is  does n o t ne cessa rily  
tra n s fe r  c o n tro l o f  th e  p a rtn e rs h ip  to  th e  m a n a g in g  pa rtn e r. 
If th e  m a n a g in g  p a rtn e r m u s t o b ta in  a p p ro v a l fo r  annua l 
o p e ra tin g  b u d g e ts  and  fo r  d e c is io n s  re la t in g  to  s ig n if ic a n t 
m a n a g e m e n t issues fro m  th e  o th e r  ge n e ra l pa rtn e rs , th e n  

th e  m a n a g in g  p a rtn e r does n o t have a 100 p e rce n t v o tin g  
in te re s t in  th e  p a rtn e rs h ip .

(2 ) L im ite d  P a r tn e rs h ip s

(a ) D e t e r m in a t io n  o f  v o t in g  in te r e s t  -  "V o tin g  in te re s t" 
is d e fin e d  in  in s tru c tio n s  12-16 b e lo w . The 
d e te rm in a tio n  o f  th e  p e rcen ta ge  o f  v o t in g  in te re s t in  a 
lim ite d  p a rtn e rs h ip  is based on  w h o  c o n tro ls  th e  
p a rtn e rs h ip . T he  p e rce n ta g e  o f  v o t in g  in te re s t is n o t 
based on  th e  p e rce n ta g e  o f  o w n e rs h ip  in th e  
p a rtn e rs h ip 's  e q u ity . In m o s t cases, th e  ge n e ra l p a rtn e r 
is p re s u m e d  to  c o n tro l a lim ite d  p a rtn e rs h ip , an d  
th e re fo re , have a 100 p e rce n t v o t in g  in te re s t in  th e  
lim ite d  p a rtn e rs h ip . If th e re  is m o re  th a n  on e  ge ne ra l 
pa rtn e r, th e  p a rtn e rs h ip  is p re su m e d  to  be c o n tro lle d  
e q u a lly  by  each o f  th e  ge n e ra l p a rtn e rs , un less  a c la use  
to  th e  c o n tra ry  is  c o n ta in e d  in  th e  p a rtn e rs h ip  
a g re e m e n t. For e xa m p le , i f  a lim ite d  p a rtn e rs h ip  has 
tw o  ge ne ra l p a rtn e rs , and  n o th in g  to  th e  c o n tra ry  is 
s ta te d  in th e  p a rtn e rs h ip  a g re e m e n t, th e n  each gene ra l 
p a rtn e r is p re s u m e d  to  have  a 50 p e rce n t v o tin g  
in te re s t in  th e  lim ite d  p a rtn e rs h ip .

L im ite d  p a rtn e rs  do  n o t n o rm a lly  exe rc ise  a n y  c o n tro l 
o v e r a lim ite d  p a rtn e rs h ip . T h e re fo re , un le ss  a c lause  to  
th e  c o n tra ry  is c o n ta in e d  in th e  p a rtn e rs h ip  a g re e m e n t, 
lim ite d  p a rtn e rs  are p re s u m e d  to  have zero  v o tin g  
in te re s t in  a lim ite d  p a rtn e rs h ip . If a lim ite d  p a rtn e rs h ip  
has one  o r  m o re  lim ite d  p a rtn e rs  w h o  are  fo re ig n  
pe rsons, th e  fo re ig n  pe rso n s  are p re su m e d  to  have  no 
v o t in g  in te re s t, and , th e re fo re , no  d ire c t in v e s tm e n t in 
th e  lim ite d  p a rtn e rs h ip .

M a n a g in g  p a r tn e r s  -  See d is c u s s io n  u n d e r "G enera l 
P a rtn e rsh ip s " above .

(b ) C o n s o lid a t io n  R u le s

S p e c ia l  c o n s o lid a t io n  ru le s  a p p ly  t o  U .S . a f f i l ia t e s  
t h a t  a r e  l im it e d  p a r tn e r s h ip s  o r  t h a t  h a v e  a n  
o w n e r s h ip  in te r e s t  in  a  U .S . l im it e d  p a r tn e r s h ip .
See w w w .b e a .q o v /b e a /s u rv e v s /fd iu s fa q .h tm # 1  fo r  
d e ta ils . S c ro ll to  th e  he a d in g  "BE-15 -  A n n u a l S u rve y  
R epo rt" and  c lic k  on  th e  q u e s tio n  "H o w  do  I re p o r t if  I 
am  a lim ite d  p a rtn e rs h ip  o r  have an o w n e rs h ip  in te re s t 
in  a lim ite d  p a rtn e rs h ip ? "

c . L im ite d  L ia b i l i t y  C o m p a n ie s  (L L C s)

D e t e r m in a t io n  o f  v o t in g  in te r e s t  -  "V o tin g  in te re s t" is 
d e fin e d  in in s tru c tio n  12-16 b e lo w . T he  d e te rm in a tio n  o f  th e  
pe rcen ta ge  o f  v o t in g  in te re s t in  an LLC is based on  w h o  c o n tro ls  
th e  LLC. T he pe rcen ta ge  o f  v o t in g  in te re s t is n o t based on  th e  
p e rcen ta ge  o f  o w n e rs h ip  in th e  LLC 's e q u ity . LLCs are p re sum e d  
to  be c o n tro lle d  e q u a lly  by  each o f  its  m e m b e rs  (o w n e rs ), un le ss 
a c lause  to  th e  c o n tra ry  is c o n ta in e d  in th e  a rtic le s  o f 
o rg a n iz a tio n  o r  in  th e  o p e ra tin g  a g re e m e n t. For e xa m p le , i f  an 
LLC has tw o  m e m b e rs , and  n o th in g  to  th e  c o n tra ry  is co n ta in e d  
in  th e  a rtic le s  o f  o rg a n iz a tio n  o r  in  th e  o p e ra tin g  a g re e m e n t, 
th e n  each m e m b e r is p re s u m e d  to  have a 50 pe rcen t v o tin g  
in te re s t in  th e  LLC; if  th e re  a re  th re e  m e m b e rs , th e n  each 
m e m b e r is  p re s u m e d  to  have  a o n e -th ird  v o t in g  in te re s t in  th e  
LLC.

M a n a g in g  m e m b e r  -  If one  m e m b e r is d e s ig n a te d  as th e  
m a n a g in g  m e m b e r re s p o n s ib le  fo r  th e  d a y -to -d a y  o p e ra tio n s  
o f  th e  LLC, th is  do es  n o t ne ce ssa rily  t ra n s fe r  c o n tro l o f  th e  
LLC to  th e  m a n a g in g  m e m b e r. If th e  m a n a g in g  m e m b e r m u s t 
o b ta in  a p p ro v a l fo r  a n n u a l o p e ra tin g  b u d g e ts  and  fo r  
d e c is io n s  re la tin g  to  o th e r s ig n if ic a n t m a n a g e m e n t issues 
f ro m  th e  o th e r m e m b e rs , th e n  th e  m a n a g in g  m e m b e r does 
n o t have a 100 pe rcen t v o t in g  in te re s t in  th e  LLC.

8 .  U .S . a f f i l ia t e s  N O T  f u l ly  c o n s o lid a te d  -  R epo rt e q u ity  
in v e s tm e n ts  in  U.S. bu s in e ss  e n te rp ris e s  th a t are n o t fu l ly  
c o n s o lid a te d  and  o w n e d  20 p e rce n t o r  m o re  ( in c lu d in g  th o se  
th a t a re  m a jo r ity  o w n e d ) u s ing  th e  e q u ity  m e th o d  o f 
a c c o u n tin g . Do n o t re p o r t e m p lo y m e n t, land , and  o th e r 
p ro p e rty , p la n t, and e q u ip m e n t an d  DO N O T e lim in a te  
in te rc o m p a n y  acco u n ts  fo r  h o ld in g s  re p o rte d  u s ing  th e  e q u ity  
m e th o d .

Y ou  m a y  re p o r t im m a te r ia l in v e s tm e n ts  u s in g  th e  cos t 
m e th o d  o f  a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  y o u r  
n o rm a l re p o rt in g  p ra c tice . R e po rt e q u ity  in v e s tm e n ts  o w n e d  
less th a n  20 p e rce n t u s in g  th e  co s t m e th o d  o f a c c o u n tin g .

L is t a ll U.S. a ff ilia te s  in w h ic h  th is  U.S. a ff ilia te  has a v o tin g  
in te re s t o f  a t leas t 10 p e rce n t and  th a t are n o t c o n s o lid a te d  in 
th is  Form  BE-15(LF) on  th e  S u p p le m e n t B.

1 2 - 1 6  -  O w n e r s h ip  -  V o t in g  in te r e s t  a n d  E q u ity  in te r e s t

a . V o t in g  in te r e s t  is th e  p e rce n t o f  o w n e rs h ip  in th e  v o tin g  
e q u ity  o f  th e  U.S. a ff ilia te . V o tin g  e q u ity  con s is ts  o f  o w n e rs h ip  
in te re s ts  th a t have a say in th e  m a n a g e m e n t o f  th e  co m p a n y . 
E xam p le s  o f  v o t in g  e q u ity  in c lu d e  ca p ita l s tock  th a t has v o t in g  
rig h ts , and  a ge ne ra l p a rtn e r 's  in te re s t in  a p a rtn e rs h ip . See 
in s tru c tio n s  6.b .(1) and  6.b .(2)(a ) ab o ve  fo r  in fo rm a tio n  a b o u t 
d e te rm in in g  th e  v o t in g  in te re s t fo r  p a rtn e rs h ip s . See in s tru c tio n
6.c. ab ove  fo r  in fo rm a tio n  a b o u t d e te rm in in g  th e  v o t in g  in te re s t 
fo r  L im ite d  L ia b ility  C o m pa n ie s .

b . E q u ity  in te r e s t  is th e  p e rce n t o f  o w n e rs h ip  in th e  to ta l e q u ity  
(v o tin g  and n o n v o tin g ) o f  th e  U.S. a ff ilia te . N o n v o tin g  e q u ity  
co n s is ts  o f  o w n e rs h ip  in te re s ts  th a t do  n o t have  a say in th e  
m a n a g e m e n t o f  th e  c o m p a n y . A n  e x a m p le  o f  n o n v o tin g  e q u ity  
is  p re fe rre d  s tock  th a t has no  v o t in g  rig h ts . A n o th e r  e x a m p le  is 
a lim ite d  p a rtn e r 's  in te re s t in  a lim ite d  p a rtn e rs h ip . See 
in s tru c tio n  6.b .(2) ab ove  fo r  in fo rm a tio n  a b o u t lim ite d  
p a rtn e rsh ip s .

V o t in g  in te r e s t  a n d  e q u it y  in te r e s t  a re  n o t  a lw a y s  
e q u a l.  For e xa m p le , an o w n e r can have  a 100 pe rcen t v o t in g  
in te re s t in  a U.S. a ff ilia te  b u t o w n  less th a n  100 p e rce n t o f  th e  
a ff ilia te 's  to ta l e q u ity . T h is  s itu a tio n  is il lu s tra te d  in th e  
fo l lo w in g  exa m p le .

E xam ple: U.S. a ff ilia te  A  has tw o  c lasses o f  stock, c o m m o n  
s tock  and  p re fe rre d  s tock . T he re  are 50 sha res  o f  c o m m o n  
s tock  o u ts ta n d in g . Each c o m m o n  sha re  is e n tit le d  to  on e  v o te  
and  has an o w n e rs h ip  in te re s t in  1 pe rcen t o f  th e  to ta l o w n e rs ' 
e q u ity  a m o u n t. T h e re  a re  50 sha res  o f  p re fe rre d  s tock  
o u ts ta n d in g . Each p re fe rre d  sha re  has an o w n e rs h ip  in te re s t in 
1 p e rce n t o f  th e  to ta l o w n e rs ' e q u ity  a m o u n t b u t has no  v o tin g  
r ig h ts . F o re ign  p a re n t B o w n s  a ll 50 sha res  o f  th e  c o m m o n  
stock. U.S. in v e s to rs  o w n  a ll 50 sha res  o f  th e  p re fe rre d  stock. 
S ince  fo re ig n  p a re n t B o w n s  a ll o f  th e  v o t in g  s tock , fo re ig n  
p a re n t B has a 100 pe rcen t v o t in g  in te re s t in  U.S. a ff ilia te  A. 
H o w e ve r, s ince  a ll 50 o f  th e  n o n v o tin g  p re fe rre d  sha res  are 
o w n e d  by  U.S. in v e s to rs , fo re ig n  p a re n t B has o n ly  a 50 
p e rce n t e q u ity  in te re s t in  th e  o w n e rs ' e q u ity  a m o u n t o f  U.S. 
a ff ilia te  A .

2 1 - 3 4

In d u s tr y  c la s s if ic a t io n  o f  f u l ly  c o n s o lid a te d  U .S . a f f i l ia t e

B o o k  P u b lis h e rs  a n d  P r in te r s  -  P r in tin g  bo oks  w ith o u t  p u b lis h in g  
is c la s s ifie d  in  In te rn a tio n a l S u rve ys  In d u s try  (ISI) cod e  3231 
(p r in t in g  and  re la ted  s u p p o r t  a c tiv itie s ) n o t ISI cod e  5111 
(n e w sp a p e r, p e r io d ic a l, book, and  d ire c to ry  p u b lish e rs ).

R e a l E s ta te  In v e s tm e n t  T ru s ts  (R E IT S ) -  REITS s h o u ld  a llo ca te  
th e ir  sa les based on  th e  a c tiv it ie s  o f  th e ir  fu l ly  c o n s o lid a te d  
d o m e s tic  U.S. h o ld in g s . For e x a m p le , a REIT th a t o w n s  a s h o p p in g  
cen te r, s h o u ld  c la s s ify  ren ts  g e n e ra te d  by  th e  s h o p p in g  ce n te r in 
in te rn a tio n a l su rv e y s  in d u s try  (ISI) cod e  5310 (rea l esta te ). A  REIT 
th a t h o ld s  a lim ite d  p a rtn e r 's  in te re s t in  a lim ite d  p a rtn e rs h ip  and 
th u s  has no  v o te  in th e  m a n a g e m e n t o f  th e  p a rtn e rs h ip  m u s t 
c la s s ify  reve nu es  g e n e ra te d  by  th a t a c tiv ity  in  ISI cod e  5252 (Funds, 
tru s ts  and  o th e r f in a n c ia l ve h ic le s ). A  REIT th a t lends m o n e y  fo r  
m o rtg a g e s  to  o w n e rs  o f  rea l es ta te  s h o u ld  c la s s ify  revenues 
g e n e ra te d  by  th a t a c t iv ity  in  ISI cod e  5224 (n o n d e p o s ito ry  c re d it 
in te rm e d ia tio n ). A  REIT th a t h o ld s  o n ly  m in o r ity  v o t in g  in te re s ts  in 
on e  o r  m o re  p ro p e rtie s  s h o u ld  re p o rt reve nu es  g e n e ra te d  by  th o s e  
m in o r ity  in te re s ts  as " in c o m e  f ro m  e q u ity  in v e s tm e n ts  in 
u n c o n s o lid a te d  a ff ilia te s " (ite m  56) and th e  REIT s h o u ld  be c la ss ifie d  
in ISI cod e  5512 (h o ld in g  c o m p a n ie s , e xce p t bank h o ld in g  
co m p a n ie s ).

P A R T  II -  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F  U .S .  
A F F IL IA T E

S e c t io n  B -  IN C O M E  S T A T E M E N T

5 7 .  C e r ta in  r e a l iz e d  a n d  u n r e a l iz e d  g a in s  (lo s s e s ) -

S p e c ia l  in s t r u c t io n s  f o r  (1 ) d e a le rs  in  f in a n c ia l  
in s t r u m e n ts ,  f in a n c e  a n d  in s u r a n c e  c o m p a n ie s ,  a n d  (2 )  
re a l e s ta te  c o m p a n ie s .

(1 ) D e a le r s  in  f in a n c ia l  in s t r u m e n ts  ( in c lu d in g  s e c u r i t ie s ,  
c u r r e n c ie s ,  d e r iv a t iv e s ,  a n d  o t h e r  f in a n c ia l  
in s t r u m e n ts )  a n d  f in a n c e  a n d  in s u ra n c e  
c o m p a n ie s  -  In c lu d e  in ite m  57:

(a ) im p a irm e n t lo sses as d e fin e d  by  FAS 115,

(b ) rea lized  g a in s  and  losses on  tra d in g  o r  d e a lin g ,

(c ) un rea lize d  g a in s  o r lo sses, du e  to  cha ng es  in th e  
v a lu a tio n  o f  f in a n c ia l in s tru m e n ts , th a t f lo w  th ro u g h  
th e  in c o m e  s ta te m e n t, and

(d ) g o o d w il l im p a irm e n t as d e fin e d  by  FAS 142.

E X C L U D E  un re a lize d  g a in s  o r  losses du e  to  c ha ng es  in th e  
v a lu a tio n  o f  f in a n c ia l in s tru m e n ts  th a t are taken  to  o th e r 
c o m p re h e n s iv e  in co m e . R e flec t such cha ng es  in ite m s  52b 
and 52c (to ta l a cc u m u la te d  o th e r c o m p re h e n s iv e  in co m e  
(loss)).

E X C L U D E  in c o m e  fro m  e x p lic it  fees and  c o m m is s io n s  
fro m  ite m  57. In c lu d e  in c o m e  fro m  the se  fees  and 
c o m m is s io n s  as p a rt o f  y o u r  in c o m e  fro m  o p e ra tio n s  
on  lin e s  21 th ro u g h  34.

(2 )  R e a l e s t a t e  c o m p a n ie s  -  In c lu d e  in ite m  57:

(a ) im p a irm e n t losses, as d e fin e d  by  FAS 144, and

(b ) g o o d w il l im p a irm e n t as d e fin e d  by  FAS 142.

E X C L U D E  g a in s  reco gn ized  due  to  th e  re v a lu a tio n  o f  real 
es ta te  assets. R e po rt such g a in s  on  line  70, o th e r  increases 
(decreases) in  re ta in e d  e a rn ings .

E X C L U D E  th e  reve nu es  ea rne d  and exp en ses  in c u rre d  
fro m  th e  sa le  o f  rea l es ta te  y o u  o w n . S uch  reve nu es  s h o u ld  
be re p o rte d  as o p e ra tin g  in c o m e  in ite m s  34 c o lu m n  2, 55, 
and  72 and  as sa les o f  g o o d s  in ite m  73. S uch  expenses, 
in c lu d in g  th e  ne t b o o k  v a lu e  o f  th e  real es ta te  so ld , s h o u ld  
be re p o rte d  as cos ts  o f g o o d s  so ld  in ite m  60. Do n o t ne t 
th e  exp en ses  a g a in s t th e  revenues.

S e c t io n  D  -  D IS T R IB U T IO N  O F  S A L E S  O R  G R O S S  
O P E R A T IN G  R E V E N U E S

7 2 - 7 9

D isagg reg a te  th e  to ta l sa les o r g ro ss  o p e ra tin g  revenues  in to  
sa les o f  g o o d s , in v e s tm e n t in co m e , and sa les o f  serv ices.

7 3 .  S a le s  o f  g o o d s  -  G oo ds  are n o rm a lly  o u tp u ts  th a t are 
ta n g ib le . R e po rt as sa les o f  goods:

•  M ass p ro d u c e d  m ed ia , in c lu d in g  exp ose d  f i lm ,  v id e o  tapes, 
D VD 's, a u d io  tap es , and CD 's.

•  B ooks. NOTE: B ook p u b lis h e rs  -  T o  th e  e x te n t fe a s ib le , 
re p o rt as sa les o f  se rv ices  a ll revenues  asso c ia te d  w ith  th e  
d e s ig n , e d it in g , and  m a rk e tin g  a c tiv it ie s  necessa ry  fo r  p ro d u ­
c in g  and  d is tr ib u tin g  bo o ks  th a t yo u  b o th  p u b lis h  and  se ll. If 
y o u  c a n n o t u n b u n d le  (i.e ., separa te ) the se  reve nu es  f ro m  th e  
v a lu e  o f  th e  bo oks  y o u  se ll, th e n  re p o rt y o u r  to ta l sa les as 
sa les o f  g o o d s  o r  se rv ices  based on  th e  a c t iv ity  th a t 
a c co u n ts  fo r  a m a jo r ity  o f  th e  va lue .
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•  E ne rgy  tra d in g  a c tiv it ie s  w h e re  yo u  ta ke  t it le  to  th e  go od s . 
NOTE: If yo u  ac t in  th e  c a p a c ity  o f  a b ro k e r o r  a g e n t to  
fa c ilita te  th e  sa le  o f  g o o d s  and  yo u  do  n o t take  t it le  to  th e  

g o o d s , re p o rt y o u r  reve nu e  (I.e., c o m m is s io n s ) as sa les o f  
se rv ices  on  lin e  75.

•  M agaz ines  and  p e r io d ic a ls  s o ld  in re ta il s to res . NOTE:
R e po rt s u b s c r ip tio n  sa les as sa les o f  se rv ices  on  lin e  75.

•  Packaged general use com puter software.

• S tru c tu re s  so ld  by  bu s in esses  in  real esta te .

•  R evenues ea rne d  f ro m  b u ild in g  s tru c tu re s  by  bus inesses  in 

c o n s tru c tio n .

•  E le c tr ic ity , N a tu ra l gas, and  W a te r. NOTE: R evenues d e rive d  
fro m  tra n s m it t in g  a n d /o r  d is tr ib u tin g  the se  g o o d s , as 

o p p o se d  to  revenues  d e riv e d  f ro m  th e  sa le  o f  th e  actua l 
p ro d u c t, s h o u ld , to  th e  e x te n t fe a s ib le , be re p o rte d  as sa les 
o f  se rv ices  on  lin e  75.

7 4 .  In v e s tm e n t  in c o m e  -

R epo rt d iv id e n d s  and  in te re s t g e ne ra ted  by  f in a n c e  and 

in su ra n c e  a c tiv it ie s  as in v e s tm e n t in co m e . NOTE: R eport 

c o m m is s io n s  and  fee s  as sa les o f  se rv ices  on  lin e  75.

7 5 .  S a le s  o f  s e rv ic e s  -  S erv ices  a re  n o rm a lly  o u tp u ts  th a t are 

in ta n g ib le . R e po rt as sa les o f  se rv ices :

•  A d v e r t is in g  revenue.

•  C o m m is s io n s  and  fees  e a rne d  by  c o m p a n ie s  en ga g e d  in 
f in a n c e  and  rea l es ta te  ac tiv itie s .

•  P re m iu m s  ea rne d  by  c o m p a n ie s  en ga g e d  in in su ra nce  
a c tiv itie s . NOTE: C a lcu la te  as d ire c t p re m iu m s  w r it te n  
( in c lu d in g  ren ew a ls ) ne t o f  ca n c e lla tio n s , p lus  re in su ra n ce  
p re m iu m s  a ssu m ed , m in u s  re in su ra n ce  p re m iu m s  ceded, 
p lus  u n ea rned  p re m iu m s  a t th e  b e g in n in g  o f  th e  year, 
m in u s  u n e a rn e d  p re m iu m s  a t th e  end  o f  th e  yea r.

•  C o m m is s io n s  ea rne d  by  a g en ts  o r  b ro ke rs  (i.e., w h o le s a le rs ) 
w h o  act on  b e h a lf o f  b u ye rs  and  se lle rs  in th e  w h o le s a le  
d is tr ib u tio n  o f  g o o d s . NOTE: A g e n ts  o r  b ro ke rs  do  n o t take  
t it le  to  th e  g o o d s  b e in g  so ld .

•  M agaz ines  and  p e r io d ic a ls  s o ld  th ro u g h  s u b s c rip tio n s .
NOTE: R epo rt m ag az ines  and  p e r io d ic a ls  so ld  th ro u g h  re ta il 
s to res , as sa les o f  g o o d s  on  line  73.

•  N e w spa pe rs .

•  P ip e line  tra n s p o rta tio n .

•  S o ftw a re  d o w n lo a d e d  fro m  th e  In te rn e t, e le c tro n ic  m a il, an 
E x tran e t, E le c tro n ic  Data In te rc h a n g e  n e tw o rk , o r  som e  
o th e r  o n lin e  sys tem .

•  C o m p u te r sys te m s  d e s ig n  and  re la ted  serv ices .

•  N e g o tia te d  lic e n s in g  fees  fo r  s o ftw a re  to  be used on  n e tw o rks .

•  E le c tr ic ity  tra n s m is s io n  and  d is tr ib u tio n , N a tu ra l gas 
d is tr ib u tio n , and W a te r d is tr ib u tio n .

S e c t io n  E -  T O T A L  E M P L O Y E E  C O M P E N S A T IO N

8 0 - 8 2

8 0 .  W a g e s  a n d  s a la r ie s  are th e  g ro ss  e a rn in g s  o f  a ll e m p lo y e e s  
b e fo re  d e d u c tio n  o f  e m p lo y e e s ' p a y ro ll w ith h o ld in g  taxes, 
soc ia l in su ra n ce  c o n tr ib u tio n s , g ro u p  in su ra n ce  p re m iu m s , 
u n io n  dues, etc. In c lu d e  t im e  and p iece  ra te  p a ym e n ts , co s t o f 
liv in g  a d ju s tm e n ts , o v e r tim e  pay and s h if t  d iffe re n tia ls , 
bonuses , p ro f i t  s h a r in g  a m o u n ts , and  c o m m is s io n s . E xc lude  
c o m m is s io n s  pa id  to  p e rso n s  w h o  are n o t em p lo yees .

W age s  and  sa la rie s  in c lu d e  d ire c t p a y m e n ts  by  e m p lo y e rs  fo r  
vac a tio n s , s ick  leave , seve ran ce  (re d u n d a n cy ) pay , e tc. In c lu d e  
e m p lo y e r  c o n tr ib u tio n s  to  b e n e fit  fu n d s . E xc lu de  p a y m e n ts  
m ade  by , o r  on  b e h a lf o f, b e n e fit  fu n d s  ra th e r th a n  b y  th e  
e m p lo y e r.

W age s  and  sa la rie s  in c lu d e  in -k in d  p a ym e n ts , v a lu e d  a t th e ir  
cos t, th a t a re  c le a r ly  a n d  p r im a r i ly  o f  b e n e f i t  t o  th e  
e m p lo y e e s  as  c o n s u m e rs . E xc lu de  e x p e n d itu re s  th a t  b e n e fit 
e m p lo y e rs  as w e ll as e m p lo y e e s , such  as e x p e n d itu re s  fo r  
p la n t fa c ilit ie s , e m p lo y e e  tra in in g  p ro g ra m s , and 
re im b u rs e m e n t fo r  bu s in e ss  expenses.

8 1 .  E m p lo y e e  b e n e f i t  p la n s  in c lu d e  S oc ia l S e c u r ity  and  o th e r 
re t ire m e n t p lan s , life  and  d is a b ili ty  in su ra n ce , g u a ra n te e d  s ick 
pay p ro g ra m s , w o rk e rs ' c o m p e n s a tio n  in su ra n ce , m e d ica l 
in su ra nce , fa m ily  a llo w a n ce s , u n e m p lo y m e n t insu rance , 
seve rance  pay fu n d s , etc. If p lan s  are f in a n c e d  jo in t ly  by  th e  
e m p lo y e r  and th e  e m p lo y e e , in c lu d e  o n ly  th e  c o n tr ib u tio n s  o f 
th e  e m p lo y e r.

S e c t io n  I -  T E C H N O L O G Y  

1 0 2 - 1 0 3

R e s e a rc h  a n d  d e v e lo p m e n t  -  R &D  in c lu d e s  bas ic  and  a p p lie d  
research  in th e  sc ie nces and  e n g in e e r in g , it  a lso  in c lu d e s  d e s ig n  
and d e v e lo p m e n t o f  n e w  p ro d u c ts  and  p rocesses, and 
e n h a n c e m e n t o f  e x is tin g  p ro d u c ts  and  p rocesses.

R&D in c lu d e s  a c tiv it ie s  ca rr ie d  on  by  p e rso n s  tra in e d , e ith e r 
fo rm a lly  o r  by  e x p e rience , in  th e  ph ys ica l sc iences such  as 
c h e m is try  and  p h ys ics , th e  b io lo g ic a l sc iences such as m e d ic in e , 
and  e n g in e e r in g  and  c o m p u te r  sc ie nce . R &D  in c lu d e s  these  
a c tiv it ie s  if  th e  p u rp o s e  is to  do  on e  o r  m o re  o f  th e  fo llo w in g  
th in g s :

a . P ursue a p la n n e d  sea rch  fo r  n e w  k n o w le d g e ,  w h e th e r  o r n o t 
th e  search has re fe re nce  to  a s p e c ific  a p p lic a tio n  (B asic research );

b . A p p ly  e x is t in g  k n o w le d g e  to  p ro b le m s  in v o lv e d  in th e  
c r e a t io n  o f  a  n e w  p r o d u c t  o r  p ro c e s s , in c lu d in g  w o rk  
re q u ire d  to  e va lu a te  po ss ib le  uses (A p p lie d  research ); o r

c . A p p ly  e x is t in g  k n o w le d g e  to  p ro b le m s  in v o lv e d  in th e  
im p r o v e m e n t  o f  a  p re s e n t  p r o d u c t  o r  p ro c e s s .
(D e ve lo p m e n t).

R&D in c lu d e s  th e  a c tiv it ie s  d e sc rib e d  ab o ve  w h e th e r  a ss ign ed  to  
sep a ra te  R&D o rg a n iz a tio n a l u n its  o f  th e  c o m p a n y  o r  ca rr ie d  o u t 
by  c o m p a n y  la b o ra to r ie s  and  te c h n ic a l g ro u p s  n o t a p a rt o f  an 
R&D o rg a n iz a tio n .

IV . IN S T R U C T IO N S  FOR S P E C IF IC  S E C T IO N S  OF
T H E  R EP O R T F O R M  -  C o n tin u e d

1 0 2 .  R e s e a rc h  a n d  d e v e lo p m e n t  e x p e n d itu r e s  -  R e po rt all 
research  and  d e v e lo p m e n t (R &D ) p e rfo rm e d  BY th e  U.S. 
a ff ilia te  fo r  its  o w n  ac c o u n t o r  fo r  o th e rs , in c lu d in g  th e  
fo re ig n  p a re n t and  fo re ig n  a ff ilia te s  o f  th e  fo re ig n  pa ren t.

1 0 3 .  R e s e a rc h  a n d  d e v e lo p m e n t  e m p lo y e e s  are sc ie n tis ts , 
e n g in e e rs , and  o th e r  p ro fe s s io n a l and te c h n ic a l em p lo ye e s , 
in c lu d in g  m an ag e rs , w h o  spe nd  a ll o r  a m a jo r ity  o f  th e ir  
t im e  en ga ge d  in s c ie n tif ic  o r  e n g in e e r in g  R &D  w o rk , a t a 
le ve l th a t re q u ire s  k n o w le d g e  o f  ph ys ica l o r  life  sc iences, 
e n g in e e r in g , o r  m a th e m a tic s  a t least e q u iv a le n t to  th a t 
a c q u ire d  th ro u g h  c o m p le tio n  o f  a fo u r-y e a r c o lle g e  cou rse  
w ith  a m a jo r  in  on e  o f  the se  f ie ld s  (i.e., t ra in in g  m a y  be 
e ith e r  fo rm a l o r  by  exp e rience ).

S e c t io n  J  -  E X P O R T S  A N D  IM P O R T S  O F  U .S . A F F IL IA T E  

1 0 4 - 1 0 6

U .S . t r a d e  in  g o o d s  (e x p o r ts  a n d  im p o r ts )  -  R epo rt a m o u n ts  
on  U.S. tra d e  in  g o o d s  be tw e e n  U.S. a ff ilia te s  and  fo re ig n  p e rson s  
on  a "s h ip p e d " bas is , n o t th e  "c h a rg e d " bas is . See " IM P O R T A N T  
N O T E S "  at th e  to p  o f  page  10 fo r  m o re  de ta ils . D iffe re nce s  b e tw ee n  
th e  "ch a rg e d " and  "s h ip p e d " bas is  m a y  be s u b s ta n tia l. A  m a jo r 
d iffe re n c e  a rises  w h e n  a U.S. a ff ilia te  bu ys  g o o d s  in fo re ig n  c o u n try  
A  and  se lls  th e m  in fo re ig n  c o u n try  B. Because th e  g o o d s  d id  n o t 
p h y s ic a lly  e n te r o r  leave th e  U n ite d  S ta tes, th e y  a re  n o t U.S. trade . 
H o w e ve r, w h e n  th e  U.S. a ff ilia te  reco rds  th e  tra n s a c tio n s  on  its  
books, it  w o u ld  s h o w  a pu rchase  ch a rg e d  to  it  f ro m  c o u n try  A  and  a 
sa le  ch a rge d  by  it  to  c o u n try  B. If th e  U.S. a ff ilia te 's  tra d e  da ta  in 
th is  s u rv e y  w e re  p re p a re d  on  th e  "c h a rg e d " basis , th e  p u rcha se  and 
sale w o u ld  a p p e a r in c o rre c tly  as a U.S. im p o r t  and U.S . e x p o rt, 
re sp e c tive ly . O th e r d iffe re n c e s  a rise  w h e n  th e  U.S. a ff ilia te  cha rges  
th e  sa le  o f its  p ro d u c ts  to  a fo re ig n  p a ren t, b u t s h ip s  th e  go o d s  
d ire c t ly  f ro m  th e  U n ite d  S ta tes to  an u n a ff ilia te d  fo re ig n  pe rson . If 
th e  da ta  a re  on  th e  "s h ip p e d " basis , th is  s h o u ld  be a U.S . e x p o r t to  
an u n a ff ilia te d  fo re ig n  pe rson , n o t to  th e  fo re ig n  pa ren t.

If a m a te ria l d iffe re n c e  e x is ts  b e tw ee n  th e  "ch a rg e d " and 
"s h ip p e d " bas is , tra d e  m u s t be re p o rte d  on  th e  "s h ip p e d " basis.
T o  do  th is , th e  U.S. a ff ilia te  m a y  have to  d e riv e  th e  da ta  fro m  
e x p o r t and  im p o r t  d e c la ra tio n s  f ile d  w ith  U.S. C u s to m s  o r  fro m  
s h ip p in g  and  re ce iv in g  d o c u m e n ts , ra th e r th a n  f ro m  a c c o u n tin g  
reco rds , o r  m a y  have  to  o th e rw is e  a d ju s t its  da ta  fro m  a 
"ch a rg e d " to  a "s h ip p e d " basis .

a . D e f in i t io n  o f  U .S . t r a d e  in  g o o d s  -  T he  ph rases "U .S . 
tra d e  in g o o d s ," "U .S . g o o d s  e x p o rts ," and  "U .S . go o d s  
im p o r ts "  re fe r to  p h ys ica l m o v e m e n ts  o f  g o o d s  b e tw ee n  th e  
c u s to m s  area o f  th e  U n ite d  S ta tes and th e  c u s to m s  area o f a 
fo re ig n  c o u n try .

b . T im in g  -  O n ly  in c lu d e  g o o d s  a c tu a lly  s h ip p e d  b e tw e e n  the  
U n ite d  S ta tes  and  a fo re ig n  c o u n try  d u r in g  FY 2004 
re g a rd le ss  o f  w h e n  th e  g o o d s  w e re  ch a rg e d  o r  c o n s ig n e d .
For e x a m p le , in c lu d e  g o o d s  s h ip p e d  by  th e  U.S. a ff ilia te  in 
FY 2004 th a t w e re  ch a rg e d  o r  c o n s ig n e d  in  FY 2005, b u t 
e x c lu d e  g o o d s  sh ip p e d  in FY 2003 th a t w e re  cha rge d  o r 
c o n s ig n e d  in  FY 2004.

c . T r a d e  o f  t h e  U .S . a f f i l ia t e  -  G oo ds  s h ip p e d  by, o r  to , th e
U.S. a ff ilia te  w h e th e r  o r n o t th e y  w e re  a c tu a lly  cha rge d  o r 
c o n s ig n e d  by , o r  to , th e  U.S. a ff ilia te , are c o n s id e re d  to  be 
tra d e  o f  th e  U.S. a ffilia te .

d . B y  (o r  to )  w h o m  t h e  g o o d s  w e r e  s h ip p e d  -  S h ip m e n t by, 
o r  to , an e n t ity  re fe rs  to  th e  p h ys ica l m o v e m e n t o f 
m e rc h a n d is e  to  o r  fro m  th e  U.S. c u s to m s  area by, o r  to , th a t 
e n t ity  re g a rd le ss  o f  by, o r  to , w h o m  th e  g o o d s  w e re  ch a rg e d  
o r  co n s ig n e d . F o r e xa m p le , i f  th e  U.S. a ff ilia te  cha rge s  g o o d s  
to  a fo re ig n  p a re n t b u t s h ip s  th e  g o o d s  to  an u n a ff ilia te d  
fo re ig n  pe rson , reco rd  th e  g o o d s  as U.S. g o o d s  e x p o rts  by  
th e  U.S. a ff ilia te  to  th e  u n a ff ilia te d  fo re ig n  pe rson .

G oo ds  s h ip p e d  b y  an in d e p e n d e n t c a rr ie r o r  a fre ig h t 
fo rw a rd e r  to  o r  fro m  th e  U n ite d  S ta tes at th e  exp en se  o f 
a U.S. a ff ilia te  are s h ip m e n ts  b y  th e  U.S. a ffilia te .

e . V a lu a t io n  o f  e x p o r ts  a n d  im p o r ts  -  V a lue  U.S. g o o d s  
e x p o rts  and  im p o r ts  f.a .s . (free  a lo n g s id e  sh ip ) a t th e  
p o r t-o f-e x p o r ta tio n . T h is  in c lu d e s  a ll cos ts  in c u rre d  up  to  th e  
p o in t o f  lo a d in g  th e  g o o d s  a b o a rd  th e  e x p o r t c a rr ie r a t th e  
U.S. o r  fo re ig n  p o rt o f e x p o rta tio n , in c lu d in g  th e  s e llin g  p rice  
a t th e  in te r io r  p o in t o f  s h ip m e n t (o r co s t i f  n o t so ld ), 
pa cka g in g  cos t, and  in la n d  fre ig h t and in su ra nce . It e xc lud es  
a ll s u b s e q u e n t cos ts  such as lo a d in g  cos ts , U.S . and fo re ig n  
im p o r t  du tie s , and  f re ig h t  and in su ra n ce  fro m  th e  p o r t o f 
e x p o r ta tio n  to  th e  p o r t o f  e n try .

S e c t io n  K  -  S C H E D U L E  O F  E M P L O Y M E N T  A N D  P R O P E R T Y ,  
P L A N T , A N D  E Q U IP M E N T , B Y  L O C A T IO N

1 0 7 - 1 6 4

T he  S che du le  o f  E m p lo y m e n t and  P ro p e rty , P lant, and  E q u ip m e n t, 
by  L o ca tio n  c o ve rs  th e  50 S ta tes, th e  D is tr ic t o f  C o lu m b ia , and  all 
te r r ito r ie s  and  p o ssess ions  o f  th e  U n ite d  S ta tes. In c lu d e  in th is  
sch e d u le  o n ly  a m o u n ts  p e rta in in g  to  th o s e  U.S. bu s in ess  e n te rp rise s  
th a t a re  fu l ly  c o n s o lid a te d  in to  th e  re p o rt in g  U.S. a ff ilia te . Do n o t 
c o n s o lid a te  o r  in c lu d e  a m o u n ts  fo r  fo re ig n  bu s in ess  e n te rp ris e s  o r 
o p e ra tio n s , w h e th e r  in c o rp o ra te d  o r  u n in c o rp o ra te d .

C o lu m n  (3 ) N u m b e r  o f  e m p lo y e e s  -  E m p lo y m e n t is th e  n u m b e r 
o f  fu ll- t im e  and p a rt- t im e  e m p lo y e e s  on  th e  p a y ro ll a t th e  end  o f 
FY 2004, e x c lu d in g  c o n tra c t w o rk e rs  and o th e r w o rk e rs  n o t c a rried  
on  th e  p a y ro ll o f  th is  U.S. a ff ilia te . If e m p lo y m e n t a t th e  end  o f  FY 
2004, o r  th e  c o u n t taken  a t so m e  o th e r  t im e  d u r in g  FY 2004, w a s  
u n u s u a lly  h ig h  o r  lo w  because o f  te m p o ra ry  fa c to rs  (e.g., a s trike ), 
g iv e  th e  n u m b e r o f  e m p lo y e e s  th a t re fle c ts  n o rm a l o p e ra tio n s , if  
th e  bu s in ess  e n te rp r is e 's  a c t iv ity  in v o lv e s  la rge  seasona l v a ria tio n s , 
g iv e  th e  ave rag e  n u m b e r o f  e m p lo y e e s  fo r  FY 2004. If g iv e n , th e  
ave rag e  s h o u ld  be th e  ave rage  fo r  FY 2004 o f  th e  n u m b e r o f 
p e rson s  on  th e  p a y ro ll a t th e  end  o f  each p a y ro ll p e rio d , m o n th , o r  
q u a rte r. If p re c ise  fig u re s  a re  n o t av a ila b le , g iv e  y o u r  bes t e s tim a te .

L o c a t io n  o f e m p lo y e e s  o r  o f  an asse t is th e  U.S. S ta te , te r r ito ry ,  o r 
po ssess ion  in w h ic h  th e  p e rson  is p e rm a n e n tly  e m p lo y e d , o r  in  
w h ic h  th e  land  o r  o th e r  p ro p e rty , p la n t, and  e q u ip m e n t is  p h y s ic a lly  
lo ca ted  and  to  w h ic h  p ro p e r ty  taxe s , if  any, on  such asse ts  a re  pa id .
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Example: A n  e m p lo y e e  ca rr ie d  on  th e  p a y ro ll o f  a c o m p a n y  loca ted
in C a lifo rn ia  w h o  is on  a d u ty  a s s ig n m e n t fo r  one  ye a r o r  less in
T exas s h o u ld  be s h o w n  as b e in g  lo ca ted  in C a lifo rn ia , n o t Texas.

E xcep tion : If th e  d u ty  a s s ig n m e n t is fo r  m o re  th a n  on e  yea r, s h o w
th e  e m p lo y e e  as b e in g  lo ca ted  in T exas, n o t C a lifo rn ia .

1 6 1 .  U .S . o f fs h o r e  o il  a n d  g a s  s i te s  -  R e po rt o ffs h o re  o il and 

gas s ites  loca ted  w ith in  U.S. c la im e d  te r r ito r ia l w a te rs . For 
o ffs h o re  o il and gas s ite s  lo ca te d  o u ts id e  U.S. c la im e d  
te r r ito r ia l w a te rs , see ite m  163e be lo w .

1 6 3 .  F o re ig n  -  E xcep t as n o ted  b e lo w , do  n o t in c lu d e  e m p lo ye e s , 
land , and  o th e r p ro p e rty , p la n t, and  e q u ip m e n t, lo ca ted  
o u ts id e  o f  th e  U n ite d  S ta tes  on  lin e  163 o r  e lse w h e re  on  th e  
S ch e d u le  o f  E m p lo y m e n t and  P ro p e rty , P lant, and 
E q u ip m e n t, By Loca tion .

a . E m p lo ye e s  n o rm a lly  lo ca te d  in th e  U n ite d  S ta tes  w h o  are 
on  a te m p o ra ry  d u ty  a s s ig n m e n t o u ts id e  o f  th e  c o u n try  
fo r  on e  ye a r o r  less s h o u ld  be re p o rte d  In th e  U.S. s ta te , 
te r r ito ry ,  o r possess ion  w h e re  th e y  are n o rm a lly  lo ca ted .

b . E m p lo ye e s  n o rm a lly  lo ca te d  in th e  U n ite d  S ta tes  w h o  are 
on  a d u ty  a s s ig n m e n t o u ts id e  o f  th e  c o u n try  fo r  m o re  
th a n  on e  ye a r and  ca rr ie d  on  th e  p a y ro ll o f  th e  d o m e s tic  
U.S . a ff ilia te  sh o u ld  be re p o rte d  on  line  163. E xc lu de  these  
e m p lo y e e s  f ro m  th e  BE-15 re p o r t i f  th e y  a re  ca rr ie d  on  a 
fo re ig n  p a y ro ll.

c . Real esta te  lo ca ted  o u ts id e  th e  U n ite d  S ta tes  th a t is o w n e d  
by  th e  U.S . a ff ilia te  and  ca rr ie d  on  its  bo oks  b u t w h ic h  
g e ne ra tes  no  reve nu es  fo r , o r  re im b u rs e m e n ts  to , th e  U.S. 
a ff ilia te  s h o u ld  be re p o rte d  on  line  163. Real es ta te  loca ted  
o u ts id e  th e  U n ite d  S ta tes  th a t g e ne ra tes  reve nu es  fo r , o r 
re im b u rs e m e n ts  to , th e  U.S . a ff ilia te , o r  th a t fa c ilita te s  th e  
fo re ig n  o p e ra tio n s  o f  th e  U.S. a ff ilia te  is a fo re ig n  
s u b s id ia ry  and  s h o u ld  n o t be c o n s o lid a te d  on  th is  BE-15 
re p o rt.

d . M a c h in e ry  and  s im ila r  e q u ip m e n t lo ca ted  o u ts id e  th e  
U n ite d  S ta tes  th a t are o w n e d  b y  th e  d o m e s tic  U.S. a ff ilia te  
and  ca rr ie d  on  its  bo oks  s h o u ld  be re p o rte d  on  lin e  163. 
H o w e ve r, m a c h in e ry  o r  e q u ip m e n t th a t f re q u e n tly  
s w itc h e s  lo c a tio n s , such as a irc ra ft, ra ilro a d  ro llin g  stock, 
s h ip s  o f  U.S. re g is try , o r  v e h ic le s  s h o u ld  be re p o rte d  as 
"O th e r p ro p e rty , p la n t, and  e q u ip m e n t"  on  lin e  164.

e . Use th e  " fo re ig n "  line  to  re p o rt o il and  gas s ite s  th a t (1) 
a re  o w n e d  b y  U.S . a ff ilia te s ; (2) a re  lo ca ted  o u ts id e  o f  U.S. 
c la im e d  te r r ito r ia l w a te rs ; (3) a re  n o t  in c o rp o ra te d  in a 
fo re ig n  c o u n try ; (4) a re  n o t  o rg an ized  as a b ra nch ; a n d  (5) 
do  n o t  o th e rw is e  have a ph ys ica l p resence  in a fo re ig n  
c o u n try  as ev id e n ce d  b y  p la n t and  e q u ip m e n t o r 
e m p lo y e e s  lo ca te d  in a fo re ig n  c o u n try .

1 6 4 .  O th e r  p r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t  -  U se th is  lin e  to  
re p o rt (1) ite m s  th a t fre q u e n tly  s w itc h  lo c a tio n s  such  as 
a irc ra ft,  ra ilro a d  ro llin g  s tock , s h ip s  o f  U.S. re g is try , and 
ve h ic le s  enga ge d  in in te rs ta te  tra n s p o r ta t io n , (2) ite m s  such 
as p ip e lin e s , f ib e r  o p tic  cab le , p o w e r lines , etc., lo ca ted  in 
m o re  th a n  one  s ta te , (3) sa te llite s , and unde rsea  cab le , and 
(4) p ro p e r ty  leased to  o th e rs , e xce p t land  o r  b u ild in g s , u n d e r 
o p e ra tin g  leases. A lso , in c lu d e  he re  m a c h in e ry  and e q u ip m e n t 
th a t fre q u e n tly  s w itc h  lo ca tio n s , lo ca ted  o u ts id e  th e  U n ite d  
S ta tes, th a t are o w n e d  by  th e  d o m e s tic  U.S. a ff ilia te , and 
ca rr ie d  on  its  books.

V . S P E C IA L  IN S T R U C T IO N S

A .  In s u r a n c e  c o m p a n ie s  -  W h e n  th e re  is a d iffe re n c e  be tw ee n  
th e  f in a n c ia l and o p e ra tin g  da ta  re p o rte d  to  s to c k h o ld e rs  and 
th e  da ta  re p o rte d  in th e  a n nu a l s ta te m e n t to  an in su ra nce  
d e p a rtm e n t, p re p a re  th e  BE-15 re p o r t on  th e  sam e basis  as th e  
a n nu a l re p o rt to  th e  s to ckh o ld e rs . V a lu a tio n  s h o u ld  be 
a c c o rd in g  to  n o rm a l c o m m e rc ia l a c c o u n tin g  p ro ce d u re s , n o t at 
th e  ra tes p ro m u lg a te d  by  th e  N a tio n a l A s s o c ia tio n  o f Insu rance  
C o m m is s io n e rs , i.e., th e  BE-15 re p o r t s h o u ld  in c lu d e  th e  
fo l lo w in g  assets even th o u g h  th e y  are n o t a cce p tab le  fo r  
in c lu s io n  in th e  a n nu a l s ta te m e n t to  an in su ra n ce  d e p a rtm e n t:
1 . n o n tru s te e d  o r  fre e  ac c o u n t asse ts, and  2 .  n o n a d m itte d  
assets such as fu rn itu re  and  e q u ip m e n t, a g e n ts ' d e b it ba la nces, 
and  all rece iva b le s  d e em e d  to  be co lle c tib le .

Item  on  F o rm  BE-15(LF):

3 9 a .  C U R R E N T  R E C E IV A B L E S  -  In c lu d e  c u rre n t ite m s  such 
as a g e n ts ' ba lances, u n c o lle c te d  p re m iu m s , a m o u n ts  
re co ve ra b le  fro m  re in su re rs , and  o th e r c u rre n t no tes  
and  a cco un ts  rece iva b le  (g ro ss  o f a llo w a n c e s  fo r  
d o u b tfu l item s) a r is in g  fro m  th e  o rd in a ry  cou rse  o f  
bus in ess .

4 6  C U R R E N T  L IA B IL IT IE S  A N D  L O N G -T E R M  D E B T  -
In c lu d e  c u rre n t Ite m s such  as loss lia b ilit ie s , p o lic y  
c la im s , c o m m is s io n s  due , o th e r c u rre n t l ia b ilit ie s  
a r is in g  f ro m  th e  o rd in a ry  c o u rse  o f  bu s in ess , and 
lo n g -te rm  debt. In c lu d e  p o lic y  rese rves  in  "O th e r 
n o n -c u rre n t l ia b ilit ie s ,"  ite m  47, un less  th e y  are 
c le a r ly  c u rre n t lia b ilit ie s . E xc lu de  m a n d a to ry  
s e c u rit ie s  v a lu a tio n  rese rves  th a t are a p p ro p r ia tio n s  
o f  re ta ine d  ea rn in g s . Inc lu de  th e m  in th e  o w n e rs ' 
e q u ity  s ec tio n  o f  th e  ba la nce  sheet.

5 5  S A L E S  O R  G R O S S  O P E R A T IN G  R E V E N U E S ,
E X C L U D IN G  S A L E S  T A X E S  -  In c lu d e  ite m s  such 
as ea rned  p re m iu m s , a n n u ity  c o n s id e ra tio n s , g ro ss  
in v e s tm e n t in co m e , and  ite m s  o f  a s im ila r  na tu re . 
E xc lu de  in c o m e  fro m  u n c o n s o lid a te d  a ff ilia te s  th a t is 
to  be re p o rte d  in ite m  56, and  c e rta in  g a in s  o r  losses 
th a t are to  be re p o rte d  in  ite m  57.

5 7  C E R T A IN  R E A L IZ E D  A N D  U N R E A L IZ E D  G A IN S  
(L O S S E S ) -  See spec ia l in s tru c tio n s  fo r  ite m  57 on 
page 21 o f  th is  fo rm .

IV . IN S T R U C T IO N S  FOR S P E C IF IC  S E C T IO N S  O F TH E
R EP O R T FO R M  -  C o n tin u e d

6 0  C O S T  O F  G O O D S  S O L D  O R  S E R V IC E S  R E N D E R E D , A N D  
S E L L IN G , G E N E R A L , A N D  A D M IN IS T R A T IV E  
E X P E N S E S  -  In c lu d e  cos ts  re la t in g  to  sa les o r  g ro ss  
o p e ra tin g  revenues, ite m  55, such as p o lic y  losses in c u rre d , 
dea th  b e n e fits , m a tu re d  e n d o w m e n ts , o th e r p o lic y  b e ne fits , 
in creases in lia b ilit ie s  fo r  fu tu re  p o lic y  b e n e fits , o th e r 
u n d e rw r it in g  expenses, and  in v e s tm e n t expenses.

7 4  IN V E S T M E N T  IN C O M E  -  R e po rt th a t p o r tio n  o f  sa les o r 
g ro ss  o p e ra tin g  reve nu es , ite m s  55 and  72, th a t is 
in v e s tm e n t in c o m e  (e.g., in te re s t and  d iv id e n d s ).
H o w e ve r, re p o r t ga in s  and  (losses) on  in v e s tm e n ts  in 
a cco rda nce  w ith  th e  spe c ia l in s tru c tio n s  fo r  ite m  57
on page 21 o f  th is  fo rm .

7 5  S A L E S  O F  S E R V IC E S  -  In c lu d e  p re m iu m  in c o m e  and 
in c o m e  fro m  a c tu a ria l, c la im s  a d ju s tm e n t, and  o th e r 
se rv ices , i f  any.

B. R a ilro a d  t r a n s p o r t a t io n  c o m p a n ie s  -  R a ilro ad  tra n s p o r ta tio n  
c o m p a n ie s  s h o u ld  in c lu d e  o n ly  th e  n e t a n n u a l ba lances fo r  
in te r lin e  s e tt le m e n t ite m s  (car h ire , ca r rep a ir, f re ig h t  revenues, 
s w itc h in g  revenues, and  lo ss  and  d a m a g e  s e ttle m e n ts ) in  ite m s  
39a, 44, and  46 o f  F o rm  BE-15(LF).

C . R e a l E s ta te  -  T he  o w n e rs h ip  o f  real es ta te  is d e fin e d  to  be 
a bu s in ess  e n te rp ris e , and  if  th e  real es ta te  is fo re ig n  
o w n e d , it  is a U .S . a ff ilia te  o f  a fo re ig n  pe rson . A  BE-15 
re p o r t is re q u ire d  un less  th e  e n te rp r is e  is o th e rw is e  e xe m p t.

R e s ide n tia l rea l es ta te  he ld  e x c lu s iv e ly  fo r  p e rson a l use and n o t 
fo r  p ro f i t  m a k in g  pu rp o se s  is n o t su b je c t to  th e  re p o rt in g  
re q u ire m e n ts . A  res ide nce  th a t is an o w n e r 's  p r im a ry  res idence  
th a t is th e n  leased by  th e  o w n e r w h ile  o u ts id e  th e  U n ite d  S ta tes, 
b u t w h ic h  th e  o w n e r in te n d s  to  re o ccup y , is c o n s id e re d  rea l 
es ta te  he ld  fo r  pe rso n a l use and  th e re fo re  n o t s u b je c t to  th e  
re p o r t in g  re q u ire m e n ts . O w n e rs h ip  o f  U.S. re s id e n tia l real esta te  
b y  a c o rp o ra tio n  w h o s e  s o le  p u rp o s e  is to  h o ld  th e  rea l esta te  
fo r  th e  p e rso n a l use o f  th e  o w n e r(s ) o f  th e  c o rp o ra tio n  is 
c o n s id e re d  to  be real es ta te  he ld  fo r  p e rso n a l use and  th e re fo re  
n o t s u b je c t to  th e  re p o rt in g  re q u ire m e n ts .

A g g r e g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  A  fo re ig n  pe rson  
h o ld in g  real es ta te  in v e s tm e n ts  th a t a re  re p o rta b le  on  th e  BE-15 
m u s t a g g re g a te  a ll such  h o ld in g s  fo r  th e  p u rp o s e  o f  a p p ly in g  
th e  re p o rt in g  c r ite r ia  (see in s tru c tio n  I.C. on  page 18 o f  th is  
fo rm ). If th e  a g g re g a te  o f  such  h o ld in g s  exceeds on e  o r  m o re  o f 
th e  e x e m p tio n  leve ls , th e n  th e  h o ld in g s  m u s t be re p o rte d  even if  
in d iv id u a lly  th e y  w o u ld  be e x e m p t. In such a case , f i le  a s in g le  
BE-15 re p o rt c o v e r in g  th e  a g g re g a te d  h o ld in g s . I f  on  an 
a g g re g a te d  bas is  a n y  on e  o f  th e  fo l lo w in g  th re e  ite m s  -  to ta l 
asse ts (do n o t ne t o u t lia b ilit ie s ) , o r  sa les o r  g ro ss  o p e ra tin g  
reve nu es , e x c lu d in g  sa les taxes , o r  ne t in c o m e  a fte r  p ro v is io n  
fo r  U.S. in c o m e  taxe s  -  exceeds $125 m il l io n  (p o s itiv e  o r 
n e g a tive ), f i le  Form  BE-15(LF). If p e rm is s io n  has been rece ive d  in 
w r it in g  f ro m  BEA to  f ile  on  an n o n a g g re g a te d  bas is , yo u  m u s t 
re p o rt each rea l es ta te  in v e s tm e n t on  a Form  BE-15(LF) i f  a Form  
BE-15(LF) w o u ld  have  been re q u ire d  on  an a g g re g a te d  basis . 
N o n a g g re g a te d  re p o rts  s h o u ld  be f ile d  as a g ro u p  and y o u  
s h o u ld  in fo rm  BEA th a t th e y  are a ll fo r  on e  o w n e r.

In p a rt I, Id e n tif ic a tio n  o f  U.S. A ff i l ia te , BEA is n o t seek ing  a lega l 
d e s c r ip tio n  o f  th e  p ro p e rty , n o r  n e ce ssa rily  th e  add ress  o f  th e  
p ro p e r ty  itse lf. B ecause th e re  m a y  be no  o p e ra tin g  bu s iness  
e n te rp r is e  fo r  a real esta te  in v e s tm e n t, w h a t BEA seeks is a 
c o n s is te n tly  id e n tif ia b le  nam e fo r  th e  in v e s tm e n t (i.e., th e  U.S. 
a ff ilia te )  to g e th e r  w ith  an add ress  to  w h ic h  re p o rt fo rm s  can be 
m a ile d  so th a t th e  in v e s tm e n t (a ffilia te ) can be re p o rte d  on  a 
c o n s is te n t bas is  fo r  each re p o r t in g  p e rio d  and  fo r  th e  v a r io u s  
BEA su rve ys .

T hus , in  ite m  1 o f  th e  BE-15 s u rv e y  fo rm s  th e  "n a m e  and 
address" o f  th e  U.S. a ff ilia te  m ig h t be:

X Y Z  C orp. N .V ., Real E state In ve s tm e n ts  
c/o  B & K  Inc., A c c o u n ta n ts  
120 M a jo r  S tree t 
M ia m i, FL X X X X X

If th e  in v e s tm e n t p ro p e r ty  has a nam e, such  as S u n rise  
A p a rtm e n ts , th e  nam e and address  in  ite m  1 o f  th e  BE-15 su rv e y  
fo rm s  m ig h t be:

S u n ris e  A p a rtm e n ts  
c/o  ABC  Real Estate 
120 M a jo r S tree t 
M ia m i, FL X X X X X

T he re  are q u e s tio n s  th ro u g h o u t th e  F o rm  BE-15(LF) th a t m a y  n o t 
a p p ly  to  ce rta in  ty p e s  o f  real es ta te  in v e s tm e n ts , such  as th e  
e m p lo y e r  id e n tif ic a tio n  n u m b e r, th e  n u m b e r o f  e m p lo y e e s , and 
e x p o rts  and  im p o rts . In such  cases, m a rk  th e  ite m s  "n o n e ."

J o in t  v e n tu r e s  a n d  p a r tn e r s h ip s  -  If a fo re ig n  pe rson  has a 
d ire c t o r  in d ire c t v o t in g  o w n e rs h ip  in te re s t o f  10 pe rcen t o r 
m o re  in a jo in t  v e n tu re , p a rtn e rs h ip , e tc ., th a t is fo rm e d  to  o w n  
and h o ld , d e v e lo p , o r  o p e ra te  real es ta te , th e  jo in t  ve n tu re , 
p a rtn e rs h ip , etc., in  its  e n tire ty , n o t ju s t th e  fo re ig n  p e rso n 's  
sha re , is a U.S. a ff ilia te  and  m u s t be re p o rte d  as fo llo w s :

1. I f  th e  fo re ig n  in te re s t in  th e  U.S. a ff ilia te  is d ire c t ly  he ld  by 
th e  fo re ig n  pe rson , th e n  a F o rm  BE-15(LF) o r  BE-15ISF) 
m u s t be f i le d  by  th e  a ff ilia te  (su b je c t to  th e  e x e m p tio n  
c r ite r ia  and  a g g re g a tio n  ru les  d iscusse d  above).

2 .  If a v o t in g  in te re s t o f  m o re  th a n  50 p e rce n t In th e  U.S. 
a ff ilia te  is o w n e d  by  a n o th e r U.S. a ff ilia te , th e  ow n e d  
a ff ilia te  m u s t be fu l ly  c o n s o lid a te d  in  th e  F o rm  BE-15(LF) 
o r  BE-15(SF) o f  th e  o w n in g  a ff ilia te .

3 .  I f  a v o t in g  in te re s t o f  50 p e rce n t o r  less in th e  U.S. a ff ilia te  is 
o w n e d  b y  a n o th e r U.S. a ff ilia te , and  no  U.S. a ff ilia te  o w n s  a 
v o t in g  in te re s t o f  m o re  th a n  50 p e rcen t, th e n  a separa te  
F o rm  BE-15(LF) o r  BE-15(SF) m u s t be f ile d  by  th e  o w n e d  
a ff ilia te . T he  BE-15 rep o rt(s ) o f th e  o w n in g  a ffilia te (s ) m u s t 
s h o w  an e q u ity  in v e s tm e n t in  th e  o w n e d  a ffilia te .

BE-15(LF) (REV. 12/2004) Page 23

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents. 



V . S P E C IA L  IN S T R U C T IO N S  -  C o n tin u e d

D . F a rm s  -  For fa rm s  th a t a re  n o t o p e ra te d  by  th e ir  fo re ig n  
o w n e rs , th e  in c o m e  s ta te m e n ts  and  re la te d  ite m s  s h o u ld  be 
p re p a re d  based on  th e  e x te n t to  w h ic h  th e  in c o m e  fro m  th e  
fa rm  accrues to , and  th e  expenses o f  th e  fa rm  are b o rn e  by, 
th e  o w n e r. G e n e ra lly  th is  m ea ns  th a t in co m e , expenses, and 
ga in  (loss) ass ig n a b le  to  th e  o w n e r  s h o u ld  re fle c t th e  e x te n t 
to  w h ic h  th e  risk  o f  th e  o p e ra tio n  fa lls  on  th e  o w n e r. For 
e xa m p le , even  th o u g h  th e  o p e ra to r  and  o th e r w o rk e rs  on  th e  
fa rm  are  h ire d  by  a m a n a g e m e n t f irm , if  th e ir  w a g e s  and 
sa la rie s  a re  a ss ign ed  to , and  b o rn e  by, th e  fa rm  o p e ra tio n  
b e in g  re p o rte d , th e n  th e  o p e ra to r and o th e r  w o rk e rs  sh o u ld  
be re p o rte d  as e m p lo y e e s  o f  th a t fa rm  o p e ra tio n  and  th e  
w a g e s  and sa la rie s  s h o u ld  be in c lu d e d  as an exp en se  in th e  
in c o m e  s ta te m e n t.

E X A M P L E S :

t .  If th e  fa rm  is leased to  an o p e ra to r  fo r  a f ix e d  fee , th e  
o w n e r  s h o u ld  re p o rt th e  fix e d  fee  in "sa les o r  g ro ss  
o p e ra tin g  reve nu e ," and s h o u ld  re p o r t th e  n o n o p e ra tin g  
expenses th a t he o r  she m a y  be re s p o n s ib le  fo r ,  such as 
real es ta te  taxes , in te re s t on  loans, etc., as exp en ses  in th e  
in c o m e  s ta te m e n t.

2 .  If th e  fa rm  is o p e ra te d  b y  a m a n a g e m e n t f irm  th a t
ove rsees  th e  o p e ra tio n  o f  th e  fa rm  and h ires  an o p e ra to r, 
b u t th e  o p e ra tin g  in co m e  and expenses are a ss ign ed  to  th e  
o w n e r, th e  in c o m e  and exp en ses  so ass ign ed  s h o u ld  be 
s h o w n  in th e  req ue s te d  d e ta il in  th e  in c o m e  s ta te m e n t, and 
re la ted  ite m s , as a p p ro p r ia te . (The re p o rt s h o u ld  n o t s h o w  
ju s t one  ite m , i.e., th e  ne t o f  in c o m e  less th e  m a n a g e m e n t 
fee, w h e re  th e  m a n a g e m e n t fee  in c lu d e s  a ll expenses.)

E. E s ta te s , t r u s ts ,  a n d  in te r m e d ia r ie s

A  F O R E IG N  E S T A T E  is a p e rson  and th e re fo re  m a y  have d ire c t 
in v e s tm e n t, and  th e  esta te , n o t th e  b e n e fic ia ry , is c o n s id e re d  to  
be th e  o w n e r.

A  T R U S T  is a p e rson  b u t it  is n o t a bu s in ess  e n te rp ris e . T he  
t ru s t  is c o n s id e re d  to  be th e  sam e as an in te rm e d ia ry , and 
s h o u ld  re p o rt as o u tlin e d  in th e  in s tru c tio n s  fo r  in te rm e d ia r ie s  
b e lo w . For re p o rt in g  p u rpo ses , th e  be n e fic ia ry ( ie s ) o f  th e  tru s t, is 
(are) c o n s id e re d  to  be th e  o w n e r(s ) fo r  pu rp o s e s  o f  d e te rm in in g  
th e  e x is te nce  o f  d ire c t in v e s tm e n t, e xce p t in  tw o  cases: (1) if  
th e re  is, o r  m a y  be, a re v e rs io n a ry  in te re s t, and  (2) i f  a 
c o rp o ra tio n  o r  o th e r o rg a n iz a tio n  c rea tes  a t ru s t  d e s ig n a tin g  its  
s h a re h o ld e rs  o r m e m b e rs  as be n e fic ia rie s . In the se  tw o  cases, 
th e  c rea to r(s ) o f  th e  t ru s t  is (are) de em ed  to  be th e  o w n e r(s ) o f 
th e  in v e s tm e n ts  o f  th e  tru s t (o r succe e d in g  tru s ts  w h e re  th e  
p re s e n tly  e x is tin g  tru s t had e v o lv e d  o u t o f  a p r io r  tru s t) , fo r  th e  
pu rp o se s  o f  d e te rm in in g  th e  e x is te nce  and  re p o r t in g  o f  d ire c t 
in v e s tm e n t.

T h is  p ro c e d u re  is a d o p te d  in o rd e r  to  fu lf i l l  th e  s ta tis tic a l 
p u rp o se s  o f  th is  s u rv e y  and  do es  n o t im p ly  th a t c o n tro l o v e r an 
e n te rp ris e  o w n e d  o r c o n tro lle d  by  a t ru s t  is, o r  can be, exe rc ised  
by  th e  be n e fic ia ry ( ie s ) o r  c rea to r(s ).

FOR A N  IN TER M ED IAR Y:

1. If a U.S . in te rm e d ia ry  h o ld s , exe rc ises , a d m in is te rs , o r 
m an ag es  a p a rtic u la r  fo re ig n  d ire c t in v e s tm e n t in  the  
U n ite d  S ta tes fo r  th e  be n e fic ia l o w n e r, such in te rm e d ia ry  
is re s p o n s ib le  fo r  re p o rt in g  th e  re q u ire d  in fo rm a tio n  fo r, 
and  in th e  nam e o f, th e  U.S. a ff ilia te . A lte rn a t iv e ly ,  th e  
U.S. in te rm e d ia ry  can in s tru c t th e  U.S. a ff ilia te  to  s u b m it 
th e  re q u ire d  in fo rm a tio n . U p on  so d o in g , th e  in te rm e d ia ry  
is re leased fro m  fu r th e r  l ia b ility  to  re p o rt, p ro v id e d  it  has 
in fo rm e d  BEA o f  th e  da te  such in s tru c tio n s  w e re  g iv e n  and 
p ro v id e s  BEA th e  nam e and address  o f  th e  U.S. a ffilia te , 
and  has s u p p lie d  th e  U.S. a ff ilia te  w ith  an y  in fo rm a tio n  in 
th e  po ssess ion  o f, o r  w h ic h  can be secu red  by, th e  
in te rm e d ia ry  th a t is necessa ry  to  p e rm it  th e  U.S. a ff ilia te  to  
c o m p le te  th e  re q u ire d  re p o rts . W h e n  a c tin g  in th e  ca p a c ity  
o f an in te rm e d ia ry , th e  acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. 
in te rm e d ia ry  w ith  a fo re ig n  be n e fic ia l o w n e r  are 
co n s id e re d  as acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. a ff ilia te  
w ith  th e  fo re ig n  b e n e fic ia l o w n e r. T o  th e  e x te n t such 
tra n s a c tio n s  o r  acco u n ts  a re  u n a v a ila b le  to  th e  U.S. 
a ff ilia te , BEA m a y  re q u ire  th e  in te rm e d ia ry  to  re p o r t th e m .

2 .  If a fo re ig n  b e n e fic ia l o w n e r h o ld s  a U.S. a ff ilia te  th ro u g h  
a fo re ig n  in te rm e d ia ry , th e  U.S. a ff ilia te  m a y  re p o rt th e  
in te rm e d ia ry  as its  fo re ig n  p a re n t bu t, w h e n  reques ted , 
m u s t a lso  id e n tify  and fu rn is h  in fo rm a tio n  c o n c e rn in g  th e  
fo re ig n  b e n e fic ia l o w n e r. A c c o u n ts  o r  tra n s a c tio n s  o f  th e  
U.S. a ff ilia te  w ith  th e  fo re ig n  in te rm e d ia ry  are co n s id e re d  
as acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. a ff ilia te  w ith  th e  
fo re ig n  be n e fic ia l o w n e r.

F. D e t e r m in in g  p la c e  o f  re s id e n c e  a n d  c o u n t r y  o f  
ju r is d ic t io n  o f  in d iv id u a ls  -  A n  in d iv id u a l is c o n s id e re d  a 
re s id e n t o f, and  s u b je c t to  th e  ju r is d ic t io n  o f, th e  c o u n try  in 
w h ic h  he o r  she  is p h y s ic a lly  lo ca ted . T he  fo llo w in g  g u id e lin e s  
a p p ly  to  in d iv id u a ls  w h o  do  n o t res ide  in  th e ir  c o u n try  o f 
c itize n sh ip :

1 . In d iv id u a ls  w h o  res ide , o r  e xp e c t to  res ide , o u ts id e  th e ir  
c o u n try  o f  c it iz e n s h ip  fo r  less th a n  on e  ye a r a re  c o n s id e re d  
to  be res id e n ts  o f  th e ir  c o u n try  o f  c itize n sh ip .

2 .  In d iv id u a ls  w h o  res ide , o r  e xp e c t to  res ide , o u ts id e  th e ir  
c o u n try  o f  c it iz e n s h ip  fo r  o n e  ye a r o r  m o re  are c o n s id e re d  
to  be res id e n ts  o f  th e  c o u n try  in  w h ic h  th e y  are re s id in g , 
e xce p t as p ro v id e d  in p a ra g ra p h s  3 and  4 b e lo w .

3 .  If an o w n e r  o r  e m p lo y e e  o f  a bu s in e ss  e n te rp ris e  res ides 
o u ts id e  th e  c o u n try  o f  lo c a tio n  o f  th e  e n te rp r is e  fo r  on e  ye a r 
o r  m o re  fo r  th e  p u rp o s e  o f  fu r th e r in g  th e  bu s in ess  o f  th e  
e n te rp ris e , and th e  c o u n try  o f  th e  bu s in e ss  e n te rp ris e  is th e  
c o u n try  o f  c it iz e n s h ip  o f  th e  o w n e r o r  e m p lo y e e , th e n  th e  
o w n e r  o r  e m p lo y e e  is c o n s id e re d  a re s id e n t o f  th e  c o u n try  o f 
c it iz e n s h ip , p ro v id e d  th e re  is th e  in te n t to  re tu rn  to  th e  
c o u n try  o f  c it iz e n s h ip  w ith in  a re a son ab le  p e rio d  o f  t im e .

4 .  In d iv id u a ls  and  m e m b e rs  o f  th e ir  im m e d ia te  fa m ily  w h o  are 
re s id in g  o u ts id e  th e ir  c o u n try  o f  c it iz e n s h ip  as a re s u lt o f 
e m p lo y m e n t b y  th e  g o v e rn m e n t o f  th a t c o u n try  -  d ip lo m a ts , 
c o n s u la r o ff ic ia ls , m e m b e rs  o f  th e  a rm e d  fo rce s , etc. — are 
c o n s id e re d  to  be re s id e n ts  o f  th e ir  c o u n try  o f  c it ize n sh ip .

V I .  F IL IN G  T H E  B E -1 5

A .  D u e  d a te  -  F ile  a fu l ly  c o m p le te d  and c e rt if ie d  F o rm  BE-15(LF), 
BE-15(SF), o r  BE-15(EZ) no  la te r th a n  M a y  31, 2005. If th e  U.S. 
a ff ilia te  is e x e m p t fro m  f i l in g  F o rm  BE-15(LF), BE-15(SF), o r 
BE-15(EZ) based on  th e  c r ite r ia  in  in s tru c tio n  I.B. on  page 18, 
c o m p le te  and  f ile  F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

IS. M a iliin g  r e p o r t  fo r m s  t o  a  f o r e ig n  a d d re s s  -  BEA w il l  
a c c o m m o d a te  fo re ig n  o w n e rs  th a t w is h  to  have fo rm s  sen t 
d ire c t ly  to  th e m . H o w eve r, th e  ex tra  t im e  c o n s u m e d  in m a ilin g  
to  and  f ro m  a fo re ig n  p lace m a y  m ake m e e tin g  f i l in g  d e a d lin e s  
d iff ic u lt .  In such  cases, p lease c o n s id e r u s in g  BE A 's e le c tro n ic  
f i l in g  o p tio n . G o to  o u r w e b  s ite  a t w w w .b e a .g o v /a s t a r /  
fo r  d e ta ils  a b o u t th is  o p tio n . T o  o b ta in  fo rm s  go  to : 
w w w .b e a .g o v /b e a /s u r v e y s / f d iu s u r v .h t m .

C . E x te n s io n s  -  For th e  e ff ic ie n t p ro ce ss in g  o f  th e  s u rv e y  and 
t im e ly  d is s e m in a tio n  o f  th e  resu lts , it  is im p o r ta n t th a t y o u r  
re p o rt be f ile d  by  th e  du e  da te . N e ve rthe less , rea son ab le  
req ue s ts  fo r  e x te n s io n  o f  th e  f i l in g  d e a d lin e  w il l  be g ra n te d . 
R equests  fo r  e x te n s io n s  o f  m o re  th a n  30 days  M U S T  b e  in  
w r i t in g  and s h o u ld  e x p la in  th e  bas is  fo r  th e  request. Y ou  m a y  
re q u e s t an e x te n s io n  v ia  e m a il a t b e 1 2 /1 5 @ b e a .g o v . For 
e x te n s io n  req ue s ts  o f  30 da ys  o r less, yo u  m a y  ca ll BEA a t 
(202) 606-5577. A ll req ue s ts  fo r  e x te n s io n s  m u s t be rece ived  
BEFORE th e  du e  da te  o f  th e  re p o rt.

D . A s s is ta n c e  -  For ass is tance , te le p h o n e  (202) 606-5577, FAX 
(202) 606-5319, o r  send e -m a il to  b e  1 2 /1 5 @ b e a .g o v . F orm s 
can be o b ta in e d  f ro m  BE A 's w e b  s ite  at: 
w w w .b e a .g o v /b e a /s u r v e v s /fd iu s u rv .h tm

E. A n n u a l  s to c k h o ld e r s '  r e p o r t  o r  o th e r  f in a n c ia l  
s ta te m e n ts  -  P lease fu rn is h  a c o p y  o f  y o u r  FY 2004 a n nu a l 
s to c k h o ld e rs ' re p o r t o r  Form  10K w h e n  f i l in g  th e  BE-15 rep o rt.
If y o u  do  n o t p u b lis h  an a n nu a l s to c k h o ld e rs ' re p o r t o r  f ile  
F o rm  10K, p lease  p ro v id e  an y  fin a n c ia l s ta te m e n ts  th a t m a y  
be p re pa red . In fo rm a tio n  c o n ta in e d  in the se  s ta te m e n ts  is 
use fu l in  re v ie w in g  y o u r  re p o rt and  m a y  reduce  th e  need fo r  
fu r th e r  co n ta c t. S ec tio n  5(c) o f  th e  In te rn a tio n a l In v e s tm e n t 
and  T ra d e  in S e rv ices  S u rv e y  A c t, P ub lic  La w  94-472, 90 S tat.
2059, 22 U.S.C. 3101-3108, as a m e n d e d , p ro v id e s  th a t th is  
in fo rm a tio n  can be used fo r  a n a ly tic a l and  s ta tis tic a l pu rp o se s  
o n ly  and  th a t it  m u s t be he ld  s tr ic t ly  c o n fid e n tia l.

F. M u m b e r  o f  c o p ie s  -  F ile  a s in g le  o r ig in a l c o p y  o f  th e  fo rm  and 
s u p p le m e n t(s ). If yo u  are n o t f i l in g  e le c tro n ic a lly , th is  s h o u ld  be 
th e  c o p y  w ith  th e  a d d re ss  labe l in  Part 1, i f  such  a la be led  co p y  
has been p ro v id e d  by  BEA. (M ake c o rre c tio n s  to  th e  add ress  on  
th e  la be l, i f  necessa ry.) Y ou  s h o u ld  a lso  re ta in  a f i le  c o p y  o f 
each re p o rt fo r  th re e  yea rs  to  fa c ilita te  re s o lu tio n  o f  any 
q u e s tio n s  th a t BEA m a y  have  c o n c e rn in g  y o u r  re p o rt. (B oth  
co p ie s  are p ro te c te d  b y  la w ; see th e  s ta te m e n t on  
c o n f id e n t ia lity  in  p a ra g ra p h  V I.H ., be lo w .)

G . W h e re  t o  s e n d  t h e  r e p o r t  -  T o  f i le  e le c tro n ic a lly , see o u r 
w e b  s ite  a t w w w .b e a .g o v /a s t a r / .

S end re p o rts  f ile d  b y  m a il th ro u g h  th e  U.S. P osta l S e rv ice  to :

U.S. D e p a rtm e n t o f  C o m m erce  
B ureau o f  E c o n o m ic  A n a ly s is  
BE-49(A)
W a s h in g to n , DC 20230

D irec t re p o rts  f ile d  b y  p r iv a te  d e liv e ry  se rv ice  to :

U.S. D e p a rtm e n t o f  C o m m e rce  
B ureau o f  E c o n o m ic  A n a ly s is , BE-49(A)
S h ip p in g  and  R ece iv ing  S e c tio n , M 100 
1441 L S tree t, N W  
W a s h in g to n , DC 20005

H . C o n f id e n t ia l i t y  -  T he  in fo rm a tio n  f i le d  in th is  re p o rt m a y  be 
used o n ly  fo r  an a ly tic a l and s ta tis tic a l p u rp o se s  and  access to  th e  
in fo rm a tio n  sh a ll be a v a ila b le  o n ly  to  o ff ic ia ls  and  e m p lo y e e s  
( in c lu d in g  c o n s u lta n ts  and  c o n tra c to rs  and  th e ir  e m p lo ye e s ) o f 
ag en c ies  d e s ig n a te d  by  th e  P re s id e n t to  p e rfo rm  fu n c tio n s  u n d e r 
th e  A c t. T he  P res ide n t m a y  a u th o rize  th e  exch an ge  o f  th e  
in fo rm a tio n  b e tw ee n  agenc ies  o r  o ff ic ia ls  d e s ig n a te d  to  p e rfo rm  
fu n c tio n s  u n d e r th e  A c t, b u t o n ly  fo r  a n a ly tic a l and  s ta tis tica l 
p u rpo ses . N o o ff ic ia l o r  e m p lo y e e  ( in c lu d in g  c o n s u lta n ts  and 
c o n tra c to rs  and  th e ir  e m p lo ye e s ) sh a ll p u b lis h  o r  m ake a va ila b le  
an y  in fo rm a tio n  co lle c te d  u n d e r th e  A c t in  such a m a n n e r th a t th e  
pe rson  to  w h o m  th e  in fo rm a tio n  re la tes  can be s p e c if ic a lly  
id e n tif ie d . R epo rts  and  co p ie s  o f  re p o rts  p re p a re d  p u rs u a n t to  th e  
A c t are c o n fid e n tia l and  th e ir  s u b m is s io n  o r  d is c lo s u re  sh a ll n o t 
be c o m p e lle d  by  an y  p e rson  w ith o u t  th e  p r io r  w r it te n  p e rm is s io n  
o f  th e  pe rson  f i l in g  th e  re p o rt and  th e  c u s to m e r o f  such  pe rson  
w h e re  th e  in fo rm a tio n  s u p p lie d  is id e n tif ia b le  as b e in g  d e rive d  
f ro m  th e  re co rd s  o f  such c u s to m e r (22 U.S.C. 3104).
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I M P O R T A N T

R e a d  th e  In s tr u c t io n s  s ta r t in g  o n  p a g e  11 b e fo r e  
c o m p le t in g  t h is  f o r m .  T h e  in s t r u c t io n s  b e lo w  a re  
o n ly  a b r ie f  s u m m a r y .  D e f in i t io n s  o f  k e y  t e r m s  
u s e d  in  t h is  r e p o r t  a re  f o u n d  o n  p a g e  13.

In s u ra n c e  a n d  re a l e s ta te  c o m p a n ie s  —  S e e
s p e c ia l in s t r u c t io n s  o n  p a g e  17.

A d d it io n a l  in s tr u c t io n s  b y  l in e  i te m  a re  a t  th e
b a c k  o f  t h is  f o r m  s ta r t in g  w i t h  s e c t io n  IV  o f  th e  
in s t r u c t io n s  o n  p a g e  13.

A . W H O  M U S T  R E P O R T  —  S e e  In s t r u c t io n  I .A .
s ta r t in g  o n  p a g e  11.

B. U .S . A F F IL IA T E 'S  2 0 0 4  F IS C A L  Y E A R  —  T h e
a f f i l ia t e 's  f in a n c ia l  r e p o r t in g  y e a r  t h a t  
h a d  a n  e n d in g  d a te  in  c a le n d a r  y e a r  2 0 0 4 .

C . C O N S O L ID A T E D  R E P O R T IN G  —  A  U .S .
a f f i l ia te  m u s t  f i le  o n  a f u l l y  c o n s o l id a te d  
d o m e s t ic  U .S . b a s is ,  in c lu d in g  in  th e  
c o n s o l id a t io n  a ll n o n b a n k  U .S . a f f i l ia t e s  in  
w h ic h  i t  d i r e c t ly  o r  in d i r e c t ly  o w n s  m o r e  th a n  
5 0  p e r c e n t  o f  t h e  o u ts ta n d in g  v o t in g  in te r e s t .  
T h e  c o n s o l id a t io n  ru le s  a re  f o u n d  o n  p a g e s  13 
a n d  14.

P E N A L T IE S  —  W h o e v e r  fa i ls  to  re p o r t  s h a ll be  s u b je c t  to  a c iv i l  p e n a lty  o f  n o t  
le s s  th a n  $ 2 ,5 0 0 , a n d  n o t  m o re  th a n  $ 2 5 ,0 0 0 , a n d  to  in ju n c t iv e  re l ie f  
c o m m a n d in g  s u c h  p e rs o n  to  c o m p ly ,  o r  b o th .  W h o e v e r  w i l l f u l ly  fa i ls  to  re p o r t  
s h a ll be  f in e d  n o t  m o re  th a n  $ 1 0 ,0 0 0  a n d , i f  an  in d iv id u a l,  m a y  be  im p r is o n e d  
f o r  n o t  m o re  th a n  o n e  y e a r ,  o r  b o th .  S ee  a d d it io n a l in fo r m a t io n  o n  p a g e  11.

C O N F ID E N T IA L IT Y  —  T h e  A c t  p ro v id e s  th a t  y o u r  re p o r t  to  t h is  B u re a u  is 
C O N F ID E N T IA L  a n d  m a y  be  u s e d  o n ly  f o r  a n a ly t ic a l o r  s ta t is t ic a l p u rp o s e s . 
W ith o u t  y o u r  p r io r  w r i t te n  p e rm is s io n ,  th e  in fo r m a t io n  f i le d  in  y o u r  re p o r t  
C A N N O T  be  p re s e n te d  in  a m a n n e r  th a t  a l lo w s  it  t o  be  in d iv id u a l ly  id e n t i f ie d .  
Y o u r  re p o r t  C A N N O T  be  u s e d  f o r  p u rp o s e s  o f  ta x a t io n ,  in v e s t ig a t io n ,  o r  
r e g u la t io n .  C o p ie s  re ta in e d  in  y o u r  f i le s  a re  im m u n e  f r o m  le g a l p ro c e s s .

Part I S e c t io n  A  —  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

1 . N a m e  a n d  a d d re s s  o f  U .S . a f f i l i a t e —  If  t h e r e  a re  a n y  c h a n g e s  in  
t h e  n a m e  o r  a d d re s s ,  m a k e  th e  c h a n g e s  d i r e c t ly  o n  t h e  la b e l.  I f  n o  
la b e l h a s  b e e n  a f f ix e d ,  e n te r  t h e  n a m e  a n d  a d d r e s s  in  f u l l .

Name of U.S. Affilia te
1002 io

c/o (care of) 
1010[o

Street or P.0. Box
1003 lo

City, State, and Country ( if  fore ign)

1004 I o

U.S. ZIP Code____________  Foreign Postal Code
1005 0 0

OR

2 . C o n s o lid a te d  r e p o r t in g  b y  t h e  U .S . a f f i l ia t e  —  T h e  c o n s o l id a t io n  
ru le s  a re  f o u n d  o n  p a g e s  13 a n d  14.

Is  m o re  th a n  5 0  p e r c e n t  o f  t h e  v o t in g  in te r e s t  in  th is  U .S .  
a f f i l ia t e  o w n e d  b y  a n o th e r  U .S . a f f i l ia t e  o f  y o u r  fo r e ig n  
p a re n t?

1400 1 1 □  Y e s  

1 2 □  N o

D . A S S IS T A N C E  —  E -m a il:  b e 1 2 /1 5 @ b e a .g o v ;

T e le p h o n e  (2 0 2 ) 6 0 6 -5 5 7 7 ;  F A X : (2 0 2 ) 6 0 6 -5 3 1 9 .

E. G E N E R A L  N O T E S

1 . R e p o r t  c u r r e n c y  a m o u n ts  in  U .S . d o l la r s  
r o u n d e d  t o  th o u s a n d s  ( o m i t t in g  0 0 0 ). D o  n o t  
e n te r  a m o u n ts  in  t h e  s h a d e d  p o r t io n s  o f  
e a c h  lin e .

E X A M P L E —  If a m o u n t  is  $ 1 ,3 3 4 ,8 9 1 .0 0 ,
r e p o r t  as

Bil. Mil. Thous. J Dois.

1 335  1
_________________

2 . R e fe re n c e s  in  t h e  in s t r u c t io n s  t o  F in a n c ia l 
A c c o u n t in g  S ta n d a r d s  B o a rd  s ta te m e n ts  a re  
r e fe r r e d  t o  a s  "F A S ."

M A N D A T O R Y  —  T h is  s u r v e y  is  b e in g  c o n d u c te d  
p u r s u a n t  t o  th e  I n te r n a t io n a l  In v e s tm e n t  a n d  T ra d e  
in  S e rv ic e s  S u r v e y  A c t  (P .L ., 9 4 -4 7 2 , 9 0  S ta t .  2 0 5 9 , 
22  U .S .C . 3 1 0 1 -3 1 0 8 , a s  a m e n d e d  -  h e r e in a f te r  " th e  
A c t " )  a n d  th e  f i l i n g  o f  r e p o r ts  is  m a n d a to r y  
p u r s u a n t  t o  S e c t io n  5 (b ) (2 )  o f  t h e  A c t  (2 2  U .S .C . 
3 1 0 4 ) .

I f  th e  a n s w e r  is  "Y e s "  —  D o  n o t  c o m p le te  t h is  r e p o r t  u n le s s  
e x c e p t io n  2 d  o r  2 e  d e s c r ib e d  in  t h e  c o n s o l id a t io n  ru le s  o n  
p a g e  14  a p p l ie s .  I f  n e i t h e r  o f  th e s e  e x c e p t io n s  a p p l ie s ,  p le a s e  
f o r w a r d  t h is  B E -1 5  s u r v e y  p a c k e t  t o  t h e  U .S . b u s in e s s  
e n te r p r is e  o w n in g  y o u r  c o m p a n y  m o r e  t h a n  5 0  p e r c e n t ,  a n d  
n o t i f y  B E A  o f  t h e  a c t io n  ta k e n  b y  f i l i n g  F o rm  B E -1 5  
S u p p le m e n t  C  w i th  i te m  2 (b ) c o m p le te d .

I f  t h e  a n s w e r  is  "N o "  —  C o m p le te  t h is  r e p o r t  in  a c c o r d a n c e  w i t h  th e  
c o n s o l id a t io n  ru le s  o n  p a g e s  13 a n d  14.

3 .  E n te r  E m p lo y e r  I d e n t i f ic a t io n  N u m b e r ( s )  u s e d  b y  t h e  U .S . a f f i l ia te  to  
f i le  in c o m e  a n d  p a y r o l l  ta x e s .

Primary Other
1006 n  n?

4 .  R E P O R T IN G  P E R IO D  —  R e p o r t in g  p e r io d  in s t r u c t io n s  a re  f o u n d  o n  
p a g e  14.

T h is  U .S . a f f i l ia t e 's  2 0 0 4  f is c a l y e a r  e n d e d  in  
c a le n d a r  y e a r  2 0 0 4  o n ------------------------------------ ►

E x a m p le  —  If  t h e  f is c a l y e a r  e n d e d  o n  
M a rc h  3 1 , r e p o r t  f o r  t h e  12 m o n th  p e r io d  
e n d e d  M a rc h  3 1 , 2 0 0 4 .

Month Day Year

1

P E R S O N  T O  C O N S U L T  C O N C E R N IN G  Q U E S T IO N S  A B O U T  T H IS  
R E P O R T  —  E n te r  n a m e  a n d  a d d re s s

C E R T IF IC A T IO N  —  T he u n d e rs ig n e d  o ff ic ia l c e rtif ie s  th a t th is  re p o rt 
has been p re p a re d  in  acco rda nce  w ith  th e  a p p lic a b le  in s tru c tio n s , is 
c o m p le te , and  is s u b s ta n tia lly  accu ra te  e xce p t th a t, in  acco rda nce  w ith  
In s tru c tio n  III.D on  page 13, e s tim a te s  m a y  have been p ro v id e d .

Name 1000
0

Address 1029 0

1030 0 Authorized official's signature Date

1031 0

TELEPHONE 1001 
NUMBER

o Area code Number Extension Print or type name and title

0999

FAX NUMBER

o Area code Number Telephone number FAX number

M a y  w e  use e -m a il to  c o rre s p o n d  w ith  yo u  to  d iscuss  q u e s tio n s  
re la t in g  to  th is  F o rm  BE-15(SF), in c lu d in g  q u e s tio n s  th a t m a y  c o n ta in  
in fo rm a tio n  a b o u t y o u r  c o m p a n y  th a t yo u  m a y  c o n s id e r 
c o n fid e n tia l?  (N o te  th a t e le c tro n ic  m a il is n o t in h e re n tly  c o n fid e n tia l;  
w e  w i l l  t re a t in fo rm a tio n  w e  rece ive  as c o n fid e n tia l,  b u t y o u r  e -m a il 
is n o t ne cessa rily  secu re  a g a in s t in te rc e p tio n  by  a th ird  pa rty .)

1027 1 1 □  Yes -  I f  ye s , p le a s e  
p r o v id e  y o u r  
e -m a il a d d re s s . — *■

□  No

t-m a il address 
0
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ID EN TIF IC A TIO N  OF U .S . AFFIL IATE —  C ontinued

S e c t io n  B —  O W N E R S H IP  A N D  IN D U S T R Y  C L A S S IF IC A T IO N  O F  U .S . A F F IL IA T E

5 . D id  t h e  U .S . b u s in e s s  e n te r p r is e  b e c o m e  a  U .S .  a f f i l ia t e  d u r in g  its  
f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 ?

1008 1 D Y e s

2 □  No

If "Y es" —  E n te r  d a te  U .S .b u s in e s s  e n te rp r is e  
b e c a m e  a U .S . a f f i l ia te  a n d  s e e  in s t ru c t io n  5  o n  p a g e  14.

Month Day Year

1

N O T E  —  For a U.S. bu s in ess  e n te rp ris e  th a t be cam e a U.S. a ff ilia te  d u r in g  its  f is ca l y e a r th a t 
en de d  in ca le n d a r ye a r 2004, leave  th e  c lo se  FY 2003 da ta  c o lu m n s  b lank.

6 . Is  t h e  U .S . a f f i l ia t e  n a m e d  in  i te m  1 s e p a r a te ly  in c o r p o r a te d  in  t h e  U n ite d  
S t a t e s ,  in c lu d in g  its  t e r r i t o r ie s  a n d  p o s s e s s io n s ?

1011 1 1 EH Yes

1 2 EH No -  R eporting rules fo r un incorporated a ffilia tes are found in instruction 6 starting on page 14. R eporting rules fo r 
real esta te  are found in instruction V.C. on page 17.

7 . U .S . a f f i l ia t e s  f u l ly  c o n s o lid a te d  in  th is  r e p o r t  -  T he  c o n s o lid a tio n  ru les  a re  fo u n d  on  pages 13 and  14.

If  th is  re p o r t is fo r  a s in g le  U.S. a ff ilia te , e n te r "1 " in  th e  b o x  b e lo w . If m o re  th a n  on e  U.S. a ff ilia te  is c o n s o lid a te d  in th is  
re p o rt, e n te r th e  n u m b e r o f  U.S. a ff ilia te s  c o n s o lid a te d . H e re in a fte r, th e y  are c o n s id e re d  to  be one  U.S. a ff ilia te . E x c lu d e  
f r o m  t h e  c o n s o lid a t io n  a l l  m in o r i ty -o w n e d  U .S . b u s in e s s  e n te r p r is e s ,  a n d  a l l  f o r e ig n  b u s in e s s  e n te r p r is e s  o w n e d  
b y  th is  U .S . a f f i l ia t e .  In c lu d e  u n c o n s o lid a te d  bu s in esses  on  th e  e q u ity  bas is , o r  c o s t bas is  if  less th a n  20 p e rc e n t o w n e d . 
E xcep t as n o ted  in th e  c o n s o lid a tio n  ru le s  on  pages 13 and  14, m o re -th a n -5 0 -p e rc e n t-o w n e d  U.S. a ff ilia te s  m u s t be fu l ly  
c o n s o lid a te d  in th is  re p o rt un le ss  p e rm is s io n  has been rece ive d  in w r it in g  f ro m  B E A to  do  o th e rw is e ; th o s e  n o t c o n s o lid a te d  
s h o u ld  f i le  a separa te  F o rm  BE-15(LF), BE-15(SF), o r  BE-15 S u p p le m e n t C.

8 .

1012 1

N u m b e r  —  I f  n u m b e r  is  g r e a t e r  t h a n  o n e , c o m p le te  t h e  S u p p le m e n t  A .

U .S . a f f i l ia t e s  N O T  c o n s o lid a te d  —  See in s tru c tio n  8 on  page 15.

N u m b e r o f  U.S. a ff ilia te s  in  w h ic h  th is  U .S . a ff ilia te  has an o w n e rs h ip  in te re s t th a t  ARE N O T fu lly  c o n s o lid a te d  in th is  re p o rt.

1013 1 N u m b e r  —  I f  n u m b e r  is  n o t  z e r o ,  c o m p le te  t h e  S u p p le m e n t  B . T he  U.S. a ff ilia te  n a m ed  in  ite m  1 m u s t in c lu d e  da ta  fo r  
u n c o n s o lid a te d  U.S. a ff ilia te s  in th is  re p o rt on  an e q u ity  bas is , o r  a co s t bas is  i f  less th a n  20 p e rce n t o w n e d , and  m u s t n o t ify  th e  
u n c o n s o lid a te d  U.S. a ff ilia te s  o f  th e ir  o b lig a t io n  to  f i le  a Form  BE-15(LF), BE-15ISF), o r  BE-15 S u p p le m e n t C in th e ir  o w n  nam es.

R em arks

Page 2 FO RM  BE-15ISF) (REV. 12/2004)
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Part I ID E N TIF IC A T IO N  OF U .S . AFFILIA TE -  C ontinued

O w n e r s h ip  —  E n te r  percent o f  ownership, in  th is  U .S . a f f i l ia te ,  to  a te n th  
o f  o n e  p e rc e n t,  b a s e d  o n  v o t in g  in te r e s t  i f  a n  in c o rp o ra te d

Country of incorporation 
or organization, if a 

business enterprise, or 
residence, if an individual. 

For individuals, see 
instruction V.F. 

on page 18.

REPORTING PERIOD

BEA
USE

O NLY

(3)

a f f i l ia te  o r  a n  e q u iv a le n t  in te re s t  i f  a n  u n in c o rp o ra te d  a f f i l ia te .  
"V o tin g  in te re s t "  is  d e f in e d  in  in s tru c t io n s  9 -1 3  o n  p a g e  15.

O w n e r s h ip  h e ld  d ir e c t ly  b y  a l l  f o r e ig n  p a re n ts  o f  t h is  a f f i l i a t e  —
G iv e  n a m e  o f  e a c h  ( i f  m o re  th a n  2 , c o n t in u e  o n  a s e p a ra te  sh e e t).

Close FY 2004 

(1)

Close FY 2003 

(2)

9 . 1017

1

%

2

%

3

1 0 . 1018

1

%

2

%

3

O w n e r s h ip  h e ld  in d ir e c t ly  b y  a l l  f o r e ig n  p a re n ts  o f  th is  U .S . a f f i l ia t e  
t h r o u g h  a n o th e r  U .S . a f f i l ia t e  —  G iv e  n a m e  o f  e a ch  h ig h e r  t ie r  U .S . a f f i l ia te  
th a t  o w n s  th is  U .S . a f f i l ia te  ( i f  m o re  th a n  2, c o n t in u e  o n  a  s e p a ra te  s h e e t).

Country o f foreign 
parent of each 

U.S. affiliate

1 1 . 1063

1

%

2

%

3

1 2 . 106 4

1

%

2

• %

3

1 3 . O w n e r s h ip  h e ld  d ir e c t ly  b y  a l l  o t h e r  p e rs o n s  (d o  n o t  l is t  n a m e s ) 1061

1

%

2

■ %

T O T A L  o f  o w n e r s h ip  in te r e s ts  —  S u m  o f  i te m s  9  th r o u g h  1 3 ------------------------------------------- ► - 100 .0% 100 .0%

1 4 . E n te r  t h e  n a m e  a n d  in d u s tr y  c o d e  o f  t h e  f o r e ig n  p a r e n t .  If th e re  is m o re  th a n  on e  fo re ig n  p a ren t, lis t each and  its  in d u s try  
cod e  on  a sep a ra te  sheet.

14a.

3011

E nte r nam e o f  fo re ig n  pa ren t, 

o

14b.

301 8

E n te r fo re ig n  p a re n t in d u s try  cod e  fro m  th e  lis t o f  codes a t th e  b o tto m  o f  th is  page. T he  fo re ig n  p a re n t in d u s try  cod e  is based on 
th e  p r im a ry  a c t iv ity  o f  th e  s in g le  e n t ity  n a m ed  as th e  fo re ig n  p a ren t. DO N O T base th e  cod e  on  a w o r ld -w id e  c o n s o lid a tio n .

1

1 5 . F o r  e a c h  f o r e ig n  p a r e n t ,  fu rn is h  th e  nam e, c o u n try  and  in d u s try  cod e  o f  th e  u ltim a te  be n e fic ia l o w n e r  (U BO ). If th e re  is m o re  th a n  one 
fo re ig n  p a ren t, lis t each on  a sep a ra te  she e t and  g iv e  th e  nam e o f  its  UBO , and  th e  U B O 's  c o u n try  and  in d u s try  codes.

15a. Is th e  fo re ign  p are nt also th e  u ltim a te  b enefic ia l o w n er (UBO)? See in s tru c tio n II.Q. on page  73 fo r the de fin itio n  o f  UBO. 

3019 1 1 □  Yes -  S k ip  to  15d.

2 EH No -  C o n tin u e  w ith  15b.

15b.

3021

Enter the name of the UBO of the foreign parent. If the UBO is an individual enter "individual." Identifying the UBO as "bearer shares" is not an 
acceptable response, 
o

15c. Enter country o f UBO. For individuals, see instruction V.F. on page 18. BEA USE O NLY

0 1

3022

15d.

302 3

Enter industry code of the UBO from  the list of codes below. NOTE -  UBO industry code is based on the UBO's 
world-w ide consolidated sales. Code "14" (holding company) is norm ally NOT a valid UBO industry code.

1

C o n ta c t BEA fo r  g u id a n c e  i f  y o u  b e lie ve  th a t 14 is th e  c o rre c t UBO  in d u s try  code.

F O R E IG N  P A R E N T  A N D  U B O  IN D U S T R Y  C O D E S

N o te :  "ISI cod es" a re  In te rn a tio n a l S u rve ys  In d u s try  codes, as g iv e n  in  th e  G u id e  to  In d u s t r y  a n d  
F o re ig n  T ra d e  C la s s if ic a t io n s  fo r  In te rn a t io n a l S u rv e y s , 2002 .

0 1  G overnm ent and governm ent-ow ned  or -sponsored  
enterprise, or quasi-governm ent organization or agency

0 2  Pension fund  —  G ove rnm en t run

0 3  Pension fund  —  P riva te ly  run

0 4  Estate, trus t, o r n o n p ro fit o rgan iza tion  (that part o f ISI 
code 5252 th a t is estates and trusts)

0 5  Ind iv idua l

P r iv a te  b u s in es s  e n te rp r is e , in v e s tm e n t

o rg a n iz a t io n , o r  g ro u p  e n g a g e d  in:

0 6  Insurance (ISI codes 5242, 5243, 5249)

0 7  A g ricu ltu re , fo res try , fish in g  and hu n tin g  (ISI codes 1110-1140)

0 8  M in ing  (ISI codes 2111-2127)

0 9  C onstructio n  (ISI codes 2360-2380)

1 0  T ransporta tion  and w a rehous ing  (ISI codes 4810-4939)

11 U tilit ie s  (ISI codes 2211-2213)

1 2  W holesa le  and re ta il trade  (ISI codes 4231-4251 
and 4410-4540)

1 3  Banking, in c lud in g  bank ho ld ing  com pan ies (ISI codes 
5221 and 5229)

1 4  H o ld ing  com pan ies, exc lud ing  bank ho ld ing  
com pan ies (ISI codes 5512 and 5513)

1 5  O ther f inance  (ISI codes 5223, 5224, 5231, 5238, th a t pa rt o f ISI 
code 5252 th a t is no t estates and trus ts , and ISI code 5331)

1 6  Real esta te (ISI code 5310)

1 7  In fo rm a tion  (ISI codes 5111-5191)

18  P rofessional, sc ien tific , and techn ica l serv ices (ISI 
codes 5411-5419)

1 9  O ther serv ices (ISI codes 1150, 2132, 2133, 5321, 5329, 
and 5611-8130)

M a n u fa c tu r in g , in c lu d in g  fa b r ic a t in g ,  
a s s e m b lin g , a n d  p ro c e s s in g  o f  g oods:

2 0  Food (ISI codes 3111-3119)

2 1  Beverages and tobacco p roducts  (ISI codes 3121 and 3122)

2 2  Pharm aceutica ls and m ed ic in e  (ISI code 3254)

2 3  O ther chem ica ls  (ISI codes 3251-3259, except 3254)

2 4  N onm e ta llic  m inera l products  (ISI codes 3271-3279)

2 5  P rim ary and fab rica ted  m eta l p roducts  (ISI codes 3311-3329)

2 6  C om pu te r and e lec tron ic  p roducts  (ISI codes 3341-3346)

2 7  M ach in ery  m anu fac tu ring  (ISI codes 3331-3339)

2 8  E lectrical equ ipm en t, app liances and com ponen ts  (ISI 
codes 3351-3359)

2 9  M o to r veh ic le s and parts  (ISI codes 3361-3363)

3 0  O ther tra nsp o rta tio n  eq u ipm en t (ISI codes 3364-3369)

3 1  O ther m anu fac tu ring  (ISI codes 3130-3231, 3261, 3262, 3370-3399)

3 2  P etro leum  m anu fac tu ring , in c lu d in g  in tegra ted  pe tro leum  and 
pe tro leum  re fin in g  w ith o u t extrac tion  (ISI codes 3242-3244)

FO RM  BE-15ISF) (REV. 12 /2004) Page 3
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Part

16. M a jo r product(s) or service(s) o f fu lly  conso lid ated  U .S . a ff ilia te  —  B rie fly  d e sc rib e  th e  m a jo r  p ro d u c t(s ) a n d /o r se rv ice (s) o f  th e  U.S. 

a ff ilia te . I f  a p ro d u c t, a lso  s ta te  w h a t is d o n e  to  it, i.e., w h e th e r  it  is m in e d , m a n u fa c tu re d , so ld  a t w h o le s a le , tra n s p o rte d , packaged , etc. (For 
e xa m p le , "m a n u fa c tu re  w id g e ts .“ )

1163 |"o

[ |  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C o n t in u e d

Industry  c lass ifica tion  o f fu lly  conso lid ated  U .S . a ff ilia te  (based on  sa les o r  g ro ss  o p e ra tin g  revenues) —  E n te r th e  4 -d ig it  In te rn a tio n a l 
S u rve ys  In d u s try  (ISI) code(s) and  th e  sa les (as d e fin e d  in ite m  22 b e lo w ) asso c ia te d  w ith  each code . For a fu ll e x p la n a tio n  o f  each code , see th e  
G uid e  to  In d u s try  a n d  F o re ig n  Trade  C la ss ifica tio n s  fo r  In te rn a tio n a l S u rveys , 2002. If yo u  use fe w e r  th a n  fo u r  codes, yo u  m u s t ac c o u n t fo r  to ta l 
sa les in  ite m s  17 th ro u g h  19. For an in a c tiv e  a ff ilia te , s h o w  th e  in d u s try  c la s s ific a tio n (s ) based on  its  la s t a c tiv e  p e rio d ; fo r  "s ta rt-u p s " w ith  no 

sales, s h o w  th e  in te n d e d  a c tiv ity ( ie s ). ___________ ____________________

H o ld in g  c o m p a n ie s  (ISI cod e  5512) s h o u ld  s h o w  to ta l in co m e . N o te  -  a U.S. a ff ilia te  th a t is a c o n g lo m e ra te  
m u s t d e te rm in e  its  in d u s try  cod e  based on  th e  a c tiv it ie s  o f  th e  fu l ly  c o n s o lid a te d  d o m e s tic  U.S. bu s iness  
en te rp rise . T he  "h o ld in g  c o m p a n y " c la s s ific a tio n , th e re fo re , is o fte n  an in v a lid  in d u s try  c la s s ific a tio n  fo r  a 

c o n g lo m e ra te .

B ook p u b lis h e rs , p r in te rs , and  Real E state In v e s tm e n t T ru s ts  —  See in s tru c tio n s  fo r  ite m s  17 -22 on  page 15.

ISI code

1

1 7 . E n te r cod e  w ith  la rg e s t sa les 1164

1

$

2

Sales 

( 2)

Mil. Thous.'Dols.

18. E n te r cod e  w ith  2nd  la rg e s t sa les 1165

1 2

19. E n te r cod e  w ith  3 rd  la rg e s t sa les 1166

1 2

2 0 . E nte r cod e  w ith  4th la rg e s t sa les 1167

2

2 1 .  S a les n o t acco u n te d  fo r  ab o ve  —  Item  20 m u s t have an e n try  if  a m o u n ts  are en te re d  on  th is  line . 1173

22 . TO TA L SALES —  Gross sales minus returns, allowances, and discounts; or gross operating 
revenues. EXCLUDE sales or consumption taxes levied directly on the consumer and excise 
taxes levied directly on manufacturers, wholesalers, and retailers. INCLUDE revenues 
generated during the year from the operations o f a discontinued business segment but 
EXCLUDE gains or losses from DISPOSALS o f discontinued operations. Report
such gains and losses on line 32b. — Equals sum o f items 17 through 21, column (2). — 1 1 7 4

Part II SELECTED F IN A N C IA L  A N D  O PER ATING  D A TA  OF U .S . AFFILIATE
Report all amounts in thousands of U.S. dollars.

2

$

S ectio n  A  — BALANCE SHEET ITEM S

NOTE —  R e po rt in v e s tm e n t in  a ll u n c o n s o lid a te d  U.S. 
a ff ilia te s  and  fo re ig n  bu s in ess  e n te rp ris e s  o w n e d  20 pe rcen t 
o r  m o re  ( in c lu d in g  th o s e  th a t  a re  m a jo r ity -o w n e d )  on  an 
e q u ity  bas is  to  in c lu d e  e q u ity  in  u n d is tr ib u te d  e a rn in g s  
s ince  a c q u is it io n ; fo r  U.S . a ff ilia te s  and  fo re ig n  bu s iness  
e n te rp ris e s  o w n e d  less th a n  20 p e rce n t, re p o r t a t cost.

23 . T o ta l assets 210 9  $

24 . T o ta l liab ilities  2114

1

I

1 3
Please check  box if  to ta l 
liab ilities  are  zero .

25 . T o ta l o w n ers ' equ ity  —  Ite m  23  m in u s  ite m  24  2120

1

$ I

S ectio n  B -  OTHER F IN A N C IA L A N D  O PER ATING  D A TA

2 6 . N e t incom e (loss) —  A fte r  p ro v is io n  fo r  U.S. F edera l, S ta te , and  loca l in c o m e  taxes 2159

Am ount

(1)

Bil. M il. Thous. Dois.

1 I

$ !

2 7 .T o ta l em ployee com pensation  fo r  FY 2 0 0 4 —  E m p lo y e e s ' g ro ss  e a rn in g s  (b e fo re  p a y ro ll d e d u c tio n s ). In c lu d e  all 
d ire c t and  in -k in d  p a y m e n ts  by  th e  e m p lo y e r  to  e m p lo y e e s , an d  e m p lo y e r  e x p e n d itu re s  fo r  a ll e m p lo y e e  b e n e fit 
p lans , in c lu d in g  th o s e  re q u ire d  by  g o v e rn m e n t s ta tu te , th o se  re s u lt in g  fro m  c o lle c tiv e  b a rg a in in g  c o n tra c ts , o r  th o se  
th a t are v o lu n ta ry . Base c o m p e n s a tio n  on  p a y ro ll reco rds . E m p lo y e e  c o m p e n s a tio n  m u s t c o v e r c o m p e n s a tio n  
ch a rg e d  as an exp en se  on  th e  in c o m e  s ta te m e n t, ch a rg e d  to  in v e n to r ie s , o r  ca p ita lize d  d u r in g  th e  re p o r t in g  p e rio d . 
EXCLUDE c o m p e n s a tio n  re la ted  to  a c tiv it ie s  o f a p r io r  p e rio d , such as c o m p e n s a tio n  ca p ita lize d  o r  ch a rg e d  to  
in v e n to r ie s  in p r io r  pe rio ds .

See instruction 27 on page 15 fo r m ore deta ils  of w hat to  include on th is  line. 2253

1

I
I
I
I
I
I
I

28 . Expenditures fo r  p roperty , p la n t, and equ ip m en t fo r FY 2 0 0 4  —  In c lu d e  e x p e n d itu re s  fo r  la nd , m in e ra l 
r ig h ts  in c lu d in g  t im b e r ,  p la n t, e q u ip m e n t, and o th e r  p ro p e rty , w h e re v e r ca rr ie d  on  th e  ba lance  sheet. Inc lu de  
th e  ne t b o o k  v a lu e  o f  tra n s fe rs  in , and c a p ita lize d  and e xp en sed  e x p lo ra tio n  and  d e v e lo p m e n t e x p e n d itu re s . 
EXCLUDE e x p e n d itu re s  m ade  in p r io r  yea rs  th a t are re c la ss ifie d  in th e  c u rre n t yea r. DO N O T ne t sa les, o th e r 
d is p o s it io n s , o r  o th e r cha rge s  a g a in s t e x p e n d itu re s . 2390

1
I
I
I
I
I

29 . Research and D evelop m en t (R & D ) expend itures  fo r  R & D  perfo rm ed  BY th e  U .S . a ff ilia te  —  R e po rt a ll R&D 
p e rfo rm e d  BY th e  U.S. a ff ilia te  fo r  its  o w n  a c c o u n t o r  fo r  o th e rs , in c lu d in g  th e  fo re ig n  p a re n t and  fo re ig n  a ff ilia te s  
o f  th e  fo re ig n  pa ren t. In c lu d e  a ll cos ts  in c u rre d  in p e r fo rm in g  R&D, in c lu d in g  d e p re c ia tio n , a m o rtiz a tio n , w a g e s  and 
sa la rie s , ta xe s , m a te r ia ls  and su p p lie s , ove rh e a d  -  w h e th e r  o r  n o t a llo c a te d  to  o th e rs  -  an d  a ll o th e r in d ire c t costs . 
EXCLUDE th e  c o s t o f  a ll R&D fu n d e d  by  th e  U.S. a ff ilia te  b u t p e rfo rm e d  by  o th e rs , such  as th e  U.S. a ff ilia te 's  
a llo ca te d  sha re  o f  R &D  p e rfo rm e d  by  th e  fo re ig n  p a re n t o r  fo re ig n  a ff ilia te s  o f  th e  fo re ig n  pa ren t.

See in s tru c tio n  29 on  paqe  15 fo r  m o re  d e ta ils  o f  w h a t to  in c lu d e  on  th is  line . 2403

1 I 
I 
I 
I 
I 
I 
I

__________________ I____

EXPO RTS A N D  IM PO RTS OF U .S . AFFILIATE

NOTE —  R e po rt a m o u n ts  on  a "s h ip p e d  bas is ." See in s tru c tio n  30 -31 s ta r t in g  on  page 15 fo r  d e ta ils  o f  w h a t to  
in c lu d e  on  the se  lines.

30 . TO TA L EX PO RTS, IN C LU D IN G  C A PITA L G O O DS —  S h ip p e d  by  U.S. a ff ilia te  to  fo re ig n
p e rso n s  (va lue d  f.a .s . U .S . p o rt)  in  th e  f is c a l ye a r th a t  en de d  in c a le n d a r y e a r 2 0 0 4 .---------------------------------------- 2502

I
I
I

1 1 

$ !

31 . TO TA L IM PO R TS, IN C LU D IN G  C A PITA L G O O DS —  S h ip p e d  to  U.S. a ff ilia te  by  fo re ig n  pe rsons
(va lue d  f.a .s . fo re ig n  p o rt) and  rece ived  in th e  fisca l ye a r th a t en de d  in  c a le n d a r ye a r 2 0 0 4 .-----------------------------►" 2515

1 I 

$ 1

BEA USE O NLY
1

I

1200

1201

1202

1203

1 2 3 4 5

1
2 3 4 5

1 2 3 4 5

1 2 3 4 5

Balances 
Close FY 2004

( 1)

Bil. M il. Thous. 

1

Dois.
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SELECTED F IN A N C IA L A N D  O PERATING  D A TA  OF U .S . AFFILIA TE —  C ontinued
Report all amounts in thousands of U.S. dollars.

32 a . D id  th e  ow nersh ip  (both d irec t and ind irec t) by ALL fo re ig n  parents in th e  v o ting  secu rities (or an
eq u iv alen t in terest) o f th is U .S. a ff ilia te  EXCEED 5 0  percen t as o f th e  end o f th e  U .S. a ffilia te 's  fisca l year 
th a t ended in calendar year 2 004?  "Voting interest" is defined in instructions 9-13 on page 15.

1101 1 1 CH Yes -  A n s w e r ite m s  32b. th ro u g h  32e.

2  EE No -  S k ip  to  ite m  33a.
Am ount

(1)

Bil. M il. Thous. ! Dois.
N O T E : C o m p le te  i te m s  3 2 b .  th r o u g h  3 2 e .  O N L Y  i f  i t e m  3 2 a .  is  a n s w e r e d  "Y e s"

32 b . C ertain  realized  and unrealized gains (losses), inc luded in item  2 6 , n e t incom e (loss). Report at gross

am ount before  income tax effect. See ins tru ction  32b. on page 16 fo r details  o f  w h at to include on th is line. 2151

1

$

32 c . Incom e taxes  -  Provision for ALL U.S. Federal, State, and local income taxes. Include income tax effect o f certain
realized and unrealized gains (losses) reported on line 32b. Exclude production royalty payments. 2156

1

I

32 d . In terest incom e fro m  all sources (including fro m  fo re ign  parents and a ffilia tes ), a fte r  d ed uctio n  of

taxes  w ith h e ld  a t th e  source. Do n o t ne t aga inst in te res t expense (item  32e). 240 0

1 j

__ I__

32 e . In te res t expense plus in te res t cap ita lized , paid or due to  a ll payees (includ ing fo re ign  parents and

affilia tes ), before  deductio n  o f U .S. tax  w ith h e ld  by th e  a ffilia te . Do no t ne t aga ins t in terest incom e (item  32d). 2401

1

$

Remarks

BEA USE O NLY 2599

Section  C —  SCHEDULE OF E M PL O Y M EN T A N D  PRO PERTY, PLANT, A N D  EQ UIPM EN T, BY LO CATIO N

33a . Copy your answ er fro m  item  32 a . above to  th e  ap pro pria te  box b e low  and fo llo w  th e  app licab le  instru ctions.

11 □  Y e s  -  P rov ide  da ta  fo r  up  to  f iv e  p r im a ry  S ta tes in w h ic h  th is  a ff ilia te  has re p o rta b le  da ta . If th e  a ff ilia te
has o p e ra tio n s  in m o re  th a n  f iv e  s ta tes , su m  th e  da ta  fo r  th e  re m a in in g  s ta tes  on  lin e  44. S k ip  ite m  33b.

12 □  N o  -  A n s w e r ite m  33b. b e lo w .

33 b . Did any one of the items -  Total assets, Sales, or gross operating revenues, or Net income (loss) -  fo r the U.S. affiliate (not just 
the foreign parent's share) exceed $125 m illion at the end of, or for, its fiscal year that ended in calendar year 2004?

1102 11 EH Y e s  -  P ro v id e  da ta  fo r  up  to  te n  p r im a ry  S ta tes  in w h ic h  th is  a ff ilia te  has re p o rta b le  da ta . If th e  
a ff ilia te  has o p e ra tio n s  in m o re  th a n  ten  s ta tes , su m  th e  da ta  fo r  th e  re m a in in g  s ta tes  on  lin e  44.

q2 EH N o  -  P rov ide  da ta  fo r  up  to  f iv e  p r im a ry  S ta tes in w h ic h  th is  a ff ilia te  has re p o rta b le  da ta . If th is  
a ff ilia te  has o p e ra tio n s  in  m o re  th a n  f iv e  s ta tes , su m  th e  da ta  fo r  th e  re m a in in g  s ta tes  on  lin e  44.

Complete the schedule below for the five or ten States, etc. in which the U.S. sheet accounts. Include land held fo r resale, fo r investment purposes, and all 
affiliate has reportable data. If the U.S. affiliate has activities in more than five or other land owned. Include land and other property, plant, and equipment on 
ten States, report those five or ten States fo r which the gross book value of all capital lease from  others, but exclude that on capital lease to others. Include  
land and other property, plant, and equipm ent (column (5)) is largest. If column property you own that you lease to others under operating leases. Value land 
(5) is zero or insignificant, use the number of employees at the close o f fiscal and other property, plant, and equipment at historical cost before any 
year 2004 (column(3)), to  determine the five or ten prim ary States. allowances for depreciation or depletion.

In colum n (3), include all employees on the payroll at the end of the fiscal year
that ended in calendar year 2004, including part-time employees. A count taken |n colum n (6), include the gross book value o f commercial property you own, 
at some other date during the reporting period may be given provided it is a and commercial property you use or operate that is leased from  others under a 
reasonable estimate of the number on the payroll at the end of the fiscal year. capital lease. Commercial property includes ALL buildings and associated 
Reporting employment (including how to report when em ployment is subject to  |anc| leased or rented to others under operating leases. Commercial property 
unusual variations) is discussed in more detail in instructions 33-45 starting on inc ludes apartment build ings; office build ings; hotels; motels; and buildings 
pa9e used fo r wholesale, retail, and services trades, such as shopping centers,
In colum n (4), include all employees on the payrolls of operating recreational facilities, department stores, bank buildings, restaurants, public 
manufacturing plants in the State. Include administrative office and other garages, and automobile service stations. Include the value of land associated 
auxiliary employees located at an operating plant and who serve only that w ith these buildings. Include office bu ildings and associated land owned by 
plant. Exclude all other employees on the payrolls o f adm inistrative offices or industrial companies NOT located at industrial sites. Exclude furniture and 
other auxiliary units. Adm inistrative office and other auxiliary employees are equipment located at commercial property. Exclude property you use for 
defined in item 46 below. agricultural, m ining, manufacturing, or other industrial purposes, property you

use to support these activities, such as research labs and warehouses, and
In colum n (5), include land and other property, plant, and equipment items, office bu ildings located at industrial sites. Also exclude educational buildings, 
whether carried as investments, in fixed asset accounts, or in other balance hospital and institutional build ings, and all undeveloped land.

STATE — Enter name

If applicable, enter name of U.S. territory 
or possession, or U.S. offshore oil and gas 

sites, on the lines below. Additional 
instructions fo r items 33-45 are found starting on 

page 16.

(1)

BEA

USE

O NLY

(2)

Number of 
employees at 
close FY 2004

(3)

The portion of 
employees in 

column (3) that 
are

manufacturing
employees

(4)

Gross book value (historical 
cost) of all land and other 

property, plant, and 
equipment wherever carried 
on balance sheet, FY 2004 

closing balance.

(5)

The portion of column (5) 
that is commercial 

property

(6)

Number Number Bil. M il. Thous. Bil. M il. Thous.

34 .

2 3 4 5

$

6

$

35 .

2 3 4 5 6

36 .

2 3 4 5 6

37 .

2 3 4 5 6

38 .

2 3 4 5 6

39 .
2 3 4 5 6

40 .
2 3 4 5 6

4 1 .

2 3 4 5 6

42 .

2 3 4 5 6

43 .

2 3 4 5 6

4 4 . E m ploym ent and p ro perty , p lant, and
eq u ip m ent not acco unted  fo r above 2 7 6 4

2 3 4 5 6

4 5 . TO TA L — S u m  o f  ite m s  3 4

th ro u g h  44  270 0

2 3 4 5

$

6

$

46 . N um ber o f em ployees inc luded in line 4 5  colum n 3  o f a d m in is tra tiv e  o ffic es  and o ther au x ilia ry  units  -  Inc lude
employees at corporate headquarters, central adm inistrative, and regional offices located in the U.S. that provide adm inistration 
and management or support services fo r the consolidated U.S. affiliate. Support services include accounting, data processing, 
legal, research and development and testing, and warehousing. Also include employees located at a U.S. operating unit that 
provide adm inistration and management or support services to more than one U.S. operating unit. Exclude employees located 
at a U.S. operating unit that provide administration and management or support services fo r only that unit. 1178
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OMB No. 0608-0034: A pprova l Expires 10/31/2006

f o r m  B E - 1 5 (S F )  S u p p l e m e n t  A  ( 2 0 0 4 )  u . s .  d e p a r t m e n t  o f  c o m m e r c e

(REV. 12/2004) '  '  BU R E A U  OF E C O N O M IC  A N A L Y S IS

LIST OF ALL U .S . AFFILIATES FULLY C O N SO LIDA TED  INTO  THE REPORTING U .S . AFFILIATE

N O T E  -  I f  y o u  f i le d  a S u p p le m e n t  A  o r  a  c o m p u te r  p r in to u t  o f  S u p p le m e n t  A  w ith  y o u r  2 0 0 3  B E -15  re p o r t ,  in  l ie u  o f  c o m p le t in g  a n e w  S u p p le m e n t  A , y o u  

m a y  s u b s t itu te  a c o p y  o f  th a t  S u p p le m e n t  A  o r  c o m p u te r  p r in to u t  t h a t  h a s  b e e n  u p d a te d  to  s h o w  a n y  a d d i t io n s ,  d e le t io n s ,  o r  o th e r  c h a n g e s .

BEA USE ONLY ^  |  Page num ber
►

N am e o f U.S. a ffilia te  as show n in item  1, Part I o f BE-15(SF)

S u p p le m e n t  A  m u s t  be  c o m p le te d  b y  a re p o r t in g  a f f i l ia te  th a t  c o n s o l id a te s  f in a n c ia l a n d  o p e ra t in g  d a ta  o f  a n y  o th e r  U .S . a f f i l ia te ( s ) .  T h e  n u m b e r  o f  U .S . a f f i l ia te s  

l is te d  b e lo w  p lu s  th e  r e p o r t in g  U .S . a f f i l ia te  m u s t a g re e  w it h  ite m  7, P a rt I o f  F o rm  B E -1 5 (S F ). C o n t in u e  l is t in g  o n to  as m a n y  a d d i t io n a l  c o p ie d  p a g e s  a s  n e c e s s a ry . P rim ary E m p lo ye r Iden tifica tio n  N um ber as show n in item  3, Part I o f BE-15ISF) 5110
1

BEA USE ONLY

(1)

Name o f each U.S. a ffilia te  conso lida ted  (as represented in item  7, Part I) 

(2)

E m p lo ye r Iden tification  N um ber used 

by U.S. a ffilia te  listed in co lum n (2) to  

file  Incom e and payro ll taxes

(3)

Nam e o f U.S. a ffilia te  w hich  holds the  d irect ow nersh ip  

interest in the  U.S. a ffilia te  listed in co lu m n (2)

(41

Percentage o f d irec t vo ting  

o w nersh ip  th a t the U.S. a ffilia te  

nam ed in co lu m n (4) holds in the 

U.S. a ffilia te  nam ed in co lu m n (2). -  

Enter percentage to nearest tenth.
(5)

1

5111

2 3 4 5

. %
1

5112

2 3 4 5

. %
1

5113

2 3 4 5

. %
1

5114

2 3 4 5

. %
1

5115

2 3 4
5

. %
1

5116

2 3 4
5

. %
1

5117

2 3 4 5

. %
1

5118
2 3 4 5

. %
1

5119

2 3 4 5

. %
1

5120

2 3 4 5

. %

1
5121

2 3 4 5

. %
1

5122
2 3 4 5

. %
1

5123
2 3 4 5

. %
1

5124
2 3 4 5

. %
1

5125
2 3 4 5

. %
1

5126
2 3 4 5

. %
1

5127
2 3 4 5

. %
1

5128
2 3 4 5

. %
1

5129
2 3 4 5

. %
1

5130
2 3 4 5

. %
1

5131
2 3 4 5

. %
1

5132
2 3 4 5

. %
1

5133
2 3 4 5

. %
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BE-15ISF) Supplem en t A  (2004) -  LIST OF ALL U .S. AFFILIATES FULLY C O N SO LIDA TED  INTO  THE REPORTING U .S . AFFILIATE -  C ontinued Page num ber ^

BEA USE ONLY

(1)

Nam e o f each U.S. a ffilia te  consolidated (as represented in item  7, Part I) 

(2)

E m p lo ye r Iden tifica tio n  N um ber used 

by U.S. a ffilia te  lis ted in co lu m n (2) to  

file  incom e and payro ll taxes

(3)

Nam e o f U.S. a ffilia te  th a t holds the  d irect ownersh ip  

in terest in the U.S. a ffilia te  listed in co lu m n (2)

(4)

Percentage o f d irec t vo ting  

ow nersh ip  th a t th e  U.S. a ffilia te  

nam ed in co lum n (4) holds in the  

U.S. a ffilia te  nam ed in co lu m n (2). -  

Enter percentage to nearest  tenth. 

(5)

1 2 3 4 5

5134 - . %

1 2 3 4 5

5135 - . %

1 2 3 4 5

5136 - . %

1 2 3 4 5

5137 - . %

1 2 3 4 5

5138 - . %

1 2 3 4 5

5139 - . %

1 2 3 4 5

5140 - . %

1 2 3 4 5

5141 - . %

1 2 3 4 5

5142 - . %

1 2 3 4 5

5143 - . %

1 2 3 4 5

514 4 - . %

1 2 3 4 5

514 5 - . %

1 2 3 4 5

514 6 - . %

1 2 3 4 5

5147 - . %

1 2 3 4 5

514 8 - . %

1 2 3 4 5

514 9 — . %

1 2 3 4 5

515 0 - . %

1 2 3 4 5

5151 - . %

1 2 3 4 5

515 2 — . %

1 2 3 4 5

515 3 - . %

1 2 3 4 5

5154 - . /o

1 2 3 4 5

5155 - . %

1 2 3 4 5

5156 - . %

1 2 3 4 5

5157 - . %

1 2 3 4 5

5158 - . %

1 2 3 4 5

515 9 - . %
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OMB No. 0608-0034: A pprova l Expires 10/31/2006

f o r m  B E - 1 5 (S F )  S u p p l e m e n t  B ( 2 0 0 4 )
(REV. 12/2004)

U.S. DEPARTMENT OF COMMERCE 
BU R E AU  OF E C O N O M IC  A N A L Y S IS BEA USE ONLY ^ Page num ber ^

LIST OF ALL U .S. AFFILIATES IN  W HICH THE REPORTING AFFILIATE (AS CO NSO LID ATED) HAS A  DIRECT  
O W NERSHIP INTEREST BUT W HICH ARE NO T FULLY CO NSO LID ATED

N O T E  -  If  you  f iled  a Sup p lem en t  B or a co m p ut er  p r in t out  o f  Sup p lem en t  B w it h yo u r  2 0 0 3  BE- 1 5  report , In lieu o f  co m p let ing  a new  Su p p lem en t  B, you m ay 

subst it ut e a co p y o f  t hat  Su p p lem en t  B or co m p ut er  p r in t out  t hat  has been updat ed to sho w  any add it io ns, d elet io ns, o r  o t her changes.

N am e o f U.S. a ffilia te  as show n in item  1, Part I o f BE-15(SF)

Supplem ent B m ust be com ple ted by a repo rting  affilia te  w h ich  files a BE-15ISF) and has a d irec t o w nersh ip  interest in a U.S. a ffilia te (s) w hich  is (are) not fu l ly  conso lida ted . The num ber o f 

U.S. a ffilia tes listed be low  m ust agree w ith  item  8, Part I, o f BE-15ISF). Continue lis ting  on to  as m any add itiona l copied pages as necessary.

BEA USE ONLY

(1)

Nam e o f each U.S. a ffilia te  in w h ich  a d irec t interest 

is held b u t th a t is n o t lis ted in S upp lem en t A

(2)

Address o f each U.S. a ffilia te  lis ted in co lu m n (2) 

Give number, street, city, State, and ZIP Code

(3)

Fias a ffilia te  

been notified  

o f ob lig a tio n  to  

file?

Mark (X) one 

(4)

E m plo ye r Iden tifica tio n  N um ber 

used by U.S. a ffilia te  listed in 

co lu m n (2) to  f ile  incom e and 

payro ll taxes

(5)

Percentage o f d irec t vo ting  

o w nersh ip  in terest th a t th e  fu lly  

conso lida ted  U.S. a ffilia te  nam ed 

in item  1, P a rti, o f th is  Form  

BE-15ISF), holds in the  U.S. 

a ffilia te  nam ed in co lu m n (2). —  

Enter percentage to nearest tenth.

(6)

1 2 3 4

1 D  Yes
5 6

6211 2 D  N o - . %

1 2 3 4

1 D Y e s
5 6

6212
2 D  N o

- . %

1 2 3 4

1 D Y e s
5 6

6213
2 D  N o

- . %

1 2 3 4

1 D Y e s

5 6

6214
2 D  N o

- . %

1 2 3 4

1 D Y e s

5 6

6215
2 D  N o

- . %

1 2 3 4

1 D Y e s
5 6

6216
2 D  N o

- . %

1 2 3 4

1 D Y e s
5 6

6217
2 D  N o

- . %

1 2 3 4

D -< C
D

C
O

5 6

621 8
2 D  N o

- . %

1 2 3 4

1 D Y e s
5 6

6219
2 D  N o

- . %

1 2 3 4

1 D Y e s

5 6

6220
2 D  N o

- . %

1 2 3 4

1 D Y e s
5 6

6221
2 D  N o

- . %
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B E - 1 5 (S F )  S u p p le m e n t  B  ( 2 0 0 4 )  -  L IS T  O F  U .S .  A F F IL IA T E S  -  C o n t in u e d P a g e  n u m b e r  ^

BEA USE ONLY

(1 )

N a m e  o f  e a c h  U .S .  a f f i l i a t e  in  w h i c h  a  d i r e c t  i n t e r e s t  

is  h e ld  b u t  w h i c h  is  n o t  l i s t e d  in  S u p p le m e n t  A

(2)

A d d r e s s  o f  e a c h  U .S .  a f f i l i a t e  l i s t e d  in  c o lu m n  (2 ) 

Give number, street, city, State, and ZIP Code

(3)

H a s  a f f i l i a t e  

b e e n  n o t i f i e d  

o f  o b l i g a t i o n  t o  

f i le ?

Mark ( X I  one 

(4)

E m p lo y e r  I d e n t i f i c a t i o n  N u m b e r  

u s e d  b y  U .S .  a f f i l i a t e  l i s t e d  In  

c o lu m n  (2 )  t o  f i l e  in c o m e  a n d  

p a y r o l l  t a x e s

(51

P e r c e n t a g e  o f  d i r e c t  v o t i n g  

o w n e r s h ip  i n t e r e s t  t h a t  t h e  f u l l y  

c o n s o l i d a t e d  U .S .  a f f i l i a t e  n a m e d  

in  i t e m  1 , P a r t  1, o f  t h i s  F o r m  

B E - 1 5 IS F ) ,  h o ld s  in  t h e  U .S .  

a f f i l i a t e  n a m e d  in  c o lu m n  (2). —  

Enter percentage to nearest tenth.

(6)

1 2 3 4

1 D Y e s

5 6

6 2 2 2
2 D  N o

-
0 /

. /o

1 2 3
1 D Y e s

5 6

6 2 2 3

2 D  N o
- . %

1 2 3 4

1 D Y e s

5 6

6 2 2 4
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 2 5
2 D  N o

- . %

1 2 3 4

1 D Y e s

5 6

6 2 2 6
2 D  N o

- . %

1 2 3 4

1 D Y e s

5 6

6 2 2 7
2 D  N o - . %

1 2 3 4  ___

1 D Y e s

5 6

6 2 2 8
2 D  N o

- , %

1 2 3 4

1 D Y e s

5 6

6 2 2 9
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 3 0
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 3 1
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 3 2
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 3 3
2 D  N o - . %

1 2 3 4

1 D Y e s

5 6

6 2 3 4
2 D  N o - . %
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A N N U A L  S U R V E Y  O F  F O R E IG N  D IR E C T  I N V E S T M E N T  IN  T H E  U N IT E D  S T A T E S  —  2 0 0 4
B E - 1 5 ( S F )  I N S T R U C T I O N S

N O T E : In s tru c tio n s  in  s e c tio n  IV. a re  c ross  re fe re nce d  by  n u m b e r to  th e  ite m s  lo ca ted  on  pages 1 to  5 o f  th is  fo rm .

A u t h o r i t y  -  T h is  s u rv e y  is b e in g  co n d u c te d  p u rs u a n t to  th e  
In te rn a tio n a l In v e s tm e n t and  T ra d e  in S e rv ices  S u rv e y  A c t 
(P.L. 94-472., 90 S ta t. 2059, 22 U.S.C. 3101-3108, as a m e nd ed , 
h e re in a fte r  "th e  A c t"), and  th e  f i l in g  o f  re p o rts  is M A N D A T O R Y  
p u rs u a n t to  S ec tio n  5 (b)(2) o f  th e  A c t (22 U.S.C. 3104).

T he p u b lic a tio n  in th e  F e d e ra l R e g is te r  o f th e  no tice  
im p le m e n tin g  th is  s u rv e y  is c o n s id e re d  lega l n o tic e  to  cove red  U.S. 
bu s in ess  e n te rp ris e s  o f  th e ir  o b lig a t io n  to  re p o rt. T h e re fo re , a 
resp on se  is re q u ire d  f ro m  pe rso n s  su b je c t to  th e  re p o rt in g  

re q u ire m e n ts  o f  th e  BE-15 s u rv e y , w h e th e r  o r  n o t th e y  are 
co n ta c te d  by  BEA. A ls o , a p e rson  co n ta c te d  by  BEA c o n c e rn in g  
th e ir  b e in g  s u b je c t to  re p o rt in g , e ith e r  by  se n d in g  th e m  a re p o rt 
fo rm  o r  by  w r it te n  in q u iry , m u s t re sp o n d  in  w r it in g  p u rs u a n t to  
s e c tio n  806.4 o f  15 CFR, C h ap te r V III, o r  m u s t re sp o n d  e le c tro ­
n ic a lly  u s ing  BEA 's  A u to m a te d  S u rv e y  T ra n s m is s io n  and R e trieva l 
(ASTAR) sys tem . T h is  m a y  be a c c o m p lis h e d  by  c o m p le tin g  and 
s u b m itt in g  Form  BE-15(LF), BE-15(SF), BE-15(EZ), o r  BE-15 
S u p p le m e n t C by  M a y  3 1 ,  2 0 0 5 ,  w h ic h e v e r  is ap p lica b le .

P e n a l t ie s - I n  a d d itio n  to  th e  pe n a ltie s  c ite d  on  page 1, an y  
o ff ic e r, d ire c to r , e m p lo y e e , o r  a g e n t o f  a n y  c o rp o ra tio n  w h o  
k n o w in g ly  p a rtic ip a te s  in such  v io la t io n s , up on  c o n v ic t io n , m a y  be 
p u n is h e d  b y  a like fin e , im p r is o n m e n t o r  bo th  (22 U.S.C. 3105).

N o tw ith s ta n d in g  an y  o th e r p ro v is io n  o f  th e  law , no  p e rson  is 
re q u ire d  to  re sp on d  to , n o r sh a ll an y  p e rson  be s u b je c t to  a p e n a lty  
fo r  fa ilu re  to  c o m p ly  w ith ,  a c o lle c tio n  o f in fo rm a tio n  s u b je c t to  th e  
re q u ire m e n ts  o f th e  P a p e rw o rk  R e du c tion  A c t, un le ss  th a t c o lle c tio n  
o f  in fo rm a tio n  d is p la y s  a c u rre n t ly  v a lid  O M B  C o n tro l N u m b e r. The 
c o n tro l n u m b e r fo r  th is  s u rv e y  is a t th e  to p  o f  page  1 o f  th e  fo rm .

I.  R E P O R T IN G  R E Q U IR E M E N T S

T o d e te rm in e  w h ic h  BE-15 re p o rt to  f ile , read th e  fo llo w in g  
se c tio n  an d  s e c tio n  A .1 . on  th is  page and re v ie w  th e  f lo w  c h a rt on 
page 12, OR read th e  fo l lo w in g  s ec tio n  and  se c tio n s  A .2. th ro u g h  
A .5 . on page 12.

A . W h o  m u s t  r e p o r t  -  A  BE-15 re p o r t is re q u ire d  fo r  each
n o n b a n k  U.S. a ff ilia te , i.e., fo r  each U.S. bu s in ess  e n te rp ris e  in 
w h ic h  a fo re ig n  p e rson  o w n e d  o r c o n tro lle d , d ire c t ly  o r 
in d ire c tly , 10 p e rce n t o r  m o re  o f th e  v o tin g  s e c u rit ie s  if  an 
in c o rp o ra te d  U.S. bu s in ess  e n te rp ris e , o r  an e q u iv a le n t in te re s t 
i f  an u n in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e , a t th e  end  o f  th e  
bu s in e ss  e n te rp r is e 's  f is c a l y e a r th a t en de d  in  ca le n d a r ye a r 
2004. S m a ll U.S . a ff ilia te s  a re  e x e m p t fro m  f i l in g  a Form  
BE-15(LF), BE-15(SF), o r  BE-15(EZ). T o  d e te rm in e  if  y o u  are 
e x e m p t, see I.B. on page  12. E x e m p t a ff ilia te s  m u s t f i le  Form  
BE-15 S u p p le m e n t C. F o llo w in g  an in it ia l f i l in g ,  th e  BE-15 
S u p p le m e n t C is n o t re q u ire d  a n n u a lly  fro m  th o s e  n o n b a n k  
U.S. a ff ilia te s  th a t m e e t th e  s ta ted  e x e m p tio n  c r ite r ia  fro m  
ye a r to  year.

F o re ig n  o w n e r s h ip  in te r e s t  -  A ll d ire c t and  in d ire c t lin e s  o f 
o w n e rs h ip  he ld  by  a fo re ig n  p e rson  in a g iv e n  U.S. bu s iness  
e n te rp r is e  m u s t be s u m m e d  to  d e te rm in e  if  th e  e n te rp ris e  is a 
U.S. a ff ilia te  o f  th e  fo re ig n  p e rson  fo r  pu rp o se s  o f  re p o rtin g .

A  re p o rt is re q u ire d  even th o u g h  th e  fo re ig n  p e rs o n 's  v o tin g  
in te re s t in  th e  U.S. bu s in ess  e n te rp ris e  m a y  have been 
e s ta b lis h e d  o r  a c q u ire d  d u r in g  th e  re p o rt in g  p e rio d .

B en e fic ia l, n o t reco rd , o w n e rs h ip  is th e  bas is  o f  th e  re p o rt in g  
c r ite r ia . V o tin g  se cu rit ie s , v o t in g  s tock , and  v o t in g  in te re s t all 
have th e  sam e ge n e ra l m e a n in g  and  are used in te rc h a n g e a b ly  
th ro u g h o u t the se  in s tru c tio n s  and  th e  re p o rt fo rm s .

R e a l e s ta te  -  See in s tru c tio n  V.C. on  page 17 fo r  spec ia l re p o rt in g  
re q u ire m e n ts .

A ir l in e s  a n d  s h ip  o p e ra to rs  -  U.S. s ta tio n s , t ic k e t o ffice s , and 
te rm in a l and  p o r t  fa c ilit ie s  o f  fo re ig n  a ir lin e s  and sh ip  o p e ra to rs  
th a t p ro v id e  se rv ices  O N LY  to  th e  fo re ig n  a ir lin e s ' an d  s h ip  
o p e ra to rs ' o w n  o p e ra tio n  a re  n o t re q u ire d  to  re p o rt. R epo rts  are 
re q u ire d  w h e n  such e n te rp ris e s  p ro d u c e  s ig n if ic a n t revenues 
fro m  se rv ices  p ro v id e d  to  u n a ff ilia te d  pe rsons.

1 . P le a s e  r e v ie w  t h e  q u e s t io n s  b e lo w  a n d  t h e  f lo w  c h a r t  
o n  p a g e  1 2  t o  d e t e r m in e  i f  y o u r  U .S .  b u s in e s s  is  
re q u ire d  t o  f i le  F o rm  B E -1 5 (S F ).

a . W e re  a t least 10 p e rce n t o f  th e  v o t in g  r ig h ts  in y o u r  
bu s in ess  d ire c tly  o r  in d ire c t ly  o w n e d  by  a fo re ig n  pe rson  
a t th e  end  o f  y o u r  2004 fisca l year?  (See ll.T . on  page 13 
fo r  f is ca l ye a r 2004 d e fin it io n ).

EH Yes -  C o n t in u e  w ith  q u e s t io n  b . N O T E : Y o u r  b u s in e s s  
is  h e r e in a f te r  r e fe r r e d  t o  as  a  " U .S . a f f i l ia t e ."

D  N o -  Y ou  are n o t re q u ire d  to  f i le  Form  BE-15(SF).
F ile  Form  BE-15 S u p p le m e n t C by  M a y  31, 2005.

b . Is th is  U.S. a ff ilia te  a bank o r  ba nk  h o ld in g  c o m p a n y?

EH Yes -  Y ou are n o t re q u ire d  to  f i le  F o rm  BE-15ISF). F ile 
F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

EH N o -  C o n t in u e  w ith  q u e s t io n  c.

c .  W e re  m o re  th a n  50 p e rce n t o f  th e  v o t in g  r ig h ts  in th is  U.S. 
a ff ilia te  o w n e d  b y  a n o th e r U.S. a ff ilia te  a t th e  end o f  th is  
U.S. a ff ilia te 's  2004 fis c a l year?

EH Yes -  C o n t in u e  w ith  q u e s t io n  d.

EH N o -  S k ip  to  q u e s t io n  e.

d . Does e ith e r  e x c e p tio n  d o r  e to  th e  c o n s o lid a tio n  ru les  
a p p ly  to  you ?  (The c o n s o lid a tio n  ru les  are fo u n d  in 
in s tru c tio n  IV.2. on  pages 13 and  14.)

EH Yes -  C o n t in u e  w ith  q u e s t io n  e.

EH N o -  T h is  U.S. a ff ilia te  m u s t be c o n s o lid a te d  on  th e  
BE-15 re p o rt o f  th e  U.S. a ff ilia te  th a t o w n s  it  m o re  th a n  
50 pe rcen t. F ile  F o rm  BE-15 S u p p le m e n t C by  M a y  31, 
2005, fo rw a rd  th is  s u rv e y  packe t to  th e  U.S. a ff ilia te  th a t 
o w n s  th is  a ff ilia te  m o re  th a n  50 p e rcen t, and  have  th e m  
c o n s o lid a te  y o u r  da ta  in to  th e ir  rep o rt.

In d ir e c t  o w n e r s h ip  in te r e s t  in  a  U .S . b u s in e s s  e n te r p r is e  is
th e  p ro d u c t o f  th e  d ire c t o w n e rs h ip  p e rcen ta ge  o f  th e  fo re ig n  
p a re n t in  th e  f ir s t  U.S. bu s in e ss  e n te rp r is e  in th e  o w n e rs h ip  
c ha in  m u lt ip lie d  by  th a t f ir s t  e n te rp r is e 's  d ire c t o w n e rs h ip  
pe rcen ta ge  in th e  second  U.S. bu s in ess  e n te rp r is e  m u lt ip lie d  by 
each succe ed ing  d ire c t o w n e rs h ip  p e rcen ta ge  o f  each o th e r 
in te rv e n in g  U.S . bu s in e ss  e n te rp ris e  in th e  o w n e rs h ip  cha in  
b e tw e e n  th e  fo re ig n  p a re n t and  th e  g ive n  U.S. bu s in ess  
en te rp rise .

E x a m p le : In th e  d ia g ra m  b e lo w , fo re ig n  p e rson  A  o w n s  100% o f 
th e  v o t in g  s tock  o f  U.S . a ff ilia te  B; U.S. a ff ilia te  B o w n s  50% o f 
th e  v o t in g  s tock  o f  U.S . a ff ilia te  C; and  U.S. a ff ilia te  C o w n s  25%  
o f  th e  v o t in g  s tock  o f  U.S. a ff ilia te  D. T h e re fo re , U.S. a ff ilia te  B is 
100% d ire c tly  o w n e d  b y  fo re ig n  p e rson  A ; U.S. a ff ilia te  C is 50% 
in d ire c t ly  o w n e d  by  fo re ig n  pe rson  A ; and  U.S. a ff ilia te  D is 12.5% 
in d ire c t ly  o w n e d  by  fo re ig n  p e rson  A.

C a lc u la t io n  o f  F o re ig n  O w n e r s h ip

e . D id  a n y  o n e  o f th e  ite m s  -  T o ta l assets, S a les o r  g ro ss  
o p e ra tin g  revenues, o r  N e t in c o m e  (loss) -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t  th e  fo re ig n  p a re n t's  share) exceed $30 
m il l io n  a t th e  end  o f, o r  fo r , its  2004 fisca l year?

EH Yes -  C o n t in u e  w ith  q u e s t io n  f.

EH N o -  Y ou  are n o t re q u ire d  to  f i le  a F o rm  BE-15(SF). File 
F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

f .  D id y o u  rece ive  a req ue s t in  w r it in g  fro m  BEA to  f i le  Form  
BE-15IEZ)?

EH Yes -  F ile  F o rm  BE-15(EZ) by  M a y  31, 2005.

EH N o -  C o n t in u e  w ith  q u e s t io n  g.

g . W as th e  U.S. a ff ilia te  m a jo r ity -o w n e d  b y  its  fo re ig n  pa ren ts  
a t th e  end  o f its  2004 fisca l year?  (A  U.S. a ff ilia te  is 
"m a jo r ity -o w n e d "  if  th e  c o m b in e d  d ire c t and  in d ire c t o w n e r ­
s h ip  in te re s ts  o f  a ll fo re ig n  pa re n ts  o f  th e  U.S.
a ff ilia te  exceed 50 pe rcen t.)

EH Yes -  C o n t in u e  w ith  q u e s t io n  h.

□  N o -  F ile  F o rm  B E-15 (S F ) b y  M a y  31 , 2005 .

h . D id  a n y  o n e  o f th e  ite m s  -  T o ta l assets, S a les o r g ross  
o p e ra tin g  revenues, o r  N et in c o m e  (loss) -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t th e  fo re ig n  p a re n t's  sha re) exceed $125 
m il l io n  a t th e  end  o f, o r  fo r , its  2004 fis c a l year?

EH Y es -  F ile  F o rm  BE-15(LF) by  M a y  31, 2005.

EH N o -  F ile  F o rm  BE-15(SF) b y  M a y  31, 2005.
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I.  R E P O R T IN G  R E Q U IR E M E N T S  —  C o n t in u e d

W h ic h  F o rm  t o  F ile ?

At least 10 percent voting interest directly 
and/or indirectly owned by a foreign person?

Yes No

Bank or bank File Form BE-15
holding company? Supplement C

Yes No

File Form BE-15 
Supplement C.

More than 50 percent o f the 
voting rights owned by 

another U.S. affiliate 
at end of fiscal year 2004?

I

Yes

Does either exception d or e to the 
consolidation rules apply?

(The consolidation rules are found 
in instruction IV.2. on pages 13 and 14.)

X

~ i  

No

Yes No

This U.S. affiliate must be consolidated 
on the BE-15 report of the U.S. affiliate 
that owns it more than 50 percent. File 

Form BE-15 Supplement C.

Assets, sales, or net income (loss) 
greater than $30 million?

3

Yes

I

No

Did you receive a request 
in w riting  from  BEA to 

file  Form BE-15(EZ)?

File Form BE-15 
Supplement C

Yes No

File Form 
BE-15(EZ)

Majority-Owned directly  and/or 
indirectly by foreign parents?

Yes No

Assets, sales, or net income File Form

(loss) greater than $125 million? BE-15(SF)

Yes No

File Form File Form
BE-15(LF). BE-15(SF).

2 . F o rm  B E -1 5 (L F ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S ta te s  -  2 0 0 4  (L o n g  F o rm )

A  Form  BE-15(LF) m u s t be c o m p le te d  and  f ile d  by  M a y  31, 
2005, by  each U.S. bu s in ess  e n te rp ris e  th a t w a s  a U.S. a ff ilia te  
o f  a fo re ig n  p e rson  a t th e  en d  o f  its  f is c a l y e a r th a t  en de d  in 
ca le n d a r y e a r 2004, if:

a . It is n o t a ba nk  (Banks and  Bank F lo ld ing  C o m p a n ie s  are 
e x e m p t f ro m  f il in g ) ,  a n d

b. T he  o w n e rs h ip  o r  c o n tro l (b o th  d ire c t and  in d ire c t) by  
a ll  fo re ig n  pa re n ts  in th e  v o t in g  s e c u r i t ie s  o f an 
in c o rp o ra te d  U.S. bu s in ess  e n te rp ris e  (o r an e q u iv a le n t 
in te re s t o f  an u n in c o rp o ra te d  U.S. bu s in e ss  e n te rp rise ) 
at th e  end  o f  th e  fisca l y e a r th a t ended  in ca le n d a r yea r 
2004, e x c e e d e d  SO p e r c e n t  (i.e., th e  v o t in g  s e cu ritie s  
o r e q u iv a le n t in te re s t w e re  m a jo r i ty -o w n e d  by  fo re ig n  
p a re n ts ), a n d

c . On a fu l ly  c o n s o lid a te d , o r, in  th e  case o f  real esta te  
in v e s tm e n ts , an a g g re g a te d  basis , a n y  o n e  o f th e  
fo l lo w in g  th re e  ite m s  -  T o ta l asse ts  (do  n o t ne t o u t 
l ia b ilit ie s ) ,  o r  S ales o r  g ro ss  o p e ra tin g  re v e n u e s , 
e x c lu d in g  sa les taxes , o r  N et in co m e  a fte r p ro v is io n  fo r  
U.S. in c o m e  taxe s  -  fo r  th e  U.S. a ff ilia te  (n o t ju s t th e  
fo re ig n  p a re n t's  sha re) exceeded  $125 m il l io n  (p o s itiv e  
o r  ne g a tive ) a t th e  end  o f, o r  fo r , its  f isca l ye a r th a t 
en de d  in ca le n d a r ye a r 2004.

3 .  F o rm  B E -1 5 (S F ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S ta te s  -  2 0 0 4  (S h o r t  F o rm )

A  F orm  BE-15(SF) m u s t be c o m p le te d  and  f ile d  by  
M a y  31, 2005, by  each U.S. bu s in ess  e n te rp r is e  th a t w a s  a 
U.S. a ff ilia te  o f  a fo re ig n  pe rson  a t th e  en d  o f  its  fisca l 
y e a r th a t en de d  in ca le n d a r ye a r 2004, if:

a . It is n o t a bank (B anks and  Bank H o ld in g  C o m p a n ie s  are 
e x e m p t fro m  fil in g ) ,  a n d

b. On a fu l ly  c o n s o lid a te d , o r, in  th e  case o f  real esta te  
in v e s tm e n ts , an a g g re g a te d  bas is , a n y  o n e  o f th e  
fo l lo w in g  th re e  ite m s  -  T o ta l assets (do  n o t ne t o u t 
l ia b ilit ie s ) ,  o r  Sales o r  g ro ss  o p e ra tin g  re ve n u e s , 
e x c lu d in g  sa les taxe s , o r  N e t in c o m e  a fte r  p ro v is io n  fo r  
U.S. in c o m e  taxe s  -  fo r  th e  U.S. a ff ilia te  (n o t ju s t the  
fo re ig n  p a re n t's  sha re) exceeded  $30 m il l io n  (p o s itiv e  
o r  ne g a tive ) a t th e  end  o f, o r  fo r , its  f isca l y e a r th a t 
ended  in c a le n d a r y e a r 2004, a n d  EITHER c , OR d . 
b e lo w  is a p p lica b le .

c .  T he  o w n e rs h ip  o r  c o n tro l (b o th  d ire c t and  in d ire c t)  by  all 
fo re ig n  pa ren ts  in  th e  v o t in g  s e c u r i t ie s  o f an 
in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e  (o r an e q u iv a le n t 
in te re s t in  an u n in c o rp o ra te d  U.S. bu s in ess  e n te rp rise ) at 
th e  end  o f  th e  fisca l ye a r th a t ended  in ca le n d a r ye a r 
2004, w a s  5 0  p e r c e n t  o r  le s s  (i.e., th e  v o t in g  s ecu ritie s , 
o r  e q u iv a le n t in te re s t w e re  n o t  m a jo r i ty -o w n e d  by 
fo re ig n  pa ren ts ), o r

d . T he  o w n e rs h ip  o r  c o n tro l (b o th  d ire c t an d  in d ire c t)  by 
a ll fo re ig n  pa re n ts  in th e  v o t in g  s e c u r i t ie s  o f  an 
in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e  (o r an e q u iv a le n t 
in te re s t o f  an u n in c o rp o ra te d  U.S. bu s in ess  en te rp rise ) 
a t th e  end  o f th e  fis c a l ye a r th a t en de d  in c a le n d a r ye a r 
2004, e x c e e d e d  5 0  p e r c e n t  (i.e., th e  v o t in g  s e cu rit ie s  
o r  e q u iv a le n t in te re s t w e re  m a jo r i ty -o w n e d  b y  fo re ig n  
pa re n ts ), a n d  on a fu l ly  c o n s o lid a te d , o r, in  th e  case o f 
real es ta te  in v e s tm e n ts , on  an a g g re g a te d  basis , n o  
o n e  o f th e  fo l lo w in g  th re e  ite m s  -  T o ta l assets (do  n o t 
ne t o u t lia b ilit ie s ) , o r  S ales o r g ro ss  o p e ra tin g  
re v e n u e s , e x c lu d in g  sa les taxe s , o r  N e t in c o m e  a fte r 
p ro v is io n  fo r  U.S. in c o m e  ta xe s  -  fo r  th e  U.S. a ff ilia te  
(n o t ju s t  th e  fo re ig n  p a re n t's  sha re) exceeded  $125 
m il l io n  (p o s it iv e  o r  ne g a tive ) a t th e  end  o f, o r  fo r , its 
f is ca l ye a r th a t en de d  in ca le n d a r y e a r 2004.

4 .  F o rm  B E -1 5  S u p p le m e n t  C  -  A n n u a l  S u rv e y  o f  F o re ig n  
D ir e c t  In v e s tm e n t  in  t h e  U n i te d  S t a te s  2 0 0 4 ,  C la im  
f o r  E x e m p t io n  f r o m  F il in g  F o rm  B E -1 5 (L F ), B E -1 5 (S F ), 
o r  B E -1 5 IE Z ).

A  F orm  BE-15 S u p p le m e n t C m u s t be  c o m p le te d  an d  f ile d  no  
la te r th a n  M a y  31, 2005 by

a .  Each U.S. bu s in ess  e n te rp ris e  th a t w a s  a U.S. a ff ilia te  o f 
a fo re ig n  pe rson  a t th e  end  o f  its  f is ca l ye a r th a t ended  
in ca le n d a r ye a r 2004 (w h e th e r o r n o t th e  U.S. a ff ilia te  
is co n ta c te d  by  BEA c o n c e rn in g  its  b e in g  s u b je c t to  
re p o r t in g  in th e  2004 a n nu a l s u rve y ), b u t is e x e m p t 
fro m  f i l in g  F o rm  BE-15ILF), BE-15(SF), and  BE-15(EZ)
(see I.B., b e lo w ); and

b. Each U.S. bu s in e ss  e n te rp r is e  th a t  is c o n ta c te d  in w r it in g  
by  BEA c o n c e rn in g  its  b e in g  s u b je c t to  re p o rt in g  in th e  
2004 a n nu a l s u rv e y  b u t th a t is n o t re q u ire d  to  f i le  th e  
F o rm  BE-15(LF), BE-15(SF), o r  BE-15(EZ).

5 . F o rm  B E -1 5 (E Z ) -  A n n u a l  S u rv e y  o f  F o re ig n  D ir e c t  
In v e s tm e n t  in  t h e  U n i te d  S ta te s  -  2 0 0 4  (E Z  F o rm ).

C o m p le te  F o rm  BE-15(EZ) O N LY  if  y o u  have been 
in s tru c te d  to  do  so by  BEA.

B. E x e m p t io n  -  A  U.S . a ff ilia te  as c o n s o lid a te d , o r  a g g re g a te d  
in  th e  case o f  real es ta te  in v e s tm e n ts  (see I.C. b e lo w  and 
V.C. on  page  17), is n o t re q u ire d  to  f i le  a F o rm  BE-15(LF),
BE-15(SF), o r  BE-15(EZ) if  each o f th e  fo llo w in g  th re e  
ite m s  -  T o ta l asse ts  (do  n o t ne t o u t lia b ilit ie s ) , a n d  S ales o r 
g ro ss  o p e ra tin g  re ve n u e s , e x c lu d in g  sa les ta xe s , a n d  N et 
in c o m e  a fte r p ro v is io n  fo r  U.S. in c o m e  taxe s  -  fo r  th e  U.S. 
a ff ilia te  (n o t ju s t  th e  fo re ig n  p a re n t's  sha re) d id  n o t exceed 
$30 m il l io n  (p o s it iv e  o r  ne g a tive ) a t th e  end  o f, o r  fo r ,  its  
f is c a l y e a r th a t en de d  in c a le n d a r y e a r 2004.

If a U .S . bu s in e ss  e n te rp r is e  is a U.S. a ff ilia te  b u t is n o t 
re q u ire d  to  f i le  a Form  BE-15(LF), BE-15(SF), o r  BE-15(EZ), 
because it  fa lls  b e lo w  th e  e x e m p tio n  leve l, th e n  it  m u s t f i le  a 
F o rm  BE-15 S u p p le m e n t C, C la im  fo r  E x e m p tio n  fro m  F iling  
F o rm  BE-15(LF), BE-15ISF), o r BE-15(EZ) w ith  ite m  1 m arked  
and  th e  in fo rm a tio n  req ue s te d  in ite m  1 f i l le d  in.

C . A g g r e g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  A g g re g a te  all 
rea l es ta te  in v e s tm e n ts  o f  a fo re ig n  pe rson  fo r  th e  p u rp o se  
o f  a p p ly in g  th e  re p o rt in g  c r ite r ia . Use a s in g le  re p o r t fo rm  to  
re p o r t th e  a g g re g a te  h o ld in g s , un le ss  BEA has g ra n te d  
p e rm is s io n  in w r it in g  to  do  o th e rw is e . T h o se  h o ld in g s  n o t 
a g g re g a te d  m u s t be re p o rte d  se p a ra te ly . Real es ta te  is 
d iscusse d  m o re  fu l ly  in  in s tru c tio n  V.C. on  page 17.
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I I .  D E F IN IT IO N S

Ä .  U n ite d  S ta te s ,  w h e n  used in a g e o g ra p h ic  sense, m eans  th e  
seve ra l S ta tes, th e  D is tr ic t o f C o lu m b ia , th e  C o m m o n w e a lth  o f 

P ue rto  Rico, and  a ll te r r ito r ie s  and  po ssess ions  o f  the  
U n ite d  S tates .

F O R M  B E - 1 5 ( S F )  (R E V .  1 2 /2 0 0 4 )

C . P e rs o n , m eans a n y  in d iv id u a l, b ra nch , p a rtn e rs h ip , 
a sso c ia tio n , asso c ia te d  g ro u p , es ta te , tru s t, c o rp o ra tio n , o r 
o th e r  o rg a n iz a tio n  (w h e th e r o r  n o t o rg a n ize d  u n d e r th e  la w s 
o f  a n y  S ta te), and  an y  g o v e rn m e n t ( in c lu d in g  a fo re ig n  
g o v e rn m e n t, th e  U.S. G o v e rn m e n t, a S ta te  o r  loca l 
g o v e rn m e n t, and a n y  agency, c o rp o ra tio n , f in a n c ia l in s titu t io n , 
o r  o th e r  e n tity  o r in s tru m e n ta lity  th e re o f, in c lu d in g  a 
g o v e rn m e n t sp o n s o re d  agency).

D . A s s o c ia te d  g ro u p  m eans  tw o  o r  m o re  p e rson s  w h o , b y  th e  
appea ran ce  o f  th e ir  a c tio n s , by  a g re e m e n t, o r  by  an 
u n d e rs ta n d in g , exe rc ise  th e ir  v o t in g  p r iv ile g e s  in a c on ce rted  
m a n n e r to  in flu e n c e  th e  m a n a g e m e n t o f  a bu s iness  
en te rp rise . The fo llo w in g  a re  d e e m e d  to  be asso c ia te d  g ro up s :

1 . M e m b e rs  o f  th e  sam e fa m ily .

2 .  A  bu s in ess  e n te rp r is e  and  on e  o r  m o re  o f  its  o ff ic e rs  o r 
d ire c to rs .

3 .  M e m b e rs  o f  a s y n d ic a te  o r  jo in t  v e n tu re .

4 .  A  c o rp o ra tio n  and  its  d o m e s tic  s u b s id ia r ie s .

E. F o re ig n  p e rs o n  m eans a n y  pe rson  re s id e n t o u ts id e  th e  U n ited  
S ta tes o r  s u b je c t to  th e  ju r is d ic t io n  o f  a c o u n try  o th e r th a n  th e  
U n ite d  S tates.

F. D ir e c t  in v e s tm e n t  m eans  th e  o w n e rs h ip  o r  c o n tro l, d ire c tly  o r 
in d ire c tly , by  on e  p e rson  o f  10 pe r c e n tu m  o r  m o re  o f  th e  
v o t in g  s e c u rit ie s  o f  an in c o rp o ra te d  bu s in ess  e n te rp r is e  o r  an 
e q u iv a le n t in te re s t in  an u n in c o rp o ra te d  bu s in ess  en te rp rise .

G . F o re ig n  d ir e c t  in v e s tm e n t  in  t h e  U n i te d  S ta te s  m eans  th e  
o w n e rs h ip  o r c o n tro l, d ire c t ly  o r  in d ire c tly , by  on e  fo re ig n  
p e rson  o f  10 pe r c e n tu m  o r  m o re  o f  th e  v o t in g  s e c u rit ie s  o f  an 
in c o rp o ra te d  U.S. bu s in e ss  e n te rp ris e  o r  an e q u iv a le n t in te re s t 
in  an u n in c o rp o ra te d  U.S . bu s in ess  e n te rp ris e , in c lu d in g  a 
b ranch .

H . B u s in e s s  e n te r p r is e  m eans  an y  o rg a n iz a tio n , a sso c ia tion , 
b ra nch , o r  v e n tu re  w h ic h  e x is ts  fo r  p ro fit  m a k in g  pu rp o s e s  o r 
to  o th e rw is e  secu re  e c o n o m ic  ad va n ta g e , and  a n y  o w n e rs h ip  o f 
an y  rea l esta te .

I .  B ra n c h  m eans  th e  o p e ra tio n s  o r  a c tiv it ie s  co n d u c te d  by  a
p e rson  in  a d iffe re n t lo c a tio n  in its  o w n  nam e ra th e r th a n  
th ro u g h  an in c o rp o ra te d  e n tity .

J .  A f f i l i a t e  m eans  a bu s in e ss  e n te rp r is e  lo ca ted  in on e  c o u n try  
w h ic h  is d ire c tly  o r  in d ire c t ly  o w n e d  o r  c o n tro lle d  by  a 
pe rson  o f  a n o th e r c o u n try  to  th e  e x te n t o f  10 pe r c e n tu m  o r 
m o re  o f  its  v o t in g  s e cu rit ie s  fo r  an in c o rp o ra te d  bu s iness  
e n te rp ris e  o r  an e q u iv a le n t in te re s t fo r  an u n in c o rp o ra te d  
bu s in ess  e n te rp ris e , in c lu d in g  a b ranch .

K . U .S . a f f i l ia t e  m eans  an a ff ilia te  lo ca ted  in th e  U n ite d  S ta tes 
in w h ic h  a fo re ig n  p e rson  has a d ire c t in v e s tm e n t.

1. M a jo r i t y - o w n e d  U .S . a f f i l ia t e  m eans  a U.S. a ff ilia te  in 
w h ic h  th e  c o m b in e d  d ire c t and  in d ire c t v o t in g  in te re s t o f  all 
fo re ig n  pa re n ts  o f  th e  U.S. a ff ilia te  exceeds 50 pe rcen t.

2 .  M in o r i t y - o w n e d  U .S . a f f i l ia t e  m eans  a U.S. a ff ilia te  in 
w h ic h  th e  c o m b in e d  d ire c t and  in d ire c t v o t in g  in te re s t o f  all 
fo re ig n  pa re n ts  o f  th e  U.S. a ff ilia te  is 50 p e rce n t o r  less.

L. F o re ig n  p a r e n t  m eans  th e  fo re ig n  pe rson , o r  th e  f ir s t  pe rson  
o u ts id e  th e  U n ite d  S ta tes in a fo re ig n  c ha in  o f o w n e rs h ip , 
w h ic h  has d ire c t in v e s tm e n t in  a U.S. bu s in ess  en te rp rise , 
in c lu d in g  a b ranch .

M .  A f f i l ia t e d  f o r e ig n  g ro u p  m eans  (i) th e  fo re ig n  p a ren t, (ii) 
an y  fo re ig n  pe rson , p ro c e e d in g  up  th e  fo re ig n  p a re n t's  
o w n e rs h ip  ch a in , w h ic h  o w n s  m o re  th a n  50 pe r c e n tu m  o f 
th e  p e rson  b e lo w  it  up  to  and  in c lu d in g  th a t p e rson  w h ic h  is 
n o t o w n e d  m o re  th a n  50 p e r c e n tu m  by  a n o th e r fo re ig n  
pe rson , and  (Mi) an y  fo re ig n  pe rson , p ro c e e d in g  d o w n  th e  
o w n e rs h ip  cha in (s ) o f  each o f  the se  m e m b e rs , w h ic h  is 
o w n e d  m o re  th a n  50 p e r c e n tu m  b y  th e  pe rson  ab o ve  it.

N . F o re ig n  a f f i l ia t e  o f  a  f o r e ig n  p a r e n t  m eans, w ith  re fe rence  
to  a g ive n  U.S. a ff ilia te , an y  m e m b e r o f  th e  a ff ilia te d  fo re ig n  
g ro u p  o w n in g  th e  U.S. a ff ilia te  th a t is n o t a fo re ig n  p a re n t o f  
th e  U.S. a ffilia te .

O . U .S . c o r p o r a t io n  m eans  a bu s in e ss  e n te rp ris e  in c o rp o ra te d  
in th e  U n ite d  S tates.

P . In t e r m e d ia r y  m eans  an y  a g e n t, n o m in e e , m a n a g e r, cu s to d ia n , 
tru s t, o r  a n y  pe rson  a c tin g  in a s im ila r  capac ity .

Q . U l t im a t e  b e n e f ic ia l  o w n e r  (U B O ) is th a t pe rson , p ro ce e d in g  
up  th e  o w n e rs h ip  c ha in  b e g in n in g  w ith  and  in c lu d in g  th e  
fo re ig n  p a ren t, th a t is n o t m o re  th a n  50 pe rcen t o w n e d  o r 
c o n tro lle d  by  a n o th e r pe rson . (A  p e rson  w h o  c rea tes  a tru s t, 
p ro x y , p o w e r o f  a tto rn e y , a rra n g e m e n t, o r  d e v ice  w ith  th e  
p u rp o se  o r  e ffe c t o f  d iv e s tin g  such  o w n e r  o f  th e  o w n e rs h ip  o f 
an e q u ity  in te re s t as p a rt o f  a p lan  o r  schem e to  a vo id  
re p o rt in g  in fo rm a tio n , is d e e m e d  to  be th e  o w n e r  o f  th e  e q u ity  
in te res t.) N o te : S to c k h o ld e rs  o f a c lo s e ly  o r  p r iv a te ly  he ld  
c o rp o ra tio n  are n o rm a lly  c o n s id e re d  to  be an asso c ia te d  g ro u p  
and m a y  be a UBO.

R. B a n k in g  c o ve rs  bu s in e ss  e n te rp ris e s  enga ge d  in d e p o s it 
ba n k in g  o r  c lo s e ly  re la ted  fu n c tio n s , in c lu d in g  c o m m e rc ia l banks, 
Edge A c t c o rp o ra tio n s  e n g a ge d  in in te rn a tio n a l o r  fo re ig n  
b a n k in g , fo re ig n  b ra nch es  and  agenc ies  o f  U.S. banks w h e th e r  o r 
n o t th e y  accep t d e p o s its  a b ro a d , U.S. b ra nch es  and  agenc ies  o f 
fo re ig n  banks w h e th e r  o r  n o t th e y  accep t d o m e s tic  d e p o s its , 
s a v in g s  and  loans , s a v in g s  banks, bank h o ld in g  c o m p a n ie s , and 
fin a n c ia l h o ld in g  c o m p a n ie s  u n d e r th e  G ra m m -L e a c h -B lile y  A ct.

S . L e a s e  is an a rra n g e m e n t c o n v e y in g  th e  r ig h t to  use p ro p e rty , 
p la n t, o r  e q u ip m e n t (i.e ., land  a n d /o r d e p re c ia b le  asse ts), u s u a lly  
fo r  a s ta ted  p e rio d  o f  t im e .

1 . C a p i ta l  le a s e  -  A  lo n g -te rm  lease u n d e r w h ic h  a sa le  o f  th e  
asse t is reco gn ized  a t th e  in c e p tio n  o f  th e  lease. T hese  m a y  be 
sh o w n  as lease co n tra c ts  o r acco u n ts  re ce iva b le  on th e  le sso r's  
books. T he  asse t w o u ld  n o t be c o n s id e re d  as o w n e d  by  th e  
le ssor.

2 .  O p e r a t in g  le a s e  -  G e n e ra lly , a lease w ith  a te rm  w h ic h  is less 
th a n  th e  u se fu l life  o f  th e  asse t and  a tra n s fe r o f  o w n e rs h ip  is 
n o t c o n te m p la te d .

T . U .S . a f f i l ia t e 's  2 0 0 4  f is c a l  y e a r  is th e  a ff ilia te 's  f in a n c ia l 
re p o rt in g  ye a r th a t had an e n d in g  da te  in c a le n d a r y e a r 2004.

I I I .  G E N E R A L  IN S T R U C T IO N S

A .  A c c o u n t in g  m e th o d s  a n d  re c o rd s  -  U n less  o th e rw is e  sp e c ifie d  
in th e  in s tru c tio n s , fo l lo w  g e n e ra lly  accep ted  U.S. a c c o u n tin g  
p r in c ip le s  w h e n  p re p a r in g  th e  BE-15 re p o rt. C o rp o ra tio n s  sh o u ld  
g e n e ra lly  use th e  sam e m e th o d s  and  reco rds  th a t a re  used to  
ge n e ra te  re p o rts  to  s to c k h o ld e rs  e xce p t w h e re  th e  in s tru c tio n s  s ta te  
o th e rw is e . P repare re p o rts  fo r  u n in c o rp o ra te d  U.S. bu s iness  
e n te rp ris e s  on  an e q u iv a le n t basis.

B. C h a n g e s  in  t h e  re p o r t in g  e n t i t y  -  DO N O T res ta te  c lo se  fisca l 
y e a r 2003 ba lances  fo r  c ha ng es  in th e  c o n s o lid a te d  re p o rt in g  e n tity  
th a t o ccu rre d  d u r in g  fisca l ye a r 2004. T he  c lose  fis c a l ye a r 2003 
ba lances s h o u ld  re p re se n t th e  re p o rt in g  e n t ity  as it  e x is te d  a t th e  
c lose  o f  f is ca l ye a r 2003.

C . R e q u ire d  in f o r m a t io n  n o t  a v a i la b le  -  M ake a ll rea son ab le  
e ffo r ts  to  o b ta in  th e  in fo rm a tio n  re q u ire d  fo r  re p o rt in g .
A n s w e r e v e ry  q u e s tio n  e xce p t w h e re  s p e c if ic a lly  e xe m p t.
Ind ica te  w h e n  o n ly  p a rtia l in fo rm a tio n  is ava ila b le .

D . E s t im a te s  -  If ac tua l f ig u re s  are n o t av a ila b le , p lease p ro v id e  
e s tim a te s  and  labe l th e m  as such . W h e n  ite m s  c a n n o t be fu l ly  
s u b d iv id e d  as re q u ire d , p ro v id e  to ta ls  and  an e s tim a te d  b re a kd o w n  
o f  th e  to ta ls . C e rta in  se c tio n s  o f  th e  Form  BE-15(SF) re q u ire  data 
th a t m a y  n o t n o rm a lly  be m a in ta in e d  in  a c o m p a n y 's  c u s to m a ry  
a c c o u n tin g  reco rds . P recise a n sw e rs  fo r  the se  ite m s  m a y  p re sen t 
th e  re s p o n d e n t w ith  a s u b s ta n tia l b u rd e n  b e yo n d  w h a t is in te n d e d  
by  BEA. T h is  m a y  be es p e c ia lly  tru e  fo r  ite m s  30 and  31, e x p o rts  
and  im p o r ts  o f  U.S. a ff ilia te  on  a sh ip p e d  basis , and ite m s  34 
th ro u g h  45, da ta  d is a g g re g a te d  b y  S tate.

T h e re fo re , th e  a n sw e rs  in  the se  se c tio n s  m a y  be reasonab le  
es tim a te s  based u p o n  th e  in fo rm e d  ju d g m e n t o f p e rson s  in th e  
re s p o n d in g  o rg a n iz a tio n , s a m p lin g  te c h n iq u e s , p ro ra tio n s  
based on  re la ted  da ta , etc. H o w e ve r, th e  e s tim a tin g  p ro ce d u re s  
used s h o u ld  be c o n s is te n tly  a p p lie d  on  a ll BEA su rve ys .

E. S p a c e  o n  f o r m  in s u f f ic ie n t  —  W h e n  space on  a fo rm  is 
in s u ff ic ie n t to  p e rm it  a fu l l  a n s w e r to  a n y  ite m , p ro v id e  th e  
re q u ire d  in fo rm a tio n  on  s u p p le m e n ta ry  sheets, a p p ro p r ia te ly  
la be led  and re fe re nce d  to  th e  ite m  n u m b e r on  th e  fo rm .

IV .  IN S T R U C T IO N S  F O R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T  F O R M

N O T E : In s tru c tio n s  in  s ec tio n  IV. are c ross  re fe re nce d  b y  n u m b e r
to  th e  ite m s  lo ca ted  on  pages 1 to  5 o f  th is  fo rm .

P A R T  I

S e c t io n  A  -  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

2 .  C o n s o lid a t io n  R u le s

C o n s o lid a te d  r e p o r t in g  b y  t h e  U .S . a f f i l ia t e  -  A  U.S. a ff ilia te  
m u s t f i le  on  a fu l ly  c o n s o lid a te d  d o m e s t ic  U .S . basis , in c lu d in g  in 
th e  fu l l  c o n s o lid a tio n  a ll n o n b a n k  U .S . b u s in e s s  e n te r p r is e s  in 
w h ic h  it  d ire c t ly  o r  in d ire c t ly  o w n s  m o re  th a n  50 p e rce n t o f th e  
o u ts ta n d in g  v o t in g  in te re s t. T he  fu lly  c o n s o lid a te d  e n t ity  is 
co n s id e re d  on e  U.S. a ffilia te .

A  fo re ig n  p e rson  h o ld in g  real es ta te  in v e s tm e n ts  th a t are 
re p o rta b le  on  th e  BE-15 m u s t a g g re g a te  a ll such  h o ld in g s . See 
In s tru c tio n  I.C. on  page 12 fo r  d e ta ils .

Do n o t p re p a re  y o u r  BE-15 re p o r t u s in g  th e  p ro p o rtio n a te  
c o n s o lid a tio n  m e th o d . E xcep t as n o ted  in b. th ro u g h  e. b e lo w , 
co n s o lid a te  a ll m a jo r ity -o w n e d  U.S. a ff ilia te s  in to  y o u r  BE-15 re p o rt.

U n le s s  t h e  e x c e p t io n s  d is c u s s e d  in  a ,  b , c , o r  e  b e lo w  a p p ly ,  
a n y  d e v ia t io n  f r o m  th e s e  c o n s o lid a t io n  ru le s  m u s t  b e  
a p p ro v e d  in  w r i t in g  e a c h  y e a r  b y  B E A .

E x c e p t io n s  t o  c o n s o lid a te d  r e p o r t in g  -  N o te : If a U.S. a ff ilia te  is 
n o t c o n s o lid a te d  in to  its  U.S. p a re n t's  BE-15 re p o rt, th e n  it  m u s t  be 
lis te d  on  th e  S u p p le m e n t B o f  its  p a re n t's  BE-15 re p o rt and  m u s t  
f i le  its  o w n  F orm  BE-15(LF), BE-15(SF), o r  BE-15 S u p p le m e n t C.

a . D O  N O T  C O N S O L ID A T E  F O R E IG N  S U B S ID IA R IE S ,
B R A N C H E S , O P E R A T IO N S , O R  IN V E S T M E N T S  N O  M A T T E R  
W H A T  T H E  P E R C E N T A G E  O W N E R S H IP .

In c lu d e  fo re ig n  h o ld in g s  o w n e d  20 p e rce n t o r m o re  ( in c lu d in g  
th o s e  th a t a re  m a jo r ity  o w n e d ) u s in g  th e  e q u ity  m e th o d  o f 
a c c o u n tin g . DO N O T re p o rt e m p lo y m e n t,  land , and  o th e r 
p ro p e rty , p la n t, and  e q u ip m e n t and DO N O T e lim in a te  
in te rc o m p a n y  acco u n ts  fo r  h o ld in g s  re p o rte d  u s ing  th e  e q u ity  
m e th o d . Y ou  m a y  re p o rt im m a te r ia l fo re ig n  h o ld in g s  u s ing  th e  
co s t m e th o d  o f  a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  
y o u r  n o rm a l re p o rt in g  p rac tice .

R epo rt fo re ig n  h o ld in g s  o w n e d  less th a n  20 pe rcen t u s in g  th e  
co s t m e th o d  o f  a c c o u n tin g .

DO N O T lis t a n y  fo re ig n  h o ld in g s  o f  th e  U.S. a ff ilia te  on  th e  
S u p p le m e n t B.

O il and gas s ite s  o w n e d  b y  U.S. a ff ilia te s  an d  lo ca ted  o u ts id e  
o f  U.S. c la im e d  te r r ito r ia l w a te rs  a re  to  be tre a te d  as fo re ig n  
s u b s id ia r ie s  o f  th e  U.S. a ff ilia te s  i f  th e y  m ee t on e  o f  the  
fo llo w in g  c r ite r ia : (1) th e y  are in c o rp o ra te d  in  a fo re ig n  c o u n try ; 
(2) th e y  a re  se t up  as a b ra nch ; o r  (3) th e y  have a p h ys ica l 
p resence  in a fo re ig n  c o u n try  as ev id e n ce d  b y  p la n t and 
e q u ip m e n t o r  e m p lo y e e s  lo ca ted  in  th a t c o u n try .

Real es ta te  lo ca ted  o u ts id e  th e  U n ite d  S ta tes  th a t is o w n e d  by  
th e  U.S. a ff ilia te  and  g e ne ra tes  reve nu es  fo r ,  o r  re im b u rs e m e n ts  
to , th e  U.S. a ff ilia te , o r  th a t fa c ilita te s  th e  fo re ig n  o p e ra tio n s  o f 
th e  U.S. a ff ilia te  is a fo re ig n  s u b s id ia ry  and  s h o u ld  n o t be 
c o n s o lid a te d  on  th is  BE-15 re p o rt.
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b . D o  n o t  c o n s o lid a te  b a n k in g  a c t iv i t ie s .  If th e  n o n b a n k  

U.S. a ff ilia te  re p o r t in g  on  th e  F orm  BE-15(SF) has a d ire c t o r 
in d ire c t o w n e rs h ip  in te re s t in  a bank, bank h o ld in g  c o m p a n y  
(BFIC), o r  a n y  o th e r  b a n k in g  a c tiv ity , such as a U.S. w h o le ­
sa le  o r  lim ite d  p u rp o s e  bank, DO N O T c o n s o lid a te  th o se  
b a n k in g  a c tiv it ie s  in to  th e  Form  BE-15(SF). Banks are n o t 
re q u ire d  to  f i le  a separa te  BE-15 re p o rt.

In c lu d e  on  F o rm  BE-15(SF) a n y  b a n k in g  o p e ra tio n s  o w n e d  
20 p e rce n t o r  m o re  ( in c lu d in g  th o s e  th a t  a re  m a jo r ity -  
o w n e d ) u s in g  th e  e q u ity  m e th o d  o f  a c c o u n tin g . DO N O T 
re p o rt e m p lo y m e n t, land , and  o th e r  p ro p e rty , p la n t, and 
e q u ip m e n t and  DO N O T e lim in a te  in te rc o m p a n y  acco u n ts  
fo r  ba n k in g  o p e ra tio n s  re p o rte d  u s ing  th e  e q u ity  m e th o d . 
R epo rt im m a te r ia l b a n k in g  o p e ra tio n s  and a n y  b a nk ing  
o p e ra tio n s  o w n e d  less th a n  20 p e rce n t u s ing  th e  cos t 
m e th o d  o f  a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  
y o u r  n o rm a l re p o rt in g  p rac tice .

For BE-15 re p o rt in g  p u rpo ses , tre a t F inanc ia l FHolding 
C o m p a n ie s  in th e  sam e m a n n e r as yo u  w o u ld  tre a t a BFIC.

c . S p e c ia l  c o n s o lid a t io n  ru le s  a p p ly  t o  U .S . a f f i l ia t e s  
t h a t  a r e  l im it e d  p a r tn e r s h ip s  o r  t h a t  h a v e  a n  o w n e r ­

s h ip  in te r e s t  in  a  U .S . l im it e d  p a r tn e r s h ip .  T hese  ru les  
can be fo u n d  on  o u r  w e b  s ite  at:
w w w .b e a .g o v /b e a /s u rv e y s /fd iu s fa q .h tm # 1  . S c ro ll to  th e  
h e a d in g  "BE-15 -  A n n u a l S u rv e y  R epo rt" and  c lick  on  th e  
q u e s tio n  "F lo w  do  I re p o r t i f  I am  a lim ite d  p a rtn e rs h ip  o r 
have an o w n e rs h ip  in te re s t in  a lim ite d  p a rtn e rs h ip ? " A ls o  
see in s tru c tio n  6.b . on  th is  page fo r  a d d itio n a l in fo rm a tio n  
a b o u t p a rtn e rsh ip s .

d .  Y ou  m a y  f ile  a separa te  BE-15 re p o r t fo r  a U.S. a ff ilia te  
th a t is o w n e d  m o re  th a n  50 p e rce n t by  a n o th e r U.S. 
a ff ilia te  i f  th e  "o w n e d " U .S . a ff ilia te  is n o t n o rm a lly  fu l ly  
c o n s o lid a te d  because c o n tro l by  th e  "o w n in g "  U.S. a ff ilia te  
is te m p o ra ry . Y o u  m u s t  s u b m it  a  r e q u e s t  in  w r i t in g  
E A C H  Y E A R  t o  B E A  in  o r d e r  t o  r e c e iv e  p e rm is s io n  to  
f i le  s e p a r a te ly  f o r  a n y  U .S . a f f i l ia t e  t h a t  s h o u ld  
o t h e r w is e  b e  c o n s o lid a te d .  R epo rt such a ff ilia te s , i f  n o t 
c o n s o lid a te d , on  F o rm  BE-15(SF) u s ing  th e  e q u ity  m e th o d  
o f a c c o u n tin g . DO N O T e lim in a te  in te rc o m p a n y  acco un ts  
fo r  a ff ilia te s  n o t c o n s o lid a te d . In a cco rda nce  w ith  FAS 94, 
c o n s o lid a tio n  o f  m a jo r ity -o w n e d  s u b s id ia r ie s  is re q u ire d  
even if  th e ir  o p e ra tio n s  a re  n o t h o m o g e n e o u s  w ith  th o se  
o f  th e  U.S. a ff ilia te  th a t o w n s  th e m .

e . A  U.S. a ff ilia te  in  w h ic h  a d ire c t o w n e rs h ip  in te re s t and  an 
in d ire c t o w n e rs h ip  in te re s t a re  he ld  by  d if f e r e n t  fo re ig n  
p e rso n s  s h o u ld  n o t be  fu l ly  c o n s o lid a te d  in to  a n o th e r U.S. 
a ff ilia te , b u t m u s t c o m p le te  and  f i le  its  o w n  F orm
BE-15(SF) o r  BE-15ILF). (See d ia g ra m  b e lo w .)

IV . IN S T R U C T IO N S  FO R S P E C IF IC  S E C T IO N S  O F  TH E
R EP O R T F O R M  -  C o n tin u e d

If th is  e x c e p tio n  ap p lie s , re fle c t th e  in d ire c t o w n e rs h ip  in te re s t, 
even if  m o re  th a n  50 p e rcen t, on  th e  ba lance  s h e e t and  in co m e  
s ta te m e n t o f  th e  o w n in g  U.S. a ff ilia te 's  BE-15 re p o r t on  an 
e q u ity  basis . F o r e xa m p le , u s in g  th e  s itu a tio n  s h o w n  in th e  
d ia g ra m  a b ove , U.S . a ff ilia te  X  m u s t tre a t its  60 pe rcen t 
o w n e rs h ip  in te re s t in  U.S. a ff ilia te  Y  as an e q u ity  in v e s tm e n t.

4 .  R e p o r t in g  p e r io d  -  T he  re p o rt cove rs  th e  U.S. a ff ilia te 's  2004 
fisca l yea r. T he  a ff ilia te 's  2004 fisca l y e a r is d e fin e d  as th e  
a ff ilia te 's  f in a n c ia l re p o rt in g  ye a r th a t had an e n d in g  da te  in 
ca le n d a r ye a r 2004.

S p e c ia l  C ir c u m s ta n c e s :

a . 5 2 /5 3  w e e k  f is c a l  y e a r  -  A ff i lia te s  ha v in g  a "52/53 w eek" 
fisca l ye a r th a t en ds  w ith in  th e  f ir s t  w e e k  o f  J a n u a ry  2005 
are  c o n s id e re d  to  have  a 2004 fis c a l ye a r and  s h o u ld  re p o rt 
D e ce m b e r 31, 2004 as th e ir  2004 fisca l ye a r end.

b . U .S . a f f i l ia t e s  w i t h o u t  a  f in a n c ia l  r e p o r t in g  y e a r  -  If a 
U.S. a ff ilia te  does n o t have a fin a n c ia l re p o rt in g  yea r, its  f isca l 
ye a r is d e em e d  to  be th e  sam e as ca le n d a r ye a r 2004.

c . C h a n g e  in  f is c a l  y e a r

(1 ) N e w  f is c a l  y e a r  e n d s  in  c a le n d a r  y e a r  2 0 0 4  -  A
U.S . a ff ilia te  th a t cha n g e d  th e  e n d in g  da te  o f  its  
f in a n c ia l re p o rt in g  ye a r s h o u ld  f i le  a 2004 BE-15 re p o rt 
th a t co ve rs  th e  12 m o n th  p e rio d  p r io r  to  th e  n e w  fisca l 
y e a r end  da te . T he  fo llo w in g  e x a m p le  il lu s tra te s  th e  
re p o r t in g  re q u ire m e n ts .

E x a m p le  1 : U.S. a ff ilia te  A  had a J u n e  30, 2003 fisca l 
ye a r end  da te  b u t cha n g e d  its  2004 fis c a l ye a r end  da te  
to  M a rch  31. A f f i l ia te  A  s h o u ld  f i le  a 2004 BE-15 re p o rt 
c o v e r in g  th e  12 m o n th  p e rio d  fro m  A p r il 1, 2003 to  
M a rch  31, 2004.

(2 )  N o  f is c a l  y e a r  e n d in g  in  c a le n d a r  y e a r  2 0 0 4  -  If a
cha ng e  in fis c a l ye a r re su lts  in  a U.S. a ff ilia te  n o t 
h a v in g  a fisca l y e a r th a t ended  in ca le n d a r ye a r 2004, 
th e  a ff ilia te  s h o u ld  f i le  a  2 0 0 4  B E -1 5  r e p o r t  t h a t  
c o v e rs  1 2  m o n th s . T he  fo llo w in g  e x a m p le  il lu s tra te s  
th e  re p o rt in g  re q u ire m e n ts .

E x a m p le  2 : U.S. a ff ilia te  B had a D e cem b e r 31, 2003 
fisca l y e a r end  da te  b u t cha n g e d  its  n e x t f is c a l y e a r end  
da te  to  M a rch  31. Instead  o f  h a v in g  a s h o rt f is c a l y e a r 
e n d in g  in 2004, a ff ilia te  B dec ides  to  have  a 15 m o n th  
fisca l y e a r ru n n in g  fro m  J a n u a ry  1, 2004 to  M arch  31,
2005. A f f i l ia te  B s h o u ld  f i le  a 2004 BE-15 re p o r t c o v e r in g  a 
12 m o n th  p e rio d  e n d in g  in ca le n d a r ye a r 2004, such as 
th e  p e rio d  fro m  A p r il 1, 2003 to  M arch  31, 2004.

For 2005, a s s u m in g  no  fu r th e r  cha ng es  in  th e  fisca l ye a r 
end  d a te  occu r, a ff ilia te  B s h o u ld  f ile  a BE-15 re p o rt 
c o v e r in g  th e  12 m o n th  p e rio d  fro m  A p r il 1, 2004 to  
M a rch  31, 2005.

S e c t io n  B -  O W N E R S H IP  A N D  IN D U S T R Y
C L A S S IF IC A T IO N  O F  U .S . A F F IL IA T E

5 . R e p o r t in g  f o r  a  U .S . b u s in e s s  t h a t  b e c a m e  a  U .S . a f f i l ia t e
d u r in g  f is c a l  y e a r  2 0 0 4  —

a . A  U .S . b u s in e s s  e n te r p r is e  t h a t  w a s  n e w ly  e s ta b lis h e d  
an f is c a l  y e a r  2 0 0 4  s h o u ld  f i le  a re p o rt fo r  th e  p e rio d  s ta r t in g  
w ith  th e  e s ta b lis h m e n t da te  up  to  and  e n d in g  on  th e  last da y  
o f  its  f is ca l ye a r th a t en de d  in c a le n d a r y e a r 2004. DO N O T 
e s tim a te  a m o u n ts  fo r  a fu ll ye a r o f o p e ra tio n s  if  th e  f ir s t  
f is ca l y e a r is  less th a n  12 m o n th s .

b . A  U .S . b u s in e s s  e n te r p r is e  e x is t in g  b e fo r e  f is c a l  y e a r  
2 0 0 4  t h a t  b e c a m e  a  U .S . a f f i l ia t e  in  f is c a l  y e a r  2 0 0 4
s h o u ld  f i le  a re p o rt c o v e rin g  a fu ll 12 m o n th s  o f  o p e ra tio n s .

6 . R e p o r t in g  b y  u n in c o r p o r a te d  U .S . a f f i l ia t e s

a . D i r e c t ly  o w n e d  v s . In d ir e c t ly  o w n e d

(1 ) D i r e c t ly  o w n e d  -  Each u n in c o rp o ra te d  U.S. a ff ilia te , 
in c lu d in g  a b ra nch , th a t is d ire c t ly  o w n e d  10 pe rcen t o r 
m o re  by  a fo re ig n  pe rson  s h o u ld  f i le  a sep a ra te  BE-15 
re p o rt. Do n o t c o m b in e  tw o  o r  m o re  d ire c t ly  o w n e d  U.S. 
a ff ilia te s  on  a s in g le  BE-15 re p o rt. T he  o n ly  e x c e p tio n  is 
fo r  U.S. a ff ilia te s  th a t a re  real es ta te  in v e s tm e n ts . See 
In s tru c tio n  I.C. on  page 12 and  In s tru c tio n  V.C. on  page  17 
fo r  de ta ils .

(2 )  In d i r e c t ly  o w n e d  -  E xcep t as n o ted  in th e  e xc e p tio n s  
to  th e  c o n s o lid a tio n  ru les  on  pages 13 and  14, an 
in d ire c t ly  o w n e d  u n in c o rp o ra te d  U.S. a ff ilia te  th a t is 
o w n e d  m o re  th a n  50 p e rce n t by  a n o th e r U.S. a ff ilia te  
s h o u ld  be fu lly  c o n s o lid a te d  on  th e  re p o rt w ith  th e  U.S. 
a ff ilia te  th a t h o ld s  th e  o w n e rs h ip  in te re s t in  it. An 
in d ire c t ly  o w n e d  u n in c o rp o ra te d  U.S. a ff ilia te  o w n e d  50 
p e rce n t o r  less by  a n o th e r U.S. a ff ilia te  s h o u ld  f i le  a 
sep a ra te  BE-15 re p o rt. If no  o th e r U.S. a ff ilia te  o w n s  a 
v o t in g  in te re s t o f  m o re  th a n  50 pe rcen t.

b . P a r tn e rs h ip s  -  M o s t p a rtn e rs h ip s  are e ith e r ge n e ra l 
p a rtn e rs h ip s  o r  lim ite d  p a rtn e rs h ip s . A  ge n e ra l p a rtn e rs h ip  
u s u a lly  co n s is ts  o f  a t least tw o  ge n e ra l p a rtn e rs  w h o  to g e th e r  
c o n tro l th e  p a rtn e rs h ip . A  lim ite d  p a rtn e rs h ip  u s u a lly  co n s is ts  
o f  a t leas t one  ge ne ra l p a rtn e r and  on e  lim ite d  p a rtn e r. The 
ge ne ra l p a rtn e r u s u a lly  c o n tro ls  a lim ite d  p a rtn e rs h ip . The 
lim ite d  p a rtn e r has a fin a n c ia l in te re s t b u t does n o t u s u a lly  
have an y  v o t in g  r ig h ts  (c o n tro l)  in a lim ite d  p a rtn e rs h ip .

P artne rs  w ith o u t  v o t in g  r ig h ts  (c o n tro l)  c a n n o t have  d ire c t 
in v e s tm e n t in  a p a rtn e rs h ip . T h e re fo re , lim ite d  p a rtn e rs  do  
n o t u s u a lly  have  d ire c t in v e s tm e n t. T he  e x is te n ce  o f  d ire c t 
in v e s tm e n t in  a p a rtn e rs h ip  is d e te rm in e d  by  th e  pe rcen ta ge  
o f  c o n tro l e xe rc ise d  b y  th e  pa rtn e r(s ). T he  p e rce n ta g e  o f 
c o n tro l exe rc ise d  by  a p a rtn e r m a y  d iffe r  f ro m  its  f in a n c ia l 
in te re s t in  th e  p a rtn e rs h ip .

(1 )  G e n e r a l  P a r tn e rs h ip s

D e t e r m in a t io n  o f  v o t in g  in te r e s t  -  "V o tin g  in te re s t" is 
d e fin e d  in in s tru c tio n s  9-13 on  page 15. The 
d e te rm in a tio n  o f  th e  p e rcen ta ge  o f  v o t in g  in te re s t o f  a 
ge n e ra l p a rtn e r is based on  w h o  c o n tro ls  th e  p a rtn e rs h ip . 
T he  pe rcen ta ge  o f  v o t in g  in te re s t is n o t based on  th e  
p e rce n ta g e  o f  o w n e rs h ip  in th e  p a r tn e rs h ip 's  e q u ity . The 
ge n e ra l p a rtn e rs  a re  p re s u m e d  to  c o n tro l a ge ne ra l 
p a rtn e rs h ip . U n less  a c la use  to  th e  c o n tra ry  is c o n ta in e d  
in  th e  p a rtn e rs h ip  a g re e m e n t, a ge n e ra l p a rtn e rs h ip  is 
p re s u m e d  to  be c o n tro lle d  e q u a lly  by  each o f  th e  gene ra l 
p a rtn e rs . For e x a m p le , i f  a p a rtn e rs h ip  has tw o  gene ra l 
p a rtn e rs , and n o th in g  to  th e  c o n tra ry  is s ta ted  in th e  
p a rtn e rs h ip  a g re e m e n t, each ge ne ra l p a rtn e r is p re su m e d  
to  have a 50 pe rcen t v o t in g  in te re s t. If th e re  a re  th re e  
ge ne ra l p a rtn e rs , each ge n e ra l p a rtn e r is p re su m e d  to  
have a o n e -th ird  v o t in g  in te re s t, e tc.

M a n a g in g  p a r tn e r s  -  If on e  ge ne ra l p a rtn e r is 
d e s ig n a te d  as th e  m a n a g in g  p a rtn e r, re s p o n s ib le  fo r  th e  
d a y -to -d a y  o p e ra tio n s  o f  th e  p a rtn e rs h ip , th is  does n o t 
ne ce s s a rily  t ra n s fe r c o n tro l o f  th e  p a rtn e rs h ip  to  th e  
m a n a g in g  p a r tn e r . If th e  m a n a g in g  p a rtn e r m u s t o b ta in  
a p p ro v a l fo r  a n nu a l o p e ra tin g  b u d g e ts  and  fo r  de c is io n s  
re la t in g  to  s ig n if ic a n t m a n a g e m e n t issues f ro m  th e  o th e r 
ge n e ra l pa rtn e rs , th e n  th e  m a n a g in g  p a rtn e r do es  n o t 
have  a 100 pe rcen t v o t in g  in te re s t in  th e  p a rtn e rs h ip .

(2 )  L im ite d  P a r tn e rs h ip s

(a ) D e t e r m in a t io n  o f  v o t in g  in te r e s t  -  "V o tin g
in te re s t" is d e fin e d  in  in s tru c tio n s  9-13 on  page 15.
T he  d e te rm in a tio n  o f  th e  pe rcen ta ge  o f  v o t in g  in te re s t 
in  a lim ite d  p a rtn e rs h ip  is based on  w h o  c o n tro ls  th e  
p a rtn e rs h ip . T he  p e rce n ta g e  o f  v o t in g  in te re s t is  n o t 
based on  th e  pe rcen ta ge  o f  o w n e rs h ip  in the  
p a rtn e rs h ip 's  e q u ity . In m o s t cases, th e  ge ne ra l 
p a rtn e r is p re s u m e d  to  c o n tro l a lim ite d  p a r tn e rs h ip , 
and th e re fo re , have a 100 p e rce n t v o t in g  in te re s t in 
th e  lim ite d  p a rtn e rs h ip . If th e re  is m o re  th a n  one  
ge ne ra l pa rtn e r, th e  p a rtn e rs h ip  is p re s u m e d  to  be 
c o n tro lle d  e q u a lly  b y  each o f th e  ge ne ra l pa rtn e rs , 
un less  a c la use  to  th e  c o n tra ry  is c o n ta in e d  in th e  
p a rtn e rs h ip  a g re e m e n t. For e xa m p le , i f  a lim ite d  
p a rtn e rs h ip  has tw o  ge ne ra l p a rtn e rs , and  n o th in g  to  
th e  c o n tra ry  is s ta ted  in  th e  p a rtn e rs h ip  a g re e m e n t, 
th e n  each ge ne ra l p a rtn e r is p re s u m e d  to  have  a 50 
p e rce n t v o t in g  in te re s t in  th e  lim ite d  p a rtn e rs h ip .
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IV . IN S T R U C T IO N S  FO R S P E C IF IC  S E C T IO N S  O F TH E
R EP O R TED  FORIVI —  C o n tin u e d

L im ite d  p a rtn e rs  do  n o t n o rm a lly  exe rc ise  a n y  c o n tro l 
o v e r a lim ite d  p a rtn e rs h ip . T h e re fo re  un less  a c lause  
to  th e  c o n tra ry  is c o n ta in e d  in th e  p a rtn e rs h ip  
a g re e m e n t, lim ite d  p a rtn e rs  a re  p re s u m e d  to  have 

zero  v o t in g  in te re s t in  a lim ite d  p a r tn e rs h ip . If a 
lim ite d  p a rtn e rs h ip  has on e  o r  m o re  lim ite d  p a rtn e rs  
w h o  are fo re ig n  pe rson s , th e  fo re ig n  p e rson s  are 
p re s u m e d  to  have no  v o t in g  in te re s t, and , th e re fo re , 

no  d ire c t in v e s tm e n t in  th e  lim ite d  p a rtn e rs h ip .

M a n a g in g  p a r tn e r s  -  See d iscu ss io n  u n d e r 
"G enera l P a rtn e rsh ip s '1 on  page 14.

(b ) C o n s o lid a t io n  R u le s

S p e c ia l  c o n s o lid a t io n  ru le s  a p p ly  t o  U .S .  
a f f i l ia t e s  t h a t  a r e  l im it e d  p a r tn e r s h ip s  o r  t h a t  
h a v e  a n  o w n e r s h ip  in te r e s t  in  a  U .S . l im it e d  
p a r tn e r s h ip .  T hese ru les  can be fo u n d  on o u r  w e b  

s ite  at: w w w .b e a .g o v /b e a /s u rv e v s /fd iu s fa q .h tm # 1 . 
S cro ll to  th e  he a d in g  "BE-15 -  A n n u a l S u rve y  

R epo rt" and  c lic k  on  th e  q u e s tio n  "H o w  do  I re p o rt if  
I am  a lim ite d  p a rtn e rs h ip  o r  have  an o w n e rs h ip  
in te re s t in  a lim ite d  p a rtn e rs h ip ? "

c . L im ite d  L ia b i l i t y  C o m p a n ie s  (L L C s)

D e t e r m in a t io n  o f  v o t in g  in t e r e s t  -  "V o tin g  in te re s t"  is 
d e fin e d  in  in s tru c tio n  9-13 b e lo w . T he d e te rm in a tio n  o f  th e  
p e rcen ta ge  o f  v o t in g  in te re s t in  an LLC is based on  w h o  
c o n tro ls  th e  LLC. T he  pe rcen ta ge  o f  v o t in g  in te re s t is n o t 
based on  th e  pe rcen ta ge  o f  o w n e rs h ip  in  th e  LLC 's  e q u ity .
LLCs are p re s u m e d  to  be c o n tro lle d  e q u a lly  be each o f  its  
m e m b e rs  (ow ne rs ), un le ss  a c lause  to  th e  c o n tra ry  is 

c o n ta in e d  in th e  a rtic le s  o f  o rg a n iz a tio n  o r  in  th e  o p e ra tin g  
a g re e m e n t. F or e x a m p le , i f  an LLC has tw o  m e m b e rs , and 
n o th in g  to  th e  c o n tra ry  is c o n ta in e d  in th e  a rtic le s  o f  
o rg a n iz a tio n  o r  in  th e  o p e ra tin g  a g re e m e n t, th e n  each 
m e m b e r is  p re su m e d  to  have  a 50 p e rce n t v o t in g  in te re s t in 
th e  LLC; if  th e re  a re  th re e  m e m b e rs , th e n  each m e m b e r is 
p re s u m e d  to  have a o n e -th ird  v o t in g  in te re s t in  th e  LLC.

M a n a g in g  m e m b e r  -  If on e  m e m b e r is  d e s ig n a te d  as th e  
m a n a g in g  m e m b e r re s p o n s ib le  fo r  th e  d a y -to -d a y  o p e ra tio n s  
o f  th e  LLC, th is  does n o t ne cessa rily  t ra n s fe r c o n tro l o f  th e  
LLC to  th e  m a n a g in g  m e m b e r. If th e  m a n a g in g  m e m b e r m u s t 
o b ta in  a p p ro v a l fo r  a n nu a l o p e ra tin g  b u d g e ts  and  fo r  
de c is io n s  re la tin g  to  o th e r s ig n if ic a n t m a n a g e m e n t issues 
f ro m  th e  o th e r m e m b e rs , th e n  th e  m a n a g in g  m e m b e r does 
n o t have a 100 p e rce n t v o t in g  in te re s t in  th e  LLC.

8 .  U .S . a f f i l ia t e s  N O T  c o n s o lid a te d  -  R epo rt e q u ity  
in v e s tm e n ts  in  U.S . bu s in e ss  e n te rp ris e s  th a t are n o t 
c o n s o lid a te d  and  th a t are o w n e d  20 p e rce n t o r  m o re  ( in c lu d in g  
th o s e  th a t are m a jo r ity  o w n e d ) u s ing  th e  e q u ity  m e th o d  o f 
a c c o u n tin g . DO N O T re p o rt e m p lo y m e n t, land , and o th e r 
p ro p e rty , p la n t, and  e q u ip m e n t and  DO N O T e lim in a te  
in te rc o m p a n y  a cco un ts  fo r  h o ld in g s  re p o rte d  u s ing  th e  e q u ity  
m e th o d .

Y ou  m a y  re p o rt im m a te r ia l in v e s tm e n ts  u s ing  th e  cos t m e th o d  
o f  a c c o u n tin g  if  th is  tre a tm e n t is c o n s is te n t w ith  y o u r  n o rm a l 
re p o rt in g  p ra c tice . R epo rt e q u ity  in v e s tm e n ts  o w n e d  less th a n  
20 pe rcen t u s ing  th e  co s t m e th o d  o f  a c co u n tin g .

L is t a ll U.S. a ff ilia te s  in w h ic h  th is  U.S. a ff ilia te  has a v o tin g  
in te re s t o f  a t leas t 10 p e rce n t and th a t are n o t c o n s o lid a te d  in 
th is  F o rm  BE-15(SF) on  th e  S u p p le m e n t B.
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O w n e r s h ip

V o t in g  in t e r e s t  a n d  E q u ity  in te r e s t

a . V o t jn g  in te r e s t  is th e  p e rce n t o f  o w n e rs h ip  in th e  v o tin g  
e q u ity  o f  th e  U.S. a ff ilia te . V o tin g  e q u ity  co n s is ts  o f  o w n e rs h ip  
in te re s ts  th a t have a say in th e  m a n a g e m e n t o f  th e  co m p a n y . 
E xam p le s  o f  v o t in g  e q u ity  in c lu d e  ca p ita l s tock  th a t has v o tin g  
r ig h ts , and  a ge ne ra l p a rtn e r 's  in te re s t in  a p a rtn e rs h ip . See 
in s tru c tio n  6b(1) and 6b(2)(a) s ta r t in g  on  page 14 fo r  
in fo rm a tio n  a b o u t d e te rm in in g  th e  v o t in g  in te re s t fo r  
p a rtn e rs h ip s . See in s tru c tio n  6c ab ove  fo r  in fo rm a tio n  a b o u t 
d e te rm in in g  th e  v o t in g  in te re s t fo r  L im ite d  L ia b ili ty  C om pa n ie s .

b . E q u ity  in te r e s t  is th e  p e rce n t o f  o w n e rs h ip  in th e  to ta l e q u ity  
(v o tin g  and  n o n v o tin g ) o f  th e  U.S. a ff ilia te . N o n v o tin g  e q u ity  
co n s is ts  o f  o w n e rs h ip  in te re s ts  th a t do  n o t have a say in th e  
m a n a g e m e n t o f  th e  c o m p a n y . A n  e xa m p le  o f n o n v o tin g  e q u ity  
is p re fe rre d  s tock  th a t has no  v o t in g  rig h ts . A n o th e r  e x a m p le  is 
a lim ite d  p a rtn e r 's  in te re s t in a lim ite d  p a rtn e rs h ip . See 
in s tru c tio n  6b(2) s ta r t in g  on  page  14 fo r  in fo rm a tio n  a b o u t 
lim ite d  p a rtn e rsh ip s .

V o t in g  in te r e s t  a n d  e q u ity  in te r e s t  a re  n o t  a lw a y s  e q u a l.
For e x a m p le , an o w n e r can have  a 100 pe rcen t v o t in g  in te re s t in 
a U.S. a ff ilia te  b u t o w n  less th a n  100 p e rce n t o f  th e  a ff ilia te 's  
to ta l e q u ity . T h is  s itu a tio n  is il lu s tra te d  in th e  fo l lo w in g  exa m p le . 

E x a m p le :  U.S. a ff ilia te  A  has tw o  c la sses o f  s tock , c o m m o n  
s tock  and  p re fe rre d  stock. T h e re  are 50 sha res  o f  c o m m o n  s tock  
o u ts ta n d in g . Each c o m m o n  sha re  is e n tit le d  to  on e  v o te  and  has 
an o w n e rs h ip  in te re s t in  1 p e rce n t o f  th e  to ta l o w n e rs ' e q u ity  
a m o u n t. T he re  are 50 sha res  o f  p re fe rre d  s tock  o u ts ta n d in g .
Each p re fe rre d  sha re  has an o w n e rs h ip  in te re s t in  1 p e rce n t o f 
th e  to ta l o w n e rs ' e q u ity  a m o u n t b u t has no  v o t in g  rig h ts .
F o re ign  p a re n t B o w n s  a ll 50 sha res  o f  th e  c o m m o n  s tock . U.S. 
in v e s to rs  o w n  a ll 50 sha res  o f  th e  p re fe rre d  s tock . S ince  fo re ig n  
p a re n t B o w n s  a ll o f  th e  v o t in g  s tock , fo re ig n  p a re n t B has a 100 
pe rcen t v o t in g  in te re s t in  U.S. a ff ilia te  A . H o w e ve r, s in ce  a ll 50 
sha res  o f  th e  n o n v o tin g  p re fe rre d  sha res  are o w n e d  b y  U.S. 
in v e s to rs , fo re ig n  p a re n t B has o n ly  a 50 p e rce n t e q u ity  in te re s t 
in  th e  o w n e rs ' e q u ity  a m o u n t o f  U.S. a ff ilia te  A.
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In d u s tr y  c la s s i f ic a t io n  o f  f u l ly  c o n s o lid a te d  U .S . a f f i l ia t e

B o o k  P u b lis h e rs  a n d  P r in te rs  -  P r in tin g  bo oks  w ith o u t
p u b lis h in g  is c la s s ifie d  in in te rn a tio n a l su rv e y s  in d u s try  (ISI) code
3231 (p r in t in g  and  re la ted  s u p p o r t  a c tiv itie s ) n o t ISI cod e  5111
(n e w sp a p e r, p e r io d ic a l, book, and  d ire c to ry  pu b lis h e rs ).

R e a l E s ta te  In v e s tm e n t  T ru s ts  (R E IT S ) -  REITS s h o u ld  a llo ca te  
th e ir  sa les based on  th e  a c tiv it ie s  o f  th e ir  fu l ly  c o n s o lid a te d  d o m e s ­
t ic  U .S .h o ld in g s . For e xa m p le , a REIT th a t o w n s  a s h o p p in g  cen te r, 
s h o u ld  c la s s ify  ren ts  g e ne ra ted  by  th e  s h o p p in g  ce n te r in  ISI code 
5310 (rea l esta te ). A  REIT th a t h o ld s  a lim ite d  p a rtn e r 's  in te re s t in  a 
lim ite d  p a rtn e rs h ip  and  th u s  has no  v o te  in  th e  m a n a g e m e n t o f  th e  
p a rtn e rs h ip  m u s t c la s s ify  revenues  g e n e ra te d  b y  th a t a c t iv ity  in  ISI 
cod e  5252 (Funds, tru s ts  and  o th e r f in a n c ia l v e h ic le s ). A  REIT th a t 
lends m o n e y  fo r  m o rtg a g e s  to  o w n e rs  o f  real es ta te  s h o u ld  c la ss ify  
reve nu es  g e ne ra ted  by  th a t a c t iv ity  in  ISI cod e  5224 (n o n d e p o s ito ry  
c re d it in te rm e d ia tio n ). A  REIT th a t h o ld s  o n ly  m in o r ity  v o t in g  
in te re s ts  in on e  o r  m o re  p ro p e rtie s  s h o u ld  be c la s s ifie d  in ISI code 
5512 (h o ld in g  c o m p a n ie s , e xce p t ba nk  h o ld in g  co m p a n ie s ).

P a r t  I I  -  S E L E C T E D  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  
O F  U .S . A F F IL IA T E

S e c t io n  B -  O T H E R  F IN A N C IA L  A N D  O P E R A T IN G  D A T A

2 7 .  T o ta l  e m p lo y e e  c o m p e n s a t io n  -  Base e m p lo y e e
c o m p e n s a tio n  on  p a y ro ll re co rd s  re la ted  to  a c tiv itie s  d u r in g  
th e  re p o r t in g  p e rio d . E m p lo ye e  c o m p e n s a tio n  co n s is ts  of:

(1 ) W a g e s  a n d  s a la r ie s  are th e  g ro ss  e a rn in g s  o f  a ll 
e m p lo y e e s  b e fo re  d e d u c tio n  o f  e m p lo y e e s ' p a y ro ll 
w ith h o ld in g  ta xe s , s oc ia l in su ra n ce  c o n tr ib u tio n s , g ro u p  
in su ra n ce  p re m iu m s , u n io n  dues, etc. In c lu d e  t im e  and 
p iece  ra te  p a ym e n ts , co s t o f  liv in g  a d ju s tm e n ts , o v e rtim e  
pa y  and  s h ift  d iffe re n tia ls , bonuses , p ro f i t  sh a rin g  
a m o u n ts , and  c o m m is s io n s . E xc lude  c o m m is s io n s  pa id  to  
p e rso n s  w h o  are  n o t em p lo ye e s .

W ages  and sa la rie s  in c lu d e  d ire c t p a y m e n ts  by  e m p lo y e rs  
fo r  va ca tio n s , s ick  leave , seve rance  (re d u n d a n cy ) pay, etc. 
In c lu d e  e m p lo y e r  c o n tr ib u tio n s  to  b e n e fit fu n d s . E xc lude  
p a y m e n ts  m ad e  by, o r  on  b e h a lf o f, b e n e fit fu n d s  ra th e r 
th a n  b y  th e  e m p lo y e r.

W age s  and  sa la rie s  in c lu d e  in -k in d  p a ym e n ts , va lu e d  a t th e ir  
cos t, th a t a re  c le a r ly  a n d  p r im a r i ly  o f  b e n e f i t  t o  t h e  
e m p lo y e e s  as  c o n s u m e rs . E xc lude  e x p e n d itu re s  th a t 
b e n e fit  e m p lo y e rs  as w e ll as e m p lo y e e s , such  as 
e x p e n d itu re s  fo r  p la n t fa c ilit ie s , e m p lo y e e  t ra in in g  
p ro g ra m s , and  re im b u rs e m e n t fo r  bu s in e ss  expenses.

(2 )  E m p lo y e e  b e n e f i t  p la n s  in c lu d e  S oc ia l S e c u r ity  and 
o th e r re t ire m e n t p lans , life  and  d is a b ili ty  in su ra nce , 
g u a ra n te e d  s ick pa y  p ro g ra m s , w o rk e rs ' c o m p e n s a tio n  
in su ra n ce , m ed ica l in su ra n ce , fa m ily  a llo w a n ce s , 
u n e m p lo y m e n t in su ra n ce , seve rance  pa y  fu n d s , etc. If 
p lan s  a re  fin a n c e d  jo in t ly  by  th e  e m p lo y e r  and  the  
e m p lo y e e , in c lu d e  o n ly  th e  c o n tr ib u tio n s  o f  th e  e m p lo y e r.

2 9 .  R e s e a rc h  a n d  d e v e lo p m e n t  e x p e n d itu r e s  -  R&D in c lud es  
bas ic  and  a p p lie d  research  in th e  sc iences and  e n g in e e rin g . It 
a lso  in c lu d e s  d e s ig n  and  d e v e lo p m e n t o f  n e w  p ro d u c ts  and 
p rocesses, and  e n h a n c e m e n t o f  e x is tin g  p ro d u c ts  and 
p rocesses.

R&D in c lu d e s  a c tiv it ie s  ca rr ie d  on  by  p e rson s  tra in e d , e ith e r 
fo rm a lly  o r  by  e x p e rience , in  th e  ph ys ica l sc ie nces such as 
c h e m is try  and  p h ys ics , th e  b io lo g ic a l sc iences such  as m e d ic in e , 
and  e n g in e e r in g  and  c o m p u te r  sc ie nce . R&D in c lu d e s  these  
a c tiv it ie s  if  th e  p u rp o se  is to  do  one  o r  m o re  o f  th e  fo llo w in g  
th in g s :

a . P ursue a p la n n e d  sea rch  fo r  n e w  k n o w le d g e ,  w h e th e r o r 
n o t th e  sea rch  has re fe re nce  to  a spe c ific  a p p lic a tio n  
(B asic research);

b . A p p ly  e x is t in g  k n o w le d g e  to  p ro b le m s  in v o lv e d  in th e  
c r e a t in g  o f  a  n e w  p r o d u c t  o r  p ro c e s s , in c lu d in g  w o rk  
re q u ire d  to  e v a lu a te  p o s s ib le  uses (A p p lie d  research ); o r

c . A p p ly  e x is t in g  k n o w le d g e  to  p ro b le m s  in v o lv e d  in th e  
im p r o v e m e n t  o f  a  p re s e n t  p r o d u c t  o r  p ro c e s s
(D e ve lo p m e n t).

R &D  in c lu d e s  th e  a c tiv it ie s  d e sc rib e d  ab o ve  w h e th e r  ass igned  
to  separa te  R&D o rg a n iz a tio n a l u n its  o f  th e  c o m p a n y  o r 
c a rried  o u t b y  c o m p a n y  la b o ra to r ie s  and  te c h n ic a l g ro u p s  n o t 
a p a rt o f  an R&D o rg a n iz a tio n .
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E X P O R T S  A N D  IM P O R T S  O F  U .S . A F F IL IA T E

U .S . t r a d e  in  g o o d s  (e x p o r ts  a n d  im p o r ts )  -  R e po rt a m o u n ts  on 
U.S. tra d e  in g o o d s  b e tw ee n  U.S. a ff ilia te s  and  fo re ig n  p e rson s  on  a 
"s h ip p e d " bas is , i.e., on  th e  basis  o f  w h e n , w h e re , and  to  (o r by) 
w h o m  th e  g o o d s  w e re  sh ip p e d . T h is  is th e  sam e basis  as o ff ic ia l U.S. 
tra d e  s ta tis tic s  to  w h ic h  the se  a m o u n ts  w i l l  be co m p a re d . Do n o t 
reco rd  a U.S. im p o r t  o r  U.S. e x p o r t i f  th e  g o o d s  d id  n o t p h y s ic a lly  
e n te r o r  leave (i.e., w e re  n o t p h y s ic a lly  s h ip p e d  to  o r  fro m ) th e  U n ited  
S ta tes, even if  th e y  w e re  ch a rg e d  to  th e  U.S. a ff ilia te  by , o r  cha rge d  
by  th e  U.S. a ff ilia te  to , a fo re ig n  pe rson .

U.S. a ff ilia te s  n o rm a lly  keep th e ir  a c c o u n tin g  re co rd s  on  a "ch a rg e d " 
bas is , i.e., on  th e  basis  o f  w h e n , w h e re , and  to  (o r by) w h o m  th e  
g o o d s  w e re  b ille d  o r  c h a rge d . T he  "c h a rg e d  basis  m a y  be used if  
th e re  is no  m a te ria l d iffe re n c e  be tw e e n  it  and  th e  "s h ip p e d " basis .

D iffe re nce s  b e tw e e n  th e  "c h a rg e d " and  "s h ip p e d " bas is  m a y  be 
su b s ta n tia l. A  m a jo r  d iffe re n c e  a rises  w h e n  a U.S. a ff ilia te  buys  
g o o d s  in fo re ig n  c o u n try  A  and  se lls  th e m  in fo re ig n  c o u n try  B. 
B ecause th e  g o o d s  d id  n o t p h y s ic a lly  e n te r o r  leave th e  U n ited  
S ta tes, th e y  are n o t U.S. tra d e . H o w e ve r, w h e n  th e  U.S. a ff ilia te  
re co rd s  th e  tra n s a c tio n s  on  its  b o oks , it  w o u ld  s h o w  a pu rchase  
ch a rg e d  to  it  f ro m  c o u n try  A  and  sa le  ch a rg e d  by  it  to  c o u n try  B. If 
th e  U.S. a ff ilia te 's  tra d e  da ta  in th is  s u rv e y  w e re  p re p a re d  on  th e  
"c h a rg e d " bas is , th e  p u rcha se  and  sa le  w o u ld  a p pe a r in c o rre c tly  as a 
U.S. im p o r t  and  U.S. e x p o rt, re sp e c tive ly .

If a m a te ria l d iffe re n c e  ex is ts  b e tw e e n  th e  "c h a rg e d " and  "sh ip p e d " 
bas is , tra d e  m u s t be re p o rte d  on  th e  "s h ip p e d " basis . T o  do  th is , th e  
U.S. a ff ilia te  m a y  have to  d e riv e  th e  da ta  f ro m  e x p o r t  and  im p o r t 
d e c la ra tio n s  f i le d  w ith  U.S. C u s to m s  o r  fro m  s h ip p in g  and  re ce iv in g  
d o c u m e n ts , ra th e r th a n  f ro m  a c c o u n tin g  reco rds , o r  m a y  have to  
o th e rw is e  a d ju s t its  da ta  f ro m  a “c h a rg e d " to  a "s h ip p e d " basis.
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IV .  IN S T R U C T IO N S  F O R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T E D  F O R M  —  C o n t in u e d  

P a c k a g e d  g e n e ra l u s e  c o m p u te r  s o f t w a r e  -  In c lu d e  e x p o rts  
and Im p o rts  o f  packaged ge n e ra l use c o m p u te r  s o ftw a re . V a lue  
such e x p o rts  and  im p o r ts  a t fu ll tra n s a c tio n s  va lue , i.e., in c lu d in g  
b o th  th e  va lu e  o f  th e  m ed ia  on  w h ic h  th e  s o ftw a re  is reco rd e d  and 
th e  v a lu e  o f  th e  in fo rm a tio n  c o n ta in e d  on  th e  m ed ia . E xc lude  
rece ip ts  and p a y m e n ts  fo r  cu s to m iz e d  s o ftw a re  d e s ig n e d  to  m ee t 
th e  needs o f  a s p e c ific  user. T h is  ty p e  o f  s o ftw a re  is c o n s id e re d  a 
se rv ice  and  s h o u ld  n o t  be re p o rte d  as tra d e  in g o o d s . E xc lude  
rece ip ts  and p a y m e n ts  fo r  s o ftw a re  th a t is t ra n s m itte d  e le c tro ­
n ic a lly  ra th e r th a n  p h y s ic a lly  sh ip p e d . A lso , exc lu d e  n e g o tia te d  
lic e n s in g  fees  fo r  s o ftw a re  to  use on  ne tw o rks .

N a tu r a l  g a s  d is t r ib u t io n  -  In c lu d e  th e  v a lu e  o f  n a tu ra l gas  th a t 
is  e x p o rte d  o r  im p o r te d  as tra d e  in g o od s . H o w e ve r, exc lu d e  
n a tu ra l gas th a t yo u  do  n o t p ro d u c e  o r  se ll a t w h o le s a le , b u t 
s im p ly  t ra n s m it  fo r  o th e rs  v ia  a p ip e lin e .

D e f in i t io n  o f  U .S . t r a d e  in  g o o d s  -  T he  ph rases "U .S . tra d e  in 
g o o d s ," "U .S . g o o d s  e x p o rts ,"  and "U .S . g o o d s  im p o r ts "  re fe r to  
p h ys ica l m o v e m e n ts  o f  g o o d s  b e tw ee n  th e  c u s to m s  area o f  th e  
U n ite d  S ta tes and th e  c u s to m s  area o f a fo re ig n  c o u n try .

C o n s ig n e d  g o o d s  —  In c lu d e  co n s ig n e d  g o o d s  in th e  tra d e  fig u re s  
w h e n  s h ip p e d  o r  rece ived , even th o u g h  th e y  are n o t n o rm a lly  
reco rd e d  as sa les o r  pu rchases, o r  en te re d  in to  in te rc o m p a n y  
acco u n ts  w h e n  in it ia l ly  c o n s ig n e d .

C a p ita l  g o o d s  —  In c lu d e  ca p ita l g o o d s  b u t e x c lu d e  th e  v a lu e  o f 
s h ip s , p lan es , ra ilro a d  ro llin g  s tock , and tru c k s  th a t  w e re  
te m p o ra r i ly  o u ts id e  th e  U n ite d  S ta tes  tra n s p o r t in g  p e o p le  o r 
m e rch a n d ise .

In - t r a n s i t  g o o d s  -  E xc lude  th e  va lu e  o f  a n y  g o o d s  th a t are 
in -tra n s it. In -tra n s it g o o d s  a re  g o o d s  th a t are n o t p rocessed  o r 
co n s u m e d  by res id e n ts  in th e  in te rm e d ia te  c o u n try ( ie s ) th ro u g h  
w h ic h  th e y  tra n s it;  th e  in - tra n s it g o o d s  e n te r th o s e  c o u n tr ie s  o n ly  
because th o s e  c o u n tr ie s  are a lo n g  th e  s h ip p in g  lin e s  b e tw ee n  the  

e x p o r t in g  and  im p o r t in g  cou n tr ie s .

In - tra n s it g o o d s  a re  g o o d s  th a t a re  en ro u te  fro m  on e  fo re ig n  
c o u n try  to  a n o th e r v ia  th e  U n ite d  S ta tes  (such as f ro m  C anada to  

M e x ic o  v ia  th e  U n ite d  S ta tes), and  g o o d s  en ro u te  f ro m  on e  p a rt o f  

th e  U n ite d  S ta tes  to  a n o th e r p a rt v ia  a fo re ig n  c o u n try  (such as 

f ro m  A laska  to  W a s h in g to n  S ta te  v ia  Canada).

T im in g  -  O n ly  in c lu d e  g o o d s  a c tu a lly  s h ip p e d  b e tw e e n  th e  U n ite d  
S ta tes and  a fo re ig n  c o u n try  d u r in g  FY 2004 re g a rd le ss  o f  w h e n  
th e  g o o d s  w e re  cha rge d  o r c o n s ig n e d . For e xa m p le , in c lu d e  g o o d s  
sh ip p e d  by  th e  U.S. a ff ilia te  in FY 2004 th a t w e re  cha rge d  o r 
co n s ig n e d  in FY 2005, b u t exc lu d e  g o o d s  sh ip p e d  in FY 2003 th a t 
w e re  cha rge d  o r co n s ig n e d  in FY 2004.

T ra d e  o f  t h e  U .S . a f f i l ia t e  -  G oods sh ip p e d  by, o r  to , th e  U.S. 
a ff ilia te  w h e th e r  o r  n o t th e y  w e re  a c tu a lly  cha rge d  o r  co n s ig n e d  
by, o r  to , th e  U.S . a ff ilia te , a re  c o n s id e re d  to  be tra d e  o f  th e  U.S. 
a ffilia te .

NOTE: G oods s h ip p e d  by  an in d e p e n d e n t c a rr ie r  o r  a fre ig h t  
fo rw a rd e r  to  o r  fro m  th e  U n ite d  S ta tes on  b e h a lf o f  and  a t th e  
expense  o f  a U.S. a ff ilia te  are s h ip m e n ts  b y  th e  U.S. a ffilia te .

V a lu a t io n  o f  e x p o r ts  a n d  im p o r ts  -  V a lue  U.S. g o o d s  e x p o rts  
and  im p o r ts  f.a .s . (free a lo n g s id e  sh ip ) a t th e  p o r t-o f-e x p o rta tio n . 
T h is  in c lu d e s  a ll cos ts  in c u rre d  up  to  th e  p o in t o f  lo a d in g  th e  
g o o d s  a b oa rd  th e  e x p o r t c a rr ie r a t th e  U.S. o r fo re ig n  p o r t o f 
e x p o rta tio n , in c lu d in g  th e  s e llin g  p rice  a t th e  in te r io r  p o in t o f 
s h ip m e n t (o r cos t i f  n o t so ld ), p a ckag ing  cos ts , and  in la n d  fre ig h t 
and  in su ra nce . It e xc lu d e s  a ll s u b s e q u e n t cos ts  such  as lo a d in g  
cos ts , U.S. and  fo re ig n  im p o r t  d u tie s , and  f re ig h t  and  in su ra n ce  
fro m  th e  p o r t o f  e x p o rta tio n  to  th e  p o r t o f  en try .

3 2 . b . C e r ta in  r e a l iz e d  a n d  u n r e a l iz e d  g a in s  (lo s s e s ) - N o te :

Please read th e  fo l lo w in g  in s tru c tio n s  c a re fu lly  as th e y  are 
keyed to  e c o n o m ic  a c c o u n tin g  con ce p ts  and  in so m e  cases 
m a y  de v ia te  fro m  w h a t is n o rm a lly  re q u ire d  by  G e n e ra lly  
A cce p te d  A c c o u n tin g  P rinc ip les .

R e po rt a t g ro s s  a m o u n t b e fo r e  in c o m e  ta x  e ffec t. R epo rt 
g a in s  (losses) re s u lt in g  fro m :

a . Sa le  o r d is p o s it io n  o f  in v e s tm e n t se cu rit ie s , and  FAS 
115 im p a irm e n t losses. D eale rs in f in a n c ia l in s tru m e n ts  
( in c lu d in g  se cu rit ie s , c u rre n c ie s , d e r iv a tiv e s , and  o th e r 
fin a n c ia l in s tru m e n ts )  and  f in a n c e  and  in su ra n ce  
c o m p a n ie s , see spe c ia l in s tru c tio n s  b e lo w ;

b . Sa le  o r  d is p o s it io n  o f  land , o th e r p ro p e rty , p la n t and 
e q u ip m e n t, o r  o th e r asse ts, and  FAS 144 im p a irm e n t 
losses. DO N O T in c lu d e  g a in s  o r  lo sses f ro m  th e  sa le  o f 
in v e n to ry  asse ts  in th e  o rd in a ry  cou rse  o f  tra d e  o r 
bus iness . Real es ta te  c o m p a n ie s , see spec ia l 
in s tru c tio n s  b e lo w ;

c . G o o d w ill im p a irm e n t as d e fin e d  by FAS 142;

d . R e s tru c tu r in g . Inc lu de  re s tru c tu r in g  cos ts  th a t re fle c t 
w r ite  d o w n s  o r  w r ite o f fs  o f  asse ts  o r  lia b ilit ie s . EXCLUDE 
ac tu a l p a ym e n ts , o r  cha rge s  to  e s ta b lish  rese rves  fo r  
fu tu re  ac tua l p a y m e n ts , such  as fo r  seve ran ce  pay, and 
fees  to  a cco u n ta n ts , la w y e rs , c o n s u lta n ts , o r  o th e r 
c o n tra c to rs ;

e . D ISPO SALS o f  d is c o n tin u e d  o p e ra tio n s . EXCLUDE 
in c o m e  f ro m  th e  o p e ra tio n s  o f  a d is c o n tin u e d  se g m e n t. 
R e po rt such in c o m e  as p a rt o f  y o u r  in c o m e  fro m  
o p e ra tio n s  in ite m s  17 th ro u g h  22;

f .  R e m e a su re m e n t o f  th e  U.S. a ff ilia te 's  
fo re ig n -c u r re n c y -d e n o m in a te d  assets and  lia b ilit ie s  due  
to  cha ng es  in fo re ig n  exch an ge  ra tes d u r in g  th e  
re p o rt in g  p e rio d ;

g . E x tra o rd in a ry , u n u su a l, o r  in fre q u e n t ly  o c c u rr in g  ite m s  
th a t a re  m a te ria l. In c lu d e  losses f ro m  a c c ide n ta l 
d a m a g e  o r  d isas te rs , a fte r  e s tim a te d  in su ra n ce  
re im b u rs e m e n t. In c lu d e  o th e r  m a te ria l ite m s , in c lu d in g  
w r ite u p s , w r ite d o w n s , w r ite o f fs  o f  ta n g ib le  and 
in ta n g ib le  assets; g a in s  (losses) f ro m  th e  sa le  o r  o th e r 
d is p o s it io n  o f  ca p ita l assets; and  g a in s  (losses) fro m  th e  
sa le  o r o th e r  d is p o s it io n  o f  f in a n c ia l asse ts, in c lu d in g  
se cu rit ie s , to  th e  e x te n t n o t in c lu d e d  above . E xc lu de  
lega l ju d g m e n ts ; and

h . T he  c u m u la tiv e  e ffe c t o f  a cha ng e  in a c c o u n tin g  p r in c ip le .

S p e c ia l  in s t r u c t io n s  f o r  (1 ) d e a le rs  in  f in a n c ia l  
in s t r u m e n ts ,  f in a n c e  a n d  in s u r a n c e  c o m p a n ie s ,  a n d  (2 )  
re a l e s ta te  c o m p a n ie s .

(1 ) D e a le r s  in  f in a n c ia l  in s t r u m e n ts  ( in c lu d in g  s e c u r i t ie s ,  
c u r r e n c ie s ,  d e r iv a t iv e s ,  a n d  o t h e r  f in a n c ia l  in s t ru m e n ts )  
a n d  f in a n c e  a n d  in s u r a n c e  c o m p a n ie s  -  In c lu d e  In ite m  32b:

(a ) Im p a irm e n t losses as d e fin e d  by  FAS 115,

(b) Realized g a in s  and  losses on  tra d in g  o r  d e a lin g ,

(c ) U n rea lize d  g a in s  o r  losses, du e  to  cha ng es  in th e  v a lu a tio n  
o f f in a n c ia l in s tru m e n ts , th a t f lo w  th ro u g h  th e  in co m e  
s ta te m e n t, and

(d ) G o o d w ill im p a irm e n t as d e fin e d  by  FAS 142.

EXCLUDE un re a lize d  g a in s  o r  losses, due  to  c ha ng es  in th e  
v a lu a tio n  o f f in a n c ia l in s tru m e n ts , th a t are taken  to  o th e r 
c o m p re h e n s iv e  in co m e . R e flec t such  g a in s  o n ly  in  th e  e n d in g  
o w n e rs ' e q u ity  ba lance  (lin e  25).

EXCLUDE in co m e  fro m  e x p lic it  fees  and  c o m m is s io n s  fro m  
ite m  32b. In c lu d e  in c o m e  fro m  the se  fees  and  c o m m is s io n s  as 
p a rt o f  y o u r  in c o m e  fro m  o p e ra tio n s  on  lin e s  17 th ro u g h  22.

(2 )  R e a l e s ta te  c o m p a n ie s  -  In c lu d e  in ite m  32b:

(a ) Im p a irm e n t lo sses as d e fin e d  by  FAS 144, and

(b) G o o d w ill im p a irm e n t as d e fin e d  by  FAS 142.

E X C L U D E  g a in s  re co gn ized  du e  to  th e  re v a lu a tio n  o f  real 
es ta te  assets.

E X C L U D E  th e  reve nu es  ea rne d  and exp en se  in c u rre d  fro m  th e  
sa le  o f  real es ta te  y o u  ow n . S uch  revenues  s h o u ld  be re p o rte d  
as p a rt o f o p e ra tin g  in c o m e  in ite m  22 c o lu m n  2.

S e c t io n  C  -  S C H E D U L E  O F  E M P L O Y M E N T  A N D  P R O P E R T Y ,  
P L A N T , A N D  E Q U IP M E N T , B Y  L O C A T IO N

3 3 - 4 5

T he  S ch e d u le  o f  E m p lo y m e n t and  P ro p e rty , P lant, and  E q u ip m e n t, 
by  L o ca tio n  co ve rs  th e  50 S ta tes, th e  D is tr ic t o f  C o lu m b ia , and  all 
te r r ito r ie s  and  p o ssess ions  o f  th e  U n ite d  S ta tes. In c lu d e  in th is  
sch e d u le  o n ly  a m o u n ts  p e rta in in g  to  th o s e  U.S. bu s in e ss  e n te rp rise s  
th a t a re  fu l ly  c o n s o lid a te d  in to  th e  re p o r t in g  U.S. a ff ilia te . DO NO T 
c o n s o lid a te  o r  in c lu d e  a m o u n ts  fo r  fo re ig n  bu s in e ss  e n te rp ris e s  o r 
o p e ra tio n s , w h e th e r  in c o rp o ra te d  o r  u n in c o rp o ra te d .

C o lu m n  (3 ) N u m b e ir  o f  e m p lo y e e s  -  E m p lo y m e n t is th e  
n u m b e r o f  fu ll- t im e  and p a rt- t im e  e m p lo y e e s  on  th e  p a y ro ll at 
th e  end o f  FY 2004, e x c lu d in g  c o n tra c t w o rk e rs  and  o th e r 
w o rk e rs  n o t ca rr ie d  on  th e  p a y ro ll o f  th is  U.S. a ff ilia te . If 
e m p lo y m e n t a t th e  end  o f  FY 2004, o r  th e  c o u n t taken  a t som e 
o th e r t im e  d u r in g  FY 2004, w a s  u n u s u a lly  h ig h  o r  lo w  because 
o f  te m p o ra ry  fa c to rs  (e.g., a s tr ike ), g iv e  th e  n u m b e r o f 
e m p lo y e e s  th a t re fle c ts  n o rm a l o p e ra tio n s . If th e  bu s in ess  
e n te rp r is e 's  a c t iv ity  in v o lv e s  la rge  seasona l v a r ia t io n s , g iv e  th e  
ave rage  n u m b e r o f e m p lo y e e s  fo r  FY 2004. If g iv e n , th e  ave rage  
s h o u ld  be th e  ave rage  fo r  FY 2004 o f  th e  n u m b e r o f  p e rson s  on 
th e  p a y ro ll a t th e  end  o f  each p a y ro ll p e rio d , m o n th , o r  q u a rte r.
If p rec ise  fig u re s  are n o t a va ila b le , g iv e  y o u r  bes t es tim a te .

L o c a t io n  o f e m p lo y e e s  o r  o f an asse t is th e  U.S. S ta te , te r r ito ry ,  
o r po ssess ion  in w h ic h  th e  pe rson  is p e rm a n e n tly  e m p lo y e d , o r 
in  w h ic h  th e  land  o r  o th e r  p ro p e rty , p la n t, and  e q u ip m e n t is 
p h y s ic a lly  lo ca ted  and  to  w h ic h  p ro p e r ty  taxe s , if  any , on  such 
asse ts  a re  pa id .

E x a m p le : A n  e m p lo y e e  ca rr ie d  on  th e  p a y ro ll o f  a c o m p a n y  loca ted  
in C a lifo rn ia  w h o  is on  a d u ty  a s s ig n m e n t fo r  on e  ye a r o r  less in 
T exas s h o u ld  be s h o w n  as b e in g  lo ca ted  in C a lifo rn ia , n o t Texas.

E x c e p tio n : If th e  d u ty  a s s ig n m e n t is fo r  m o re  th a n  on e  yea r, s h o w  
th e  e m p lo y e e  as b e in g  lo ca ted  in T exas, n o t C a lifo rn ia .

F o re ig n  -  E xcep t as n o te d  b e lo w , exc lu d e  em p lo y e e s , land , and 
o th e r  p ro p e rty , p la n t, and  e q u ip m e n t, lo ca ted  o u ts id e  o f  th e  U n ited  
S ta tes  fro m  th e  S che du le  o f  E m p lo y m e n t and  P ro p e rty , P lant, and 
E q u ip m e n t, By Loca tion .

a . E m p lo ye e s  n o rm a lly  lo ca ted  in th e  U n ite d  S ta tes  w h o  are 
on  a te m p o ra ry  d u ty  a s s ig n m e n t o u ts id e  o f  th e  c o u n try  fo r  
on e  ye a r o r  less s h o u ld  be re p o rte d  in th e  U.S. s ta te , 
te r r ito ry ,  o r  po ssess ion  w h e re  th e y  a re  n o rm a lly  lo ca ted .

b. E m p lo ye e s  n o rm a lly  lo ca ted  in  th e  U n ite d  S ta tes  w h o  are 
on  a d u ty  a s s ig n m e n t o u ts id e  o f  th e  c o u n try  fo r  m o re  th a n  
one  y e a r and  ca rr ie d  on  th e  p a y ro ll o f  th e  d o m e s tic  U.S. 
a ff ilia te  s h o u ld  be re p o rte d  u n d e r th e  c a te g o ry  " fo re ig n ."  
E xc lu de  the se  e m p lo y e e s  f ro m  th e  BE-15 re p o rt i f  th e y  are 
c a rr ie d  on  a fo re ig n  p a y ro ll.

c .  Real es ta te  lo ca ted  o u ts id e  th e  U n ite d  S ta tes th a t is o w n e d  
by  th e  U.S. a ff ilia te  and  c a rrie d  on  its  bo oks  b u t w h ic h  
g e ne ra tes  no  re ve n u e s  fo r ,  o r  re im b u rs e m e n ts  to , th e  U.S . 
a ff ilia te  s h o u ld  be re p o rte d  u n d e r th e  c a te g o ry  " fo re ig n ."
Real es ta te  lo ca ted  o u ts id e  th e  U n ite d  S ta tes  th a t ge ne ra tes  
reve nu es  fo r , o r  re im b u rs e m e n ts  to , th e  U.S. a ff ilia te , o r  th a t 
fa c ilita te s  th e  fo re ig n  o p e ra tio n s  o f  th e  U.S. a ff ilia te  is  a 
fo re ig n  s u b s id ia ry  and s h o u ld  n o t be c o n s o lid a te d  on  th is  
BE-15 rep o rt.

d . M a c h in e ry  and s im ila r  e q u ip m e n t lo ca ted  o u ts id e  th e  
U n ite d  S ta tes th a t are o w n e d  by  th e  d o m e s tic  U.S. a ff ilia te  
and ca rr ie d  on  its  bo oks  s h o u ld  be re p o rte d  u n d e r th e  
c a te g o ry  " fo re ig n ."  H o w e ve r, m a c h in e ry  o r  e q u ip m e n t th a t 
fre q u e n tly  sw itc h e s  lo c a tio n s , such as a irc ra ft,  ra ilro a d  
ro llin g  s tock , s h ip s  o f  U.S. re g is try , o r  ve h ic le s  s h o u ld  be 
re p o rte d  as "O th e r p ro p e rty , p la n t, and  e q u ip m e n t."

e . U se th e  c a te g o ry  “fo re ig n "  to  re p o r t o il and  gas s ites  th a t 
(1) are o w n e d  b y  U.S. a ff ilia te s ; (2) are lo ca ted  o u ts id e  o f  
U.S. c la im e d  te r r ito r ia l w a te rs ; (3) are n o t  in c o rp o ra te d  in 
a fo re ig n  c o u n try ; (4) a re  n o t  o rg a n ize d  as a b ra nch ; a n d  
(5) do  n o t  o th e rw is e  have a ph ys ica l p resence  in a fo re ig n  
c o u n try  as ev id e n ce d  by  p la n t and e q u ip m e n t o r 
e m p lo y e e s  lo ca ted  in a fo re ig n  c o u n try .
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IV .  IN S T R U C T IO N S  F O R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T E D  F O R M  —  C o n t in u e d  

O th e r  p r o p e r ty ,  p la n t ,  a n d  e q u ip m e n t  -  Use th e  ca te g o ry  
"o th e r p ro p e rty , p lan t, and  e q u ip m e n t"  to  re p o rt (1) ite m s  th a t 
fre q u e n tly  s w itc h  lo c a tio n s  such as a irc ra ft, ra ilro a d  ro llin g  stock, 
s h ip s  o f  U.S. re g is try , and  ve h ic le s  e n g a ge d  in in te rs ta te  
t ra n s p o r ta t io n , (2) ite m s  such  as p ip e lin e s , f ib e r  o p tic  cab le , 
p o w e r lines , etc., lo ca ted  in m o re  th a n  on e  s ta te , (3) sa te llite s , 
and unde rsea  cab le , and (4) p ro p e r ty  leased to  o th e rs , e xce p t 
land  o r  b u ild in g s , u n d e r o p e ra tin g  leases. A lso , in c lu d e  here  
m a c h in e ry  and  e q u ip m e n t th a t f re q u e n tly  s w itc h  lo ca tio n s , 

lo ca ted  o u ts id e  th e  U n ite d  S ta tes, o w n e d  by  th e  d o m e s tic  U.S. 
a ff ilia te , and  c a rrie d  on  its  books.

V .  S P E C IA L  IN S T R U C T IO N S

A . In s u r a n c e  c o m p a n ie s  -  W h e n  th e re  is a d iffe re n c e  be tw ee n  
th e  fin a n c ia l and  o p e ra tin g  da ta  re p o rte d  to  s to c k h o ld e rs  and 
th e  da ta  re p o rte d  in th e  a n nu a l s ta te m e n t to  an in su ra nce  
d e p a rtm e n t, p re pa re  th e  BE-15 re p o rt on  th e  sam e basis  as 
th e  a n nu a l re p o rt to  th e  s to c k h o ld e rs . V a lu a tio n  s h o u ld  be 

a c c o rd in g  to  n o rm a l c o m m e rc ia l a c c o u n tin g  p ro ce d u re s , n o t 
a t th e  ra tes  p ro m u lg a te d  by  th e  N a tio n a l A s s o c ia tio n  o f  
Insu rance  C o m m is s io n e rs , i.e., th e  BE-15 re p o rt sh o u ld  
in c lu d e  th e  fo llo w in g  asse ts  even  th o u g h  th e y  are n o t 
acce p tab le  fo r  In c lu s io n  in th e  a n nu a l s ta te m e n t to  an 
in su ra n ce  d e p a rtm e n t: 1 . n o n -tru s te e d  o r  free  a c co u n t assets, 
an d  2 .  n o n a d m itte d  assets such as fu rn itu re  and  e q u ip m e n t, 
a g e n ts ' d e b it ba lances, and  a ll rece iva b le s  d e em e d  to  be 
c o lle c tib le .

Item  on  F orm  BE-15(SF):

2 2  T O T A L  S A L E S  -  In c lu d e  ite m s  such  as ea rned  
p re m iu m s , a n n u ity  c o n s id e ra tio n s , g ro ss  in v e s tm e n t 
in co m e , and  ite m s  o f  a s im ila r  n a tu re . E xc lu de  in c o m e  
fro m  u n c o n s o lid a te d  a ffilia te s . A ls o  e x c lu d e  in c o m e  th a t 
is to  be re p o rte d  in ite m  3 2 .b., ce rta in  rea lized  and 
un rea lize d  g a in s  (losses).

2 3  T O T A L  A S S E T S  -  In c lu d e  c u rre n t ite m s  such as ag en ts ' 
ba la nces, u n co lle c te d  p re m iu m s , a m o u n ts  reco ve ra b le  
f ro m  re in su re rs , and  o th e r c u rre n t no tes  and a cco un ts  
rece iva b le  (ne t o f a llo w a n c e s  fo r  d o u b tfu l item s) a ris in g  
f ro m  th e  o rd in a ry  c o u rse  o f bus in ess .

2 4  T O T A L  L IA B IL IT IE S  -  In c lu d e  c u rre n t ite m s  such  as 
loss lia b ilit ie s , p o lic y  c la im s , c o m m is s io n s  due , o th e r 
c u rre n t l ia b ilit ie s  a r is in g  fro m  th e  o rd in a ry  c o u rse  o f 
bu s in ess , and lo n g -te rm  debt.

2 5  T O T A L  O W N E R S ' E Q U IT Y  -  In c lu d e  m a n d a to ry  
secu rit ie s  v a lu a tio n  rese rves  th a t are a p p ro p r ia tio n s  o f 
re ta in e d  ea rn in g s .

3 2 . b . C E R T A IN  R E A L IZ E D  A N D  U N R E A L IZ E D  G A IN S
(L O S S E S ) -  See spec ia l in s tru c tio n s  fo r  ite m  32 .b. on 
page  16 o f  th is  fo rm .

B. R a ilro a d  t r a n s p o r t a t io n  c o m p a n ie s  -  R a ilro ad  tra n s p o r ta tio n  
c o m p a n ie s  s h o u ld  in c lu d e  o n ly  th e  ne t a n nu a l ba lances fo r  
in te r lin e  s e tt le m e n t ite m s  (car h ire , ca r rep a ir, f re ig h t  revenues, 
s w itc h in g  revenues, and lo ss  and  d a m a g e  s e ttle m e n ts ) in  ite m s  
23 and 24 o f Form  BE-15ISF).

C . R e a l E s ta te  -  T he  o w n e rs h ip  o f  real es ta te  is d e fin e d  to  be a 
bu s in ess  e n te rp ris e , and  if  th e  real es ta te  is fo re ig n  o w n e d , it  is 
a U.S . a ff ilia te  o f  a fo re ig n  pe rson . A  BE-15 re p o rt is re q u ire d  
un less  th e  e n te rp ris e  is o th e rw is e  e xe m p t.

R e s ide n tia l real es ta te  he ld  e x c lu s iv e ly  fo r  p e rson a l use and n o t 
fo r  p ro f i t  m a k in g  p u rp o se s  is n o t s u b je c t to  th e  re p o rt in g  
re q u ire m e n ts . A  res ide nce  th a t is an o w n e r 's  p r im a ry  res idence  
th a t is th e n  leased b y  th e  o w n e r w h ile  o u ts id e  th e  U n ite d  S ta tes, 
b u t w h ic h  th e  o w n e r  in te n d s  to  re o ccup y , is co n s id e re d  real 
es ta te  he ld  fo r  p e rson a l use and  th e re fo re  n o t s u b je c t to  the  
re p o rt in g  re q u ire m e n ts . O w n e rs h ip  o f  U.S. re s id e n tia l real esta te  
b y  a c o rp o ra tio n  w h o s e  so le  p u rp o s e  is to  ho ld  th e  real esta te  
fo r  th e  pe rson a l use o f th e  o w n e r(s ) o f  th e  c o rp o ra tio n  is 
c o n s id e re d  to  be real es ta te  he ld  fo r  pe rso n a l use and  th e re fo re  
n o t su b je c t to  th e  re p o rt in g  re q u ire m e n ts .

A g g r e g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  A  fo re ig n  
pe rson  h o ld in g  real es ta te  in v e s tm e n ts  th a t are re p o rta b le  on 
th e  BE-15 m u s t a g g re g a te  a ll such h o ld in g s  fo r  th e  p u rp o s e  o f 
a p p ly in g  th e  re p o rt in g  c r ite r ia  (see in s tru c tio n  I.C. on  page 12 
o f  th is  fo rm ), i f  th e  a g g re g a te  o f  such h o ld in g s  exceeds one 
o r  m o re  o f  th e  e x e m p tio n  leve ls , th e n  th e  h o ld in g s  m u s t be 
re p o rte d  even i f  in d iv id u a lly  th e y  w o u ld  be e x e m p t. In such a 
case , f i le  a s in g le  BE-15 re p o r t c o v e r in g  th e  a g g re g a te d  
h o ld in g s . If on  an a g g re g a te d  bas is  a n y  o n e  o f th e  fo llo w in g  
th re e  ite m s  -  to ta l asse ts  (do  n o t n e t o u t lia b ilit ie s ) , o r  sa les 
o r  g ro ss  o p e ra tin g  re ve n u e s , e x c lu d in g  sa les taxe s , o r  n e t 
in c o m e  a fte r p ro v is io n  fo r  U.S. in c o m e  taxe s  -  exceeds $125 
m il l io n  (p o s itiv e  o r  n e ga tive ), f i le  F o rm  BE-15(LF). If 
p e rm is s io n  has been rece ived  in w r it in g  fro m  BEA to  f i le  on 
an n o n -a g g re g a te d  basis , y o u  m u s t re p o rt each real esta te  
in v e s tm e n t on  a F o rm  BE-15(LF) i f  a F o rm  BE-15(LF) w o u ld  
have  been re q u ire d  on  an a g g re g a te d  basis . N o n -a g g re g a te d  
re p o rts  sh o u ld  be f ile d  as a g ro u p  and yo u  s h o u ld  in fo rm  BEA 
th a t th e y  are a ll fo r  one  o w n e r.

In p a rt I, Id e n tif ic a tio n  o f U.S. A ff i lia te , BEA is n o t seek ing  a 
lega l d e s c r ip tio n  o f th e  p ro p e rty , n o r ne cessa rily  th e  add ress  
o f  th e  p ro p e r ty  itse lf. Because th e re  m a y  be no  o p e ra tin g  
bu s in ess  e n te rp ris e  fo r  a rea l es ta te  in v e s tm e n t, w h a t BEA 
seeks is a c o n s is te n tly  id e n tif ia b le  nam e fo r  th e  in v e s tm e n t 
(i.e., th e  U.S. a ff ilia te )  to g e th e r  w ith  an ad d ress  to  w h ic h  
re p o rt fo rm s  can be m a ile d  so th a t th e  in v e s tm e n t (a ffilia te ) 
can be re p o rte d  on  a c o n s is te n t bas is  fo r  each re p o rt in g  
p e rio d  and  fo r  th e  v a r io u s  BEA su rve ys .

T hus , in  ite m  1 o f th e  BE-15 s u rv e y  fo rm s  th e  "n a m e  and 
address" o f  th e  U.S. a ff ilia te  m ig h t  be:

If th e  in v e s tm e n t p ro p e r ty  has a nam e, such as S u n rise  
A p a rtm e n ts , th e  na m e  and address  in ite m  1 o f  th e  BE-15 su rv e y  
fo rm s  m ig h t be:

S u n rise  A p a rtm e n ts  
c/o  ABC  Real Estate 
120 M a jo r S tree t 
M ia m i, FL X X X X X

T he re  are q u e s tio n s  th ro u g h o u t th e  F o rm  BE-15(SF) th a t m a y  n o t 
a p p ly  to  ce rta in  ty p e s  o f  rea l es ta te  in v e s tm e n ts , such  as th e  
e m p lo y e r  Id e n tif ic a tio n  n u m b e r, th e  n u m b e r o f  e m p lo y e e s , and 
e x p o rts  and  im p o rts . In such cases, m a rk  th e  ite m s  "n on e ."

J o in t  v e n tu r e s  a n d  p a r tn e r s h ip s  -  If a fo re ig n  pe rson  has a 
d ire c t o r  in d ire c t v o t in g  o w n e rs h ip  in te re s t o f  10 p e rce n t o r  m o re  
in a jo in t  v e n tu re , p a rtn e rs h ip , etc., th a t is fo rm e d  to  o w n  and h o ld , 
d e v e lo p , o r  o p e ra te  real esta te , th e  jo in t  v e n tu re , p a rtn e rs h ip , etc., 
in  its  e n tire ty , n o t ju s t  th e  fo re ig n  p e rs o n 's  sha re , is a U.S. a ff ilia te  
and m u s t be re p o rte d  as fo llo w s :

1. If th e  fo re ig n  in te re s t in  th e  U.S. a ff ilia te  is d ire c t ly  he ld  by 
th e  fo re ig n  pe rson  th e n  a Form  BE-15(SF) o r BE-15(LF) m u s t 
be f i le d  by  th e  a ff ilia te  (su b je c t to  th e  e x e m p tio n  c r ite r ia  and 
a g g re g a tio n  ru les  d iscusse d  above).

2 .  If a v o t in g  in te re s t o f  m o re  th a n  50 pe rcen t in  th e  U.S. 
a ff ilia te  is o w n e d  by  a n o th e r U.S. a ff ilia te , th e  o w n e d  a ff ilia te  
m u s t be fu l ly  c o n s o lid a te d  in th e  F o rm  BE-15(SF) o r 
BE-15(LF) o f  th e  o w n in g  a ffilia te .

3 . If a v o t in g  in te re s t o f 50 p e rce n t o r  less in th e  U.S. a ff ilia te  
is o w n e d  by  a n o th e r U.S. a ff ilia te , and  no  U.S. a ff ilia te  
o w n s  a v o t in g  in te re s t o f  m o re  th a n  50 pe rcen t, th e n  a 
sep a ra te  F o rm  BE-15(SF) o r  BE-15(LF) m u s t be f i le d  by  the  
o w n e d  a ff ilia te . T he  BE-15 rep o rt(s ) o f  th e  o w n in g  
a ffilia te (s ) m u s t s h o w  an e q u ity  in v e s tm e n t in  th e  o w n e d  
a ffilia te .

D . F a rm s  -  For fa rm s  th a t are n o t o p e ra te d  by  th e ir  fo re ig n  
o w n e rs , th e  in c o m e  s ta te m e n ts  and  re la ted  ite m s  sh o u ld  be 
p re p a re d  based on  th e  e x te n t to  w h ic h  th e  in c o m e  fro m  th e  
fa rm  accrues to , and  th e  expenses o f  th e  fa rm  are  b o rn e  by, 
th e  o w n e r. G e n e ra lly  th is  m eans  th a t in co m e , expenses , and 
ga in  (loss) a ss ig n a b le  to  th e  o w n e r  s h o u ld  re fle c t th e  e x te n t to  
w h ic h  th e  risk  o f  th e  o p e ra tio n  fa lls  on  th e  o w n e r. For exa m p le , 
even  th o u g h  th e  o p e ra to r and o th e r  w o rk e rs  on  th e  fa rm  are 
h ired  by  a m a n a g e m e n t f irm , if  th e ir  w a g e s  and  sa la ries  are 
ass ign ed  to , and  b o rn e  by, th e  fa rm  o p e ra tio n  b e in g  re p o rte d , 
th e n  th e  o p e ra to r  and  o th e r  w o rk e rs  s h o u ld  be re p o rte d  as 
e m p lo y e e s  o f  th a t fa rm  o p e ra tio n  and  th e  w a g e s  and  sa la ries  
s h o u ld  be in c lu d e d  as an exp en se  in th e  in c o m e  s ta te m e n t.

E X A M P L E S :

1 . If th e  fa rm  is leased to  an o p e ra to r  fo r  a f ix e d  fee , th e  o w n e r 
s h o u ld  re p o rt th e  f ix e d  fee  in " to ta l sa les" and  sh o u ld  re p o rt 
th e  n o n -o p e ra tin g  exp en ses  th a t he o r  she m a y  be 
re s p o n s ib le  fo r, such  as rea l es ta te  taxe s , in te re s t on  loans, 
etc., as exp en ses  in th e  in c o m e  s ta te m e n t.

2 .  If th e  fa rm  is o p e ra te d  by  a m a n a g e m e n t f irm  th a t ove rsees 
th e  o p e ra tio n  o f  th e  fa rm  and h ires  an o p e ra to r, b u t th e  
o p e ra tin g  in c o m e  and expenses are a ss ign ed  to  th e  o w n e r, 
th e  in c o m e  and exp en ses  so ass ign ed  s h o u ld  be s h o w n  in 
th e  req ue s te d  d e ta il in  th e  in c o m e  s ta te m e n t, and re la ted  
ite m s , as a p p ro p r ia te . (The re p o rt s h o u ld  n o t s h o w  ju s t one  
ite m , i.e ., th e  n e t o f  in c o m e  less th e  m a n a g e m e n t fee , w h e re  
th e  m a n a g e m e n t fee  in c lu d e s  a ll expenses.)

E. Estates, tru s ts , and in te rm e d ia r ie s

A  F O R E IG N  E S T A T E  is a pe rson  and  th e re fo re  m a y  have d ire c t 
in v e s tm e n t, and  th e  esta te , n o t th e  b e n e fic ia ry , is c o n s id e re d  to  
be th e  o w n e r.

A  T R U S T  is a p e rson  b u t it is n o t a bu s in ess  e n te rp ris e . The 
t ru s t  is c o n s id e re d  to  be th e  sam e as an in te rm e d ia ry , and 
s h o u ld  re p o r t as o u tlin e d  in th e  in s tru c tio n s  fo r  in te rm e d ia r ie s  
b e lo w .

For re p o rt in g  p u rpo ses , th e  be n e fic ia ry ( ie s ) o f th e  tru s t, is (are) 
c o n s id e re d  to  be th e  o w n e r(s ) fo r  pu rp o se s  o f  d e te rm in in g  th e  
e x is te nce  o f  d ire c t in v e s tm e n t, e xce p t in  tw o  cases: ( 1 )  if  th e re  
is, o r  m a y  be, a re v e rs io n a ry  in te re s t, and  (2 ) if  a c o rp o ra tio n  o r 
o th e r  o rg a n iz a tio n  c rea tes  a t ru s t  d e s ig n a tin g  its  s h a re h o ld e rs  o r 
m e m b e rs  as b e n e fic ia r ie s . In the se  tw o  cases, th e  c rea to r(s ) o f 
th e  t ru s t  is (are) d e em e d  to  be th e  o w n e r(s ) o f  th e  in v e s tm e n ts  
o f th e  t ru s t  (o r succe e d in g  tru s ts  w h e re  th e  p re s e n tly  e x is tin g  
t ru s t  had ev o lv e d  o u t o f  a p r io r  tru s t) , fo r  th e  p u rp o se s  o f 
d e te rm in in g  th e  e x is te nce  and  re p o r t in g  o f  d ire c t in v e s tm e n t.

T h is  p ro c e d u re  is a d o p te d  in o rd e r  to  fu lf i l l  th e  s ta tis tica l 
p u rp o se s  o f  th is  s u rv e y  and  do es  n o t im p ly  th a t c o n tro l o v e r an 
e n te rp ris e  o w n e d  o r  c o n tro lle d  by  a tru s t  is, o r  can be, exe rc ised  
by  th e  b e n e fic ia ry ( ie s ) o r  c rea to r(s ).

FOR A N  IN TER M ED IAR Y:

1 . If a U.S. in te rm e d ia ry  ho ld s , exe rc ises , a d m in is te rs , o r
m an ag es  a p a rtic u la r  fo re ig n  d ire c t in v e s tm e n t in  th e  U n ited  
S ta tes fo r  th e  b e n e fic ia l o w n e r, such  in te rm e d ia ry  is 
re s p o n s ib le  fo r  re p o r t in g  th e  re q u ire d  in fo rm a tio n  fo r ,  and  in 
th e  nam e o f, th e  U.S. a ff ilia te . A lte rn a tiv e ly , th e  U.S. 
in te rm e d ia ry  can in s tru c t th e  U.S. a ff ilia te  to  s u b m it th e  
re q u ire d  in fo rm a tio n . U pon  so d o in g , th e  in te rm e d ia ry  is 
re leased fro m  fu r th e r  l ia b i lity  to  re p o rt, p ro v id e d  it  has 
in fo rm e d  BEA o f  th e  da te  such  in s tru c tio n s  w e re  g iven  
and p ro v id e s  BEA th e  nam e and address  o f  th e  U.S. a ff ilia te , 
and  has s u p p lie d  th e  U.S. a ff ilia te  w ith  a n y  in fo rm a tio n  in 
th e  po ssess ion  o f, o r  w h ic h  can be secu red  by , the  
in te rm e d ia ry  th a t is necessa ry  to  p e rm it  th e  U.S . a ff ilia te  to  
c o m p le te  th e  re q u ire d  rep o rts . W h e n  ac tin g  in th e  c a p a c ity  
o f  an in te rm e d ia ry , th e  acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. 
in te rm e d ia ry  w ith  a fo re ig n  b e n e fic ia l o w n e r are c o n s id e re d  
as acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. a ff ilia te  w ith  th e  
fo re ig n  be n e fic ia l o w n e r. T o  th e  e x te n t such tra n s a c tio n s  o r  
acco u n ts  are u n a v a ila b le  to  th e  U.S. a ff ilia te , BEA m a y  
re q u ire  th e  in te rm e d ia ry  to  re p o r t th e m .X Y Z  C orp. N.V., Real Esta te  In ve s tm e n ts  

c /o  B & K  Inc., A c c o u n ta n ts  
120 M a jo r  S tree t 
M ia m i, FL X X X X X
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V . S P E C IA L  IN S T R U C T IO N S  —  C o n tin u e d

2 . If  a fo re ig n  be n e fic ia l o w n e r  h o ld s  a U.S. a ff ilia te  th ro u g h  a 
fo re ig n  in te rm e d ia ry , th e  U.S. a ff ilia te  m a y  re p o rt th e  
in te rm e d ia ry  as its  fo re ig n  p a re n t bu t, w h e n  req ue s te d , 
m u s t a lso  id e n tify  and  fu rn is h  in fo rm a tio n  c o n c e rn in g  th e  
fo re ig n  be n e fic ia l o w n e r. A c c o u n ts  o r  tra n s a c tio n s  o f  th e  
U.S. a ff ilia te  w ith  th e  fo re ig n  in te rm e d ia ry  are co n s id e re d  
as acco u n ts  o r  tra n s a c tio n s  o f  th e  U.S. a ff ilia te  w ith  th e  
fo re ig n  be n e fic ia l o w n e r.

F. D e te r m in in g  p la c e  o f  re s id e n c e  a n d  c o u n t r y  o f
ju r is d ic t io n  o f  in d iv id u a ls  -  A n  in d iv id u a l is c o n s id e re d  a 
re s id e n t o f, and  s u b je c t to  th e  ju r is d ic t io n  o f, th e  c o u n try  in 
w h ic h  he o r  she is  p h y s ic a lly  lo ca ted . T he  fo llo w in g  
g u id e lin e s  a p p ly  to  in d iv id u a ls  w h o  d o  n o t res ide  in th e ir  
c o u n try  o f  c itize n sh ip :

1. In d iv id u a ls  w h o  res ide , o r  e xp ec t to  res ide , o u ts id e  th e ir  
c o u n try  o f  c it iz e n s h ip  fo r  less th a n  one  y e a r are c o n s id e re d  
to  be res id e n ts  o f  th e ir  c o u n try  o f  c it ize n sh ip .

2 . In d iv id u a ls  w h o  res ide , o r  e xp e c t to  res ide , o u ts id e  th e ir  
c o u n try  o f  c it iz e n s h ip  fo r  one  ye a r o r  m o re  a re  co n s id e re d  
to  be res id e n ts  o f  th e  c o u n try  in  w h ic h  th e y  are re s id in g , 
e xce p t as p ro v id e d  in  p a ra g ra p h s  3 an d  4 b e lo w .

3 .  If an o w n e r o r  e m p lo y e e  o f  a bu s in ess  e n te rp r is e  res ides 
o u ts id e  th e  c o u n try  o f  lo c a tio n  o f  th e  e n te rp ris e  fo r  one 
ye a r o r  m o re  fo r  th e  p u rp o s e  o f  fu r th e r in g  th e  bu s in e ss  o f 
th e  e n te rp ris e , and th e  c o u n try  o f th e  bu s in e ss  e n te rp ris e  
is th e  c o u n try  o f  c it iz e n s h ip  o f  th e  o w n e r o r  e m p lo y e e , 
th e n  such o w n e r  o r e m p lo y e e  is co n s id e re d  a re s id e n t o f 
th e  c o u n try  o f  c it iz e n s h ip , p ro v id e d  th e re  is th e  in te n t to  
re tu rn  to  th e  c o u n try  o f  c it iz e n s h ip  w ith in  a re a son ab le  
p e rio d  o f  t im e .

4 .  In d iv id u a ls  and m e m b e rs  o f  th e ir  im m e d ia te  fa m ily  w h o  
are re s id in g  o u ts id e  th e ir  c o u n try  o f  c it iz e n s h ip  as a re su lt 
o f  e m p lo y m e n t by  th e  g o v e rn m e n t o f  th a t c o u n try  -  
d ip lo m a ts , c o n s u la r o ff ic ia ls , m e m b e rs  o f  th e  a rm e d  
fo rce s , etc. -  a re  c o n s id e re d  to  be res id e n ts  o f  th e ir  
c o u n try  o f  c itize n sh ip .

V I .  FILMMG T H E  B E -1 5

A .  D u e  d a te  -  File  a fu l ly  c o m p le te d  and  c e rt if ie d  F o rm  BE-15(LF), 
BE-15(SF), o r  BE-15(EZ) no  la te r  th a n  M a y  31, 2005. If th e  U.S. 
a ff ilia te  is e x e m p t f ro m  f i l in g  F o rm  BE-15(LF), BE-15(SF), o r  
BE-15(EZ) based on  th e  c r ite r ia  in  in s tru c tio n  I.B. on  page  12, 
c o m p le te  and  f i le  F o rm  BE-15 S u p p le m e n t C by  M a y  31, 2005.

B. M a i l in g  re p o r t  fo r m s  t o  a  f o r e ig n  a d d re s s  -  BEA w il l  
a c c o m m o d a te  fo re ig n  o w n e rs  th a t w is h  to  have fo rm s  sen t 
d ire c tly  to  th e m . F low ever, th e  ex tra  t im e  c o n s u m e d  in  m a ilin g  
to  and fro m  a fo re ig n  p lace m a y  m ake m e e tin g  f i l in g  d e a d lin e s  
d iff ic u lt .  In such  cases, p lease  c o n s id e r u s in g  BE A 's e le c tro n ic  
f i l in g  o p tio n . G o to  o u r  w e b  s ite  a t w w w .b e a .g o v /a s t a r /  fo r  
d e ta ils  a b o u t th is  o p tio n . T o  o b ta in  fo rm s  on  lin e  go  to : 
w w w .b e a .g o v /b e a /s u r v e y s / fd iu s u r v .h tm .

C . E x te n s io n s  -  For th e  e ff ic ie n t p ro c e s s in g  o f  th e  s u rv e y  and 
t im e ly  d is s e m in a tio n  o f  th e  resu lts , it  is im p o r ta n t th a t  y o u r  
re p o rt be f ile d  by  th e  du e  da te . N e ve rthe less , rea son ab le  
req ue s ts  fo r  e x te n s io n  o f  th e  f i l in g  d e a d lin e  w i l l  be g ra n te d . 
R equests  fo r  e x te n s io n s  o f  m o re  th a n  30 days  M U S T  b e  in  
w r i t in g  and s h o u ld  e x p la in  th e  bas is  fo r  th e  reques t. Y ou  m ay  
req ue s t an e x te n s io n  v ia  e m a il a t b e t 2 / 1 5 @ b e a .g o v . For 
ex te n s io n  req ue s ts  o f  30 days  o r  less, y o u  m a y  ca ll BEA at 
(202) 606-5577. A ll req u e s ts  fo r  e x te n s io n s  m u s t be rece ived  
B E F O R E  th e  du e  da te  o f th e  rep o rt.

D .  A ss is ta n ce  -  For ass is tance , te le p h o n e  (202) 606-5577,
FA X  (202) 606-5319, o r  send e -m a il to  b e  1 2 /1 5 @ b e a .g o v . 
F o rm s can be o b ta in e d  f ro m  BE A 's w e b  s ite  at: 
w w w .b e a .g o v /b e a /s u r v e y s / fd iu s u r v .h tm .

E. A n n u a l  s to c k h o ld e r s '  r e p o r t  o r  o th e r  f in a n c ia l  
s t a t e m e n t s  -  P lease fu rn is h  a c o p y  o f y o u r  FY 2004 annua l 
s to c k h o ld e rs ' re p o r t o r  F o rm  10K w h e n  f i l in g  th e  BE-15 
re p o rt. If y o u  do  n o t p u b lis h  an a n nu a l s to c k h o ld e rs ' re p o rt 
o r  f i le  F o rm  10K, p lease p ro v id e  a n y  fin a n c ia l s ta te m e n ts  
th a t m a y  be p re pa red . In fo rm a tio n  c o n ta in e d  in these  
s ta te m e n ts  is u se fu l in  re v ie w in g  y o u r  re p o r t and m ay 
red uce  th e  need fo r  fu r th e r  co n ta c t. S ec tio n  5(c) o f  th e  
In te rn a tio n a l In v e s tm e n t and  T ra d e  in S e rv ices  S u rv e y  A ct, 
P ub lic  Law  94-472, 90 S ta t. 2059, 22 U.S.C. 3101-3108, as 
a m e n d e d , p ro v id e s  th a t th is  in fo rm a tio n  can be used fo r  
a n a ly tic a l and  s ta tis tic a l p u rp o se s  o n ly  and  th a t it  m u s t be 
he ld  s tr ic t ly  c o n fid e n tia l.

F. N u m b e r  o f  c o p ie s  -  F ile  a s in g le  o r ig in a l c o p y  o f  th e  fo rm  
and s u p p le m e n t(s ). If y o u  a re  n o t f i l in g  e le c tro n ic a lly , th is  
s h o u ld  be th e  c o p y  w ith  th e  add ress  labe l in  Part 1, i f  such a 
la be led  c o p y  has been p ro v id e d  b y  BEA. (M ake c o rre c tio n s  
to  th e  ad d re ss  on  th e  la be l, i f  necessa ry.) Y ou  s h o u ld  a lso  
re ta in  a f i le  c o p y  o f  each re p o r t fo r  th re e  yea rs  to  fa c ilita te  
re s o lu tio n  o f  a n y  q u e s tio n s  th a t BEA m a y  have c o n c e rn in g  
y o u r  re p o rt. (B o th  co p ie s  a re  p ro te c te d  by  la w ; see th e  s ta ­
te m e n t on  c o n f id e n t ia lity  in  p a ra g ra p h  VI.H ., b e lo w .)

G . W h e r e  lo  send! t h e  r e p o r t  -  To  f i le  e le c tro n ic a lly , see o u r 
w e b  s ite  a t w w w .b e a .g o v /a s t a r / .

S end re p o rts  f ile d  b y  m a il th ro u g h  th e  U.S. Posta l S e rv ice  to :

U.S. D e p a rtm e n t o f  C o m m e rce  
B ureau o f  E co n o m ic  A n a ly s is  
BE-49IA)
W a s h in g to n , DC 20230

D irec t re p o rts  f ile d  by  p r iv a te  d e liv e ry  se rv ice  to :

U.S. D e p a rtm e n t o f  C o m m e rce  
B ureau o f  E co n o m ic  A n a ly s is  
BE49(A)
S h ip p in g  and R e ce iv ing  S e c tio n , M 100 
1441 L S tree t, N W  
W a s h in g to n , DC 20005

H . C o n f id e n t ia l i t y  -  T he  in fo rm a tio n  f i le d  in th is  re p o rt m a y  be 
used o n ly  fo r  a n a ly tic a l and  s ta tis tic a l p u rp o se s  and  access to  
th e  in fo rm a tio n  sha ll be a v a ila b le  o n ly  to  o ff ic ia ls  and 
e m p lo y e e s  ( in c lu d in g  c o n s u lta n ts  and  c o n tra c to rs  and  th e ir  
e m p lo y e e s ) o f  agenc ies  d e s ig n a te d  by  th e  P res ide n t to  
p e rfo rm  fu n c tio n s  u n d e r th e  A c t. T he  P res ide n t m a y  au th o rize  
th e  e xch a n g e  o f th e  in fo rm a tio n  b e tw ee n  agenc ies  o r  o ff ic ia ls  
d e s ig n a te d  to  p e rfo rm  fu n c tio n s  u n d e r th e  A c t, b u t o n ly  fo r  
a n a ly tic a l and s ta tis tic a l pu rpo ses . N o o ff ic ia l o r  e m p lo y e e  
( in c lu d in g  c o n s u lta n ts  and  c o n tra c to rs  and  th e ir  em p lo yees ) 
sha ll p u b lis h  o r  m ake a v a ila b le  a n y  in fo rm a tio n  co lle c te d  
u n d e r th e  A c t in  such  a m a n n e r th a t  th e  p e rson  to  w h o m  th e  
in fo rm a tio n  re la tes  can be s p e c if ic a lly  id e n tif ie d . R epo rts  and 
co p ie s  o f  re p o rts  p re p a re d  p u rs u a n t to  th e  A c t a re  c o n fid e n tia l 
and  th e ir  s u b m is s io n  o r  d is c lo s u re  sha ll n o t be c o m p e lle d  by 
a n y  p e rson  w ith o u t  th e  p r io r  w r it te n  p e rm is s io n  o f  th e  pe rson  
f i l in g  th e  re p o r t and  th e  c u s to m e r o f such pe rson  w h e re  th e  
in fo rm a tio n  s u p p lie d  is id e n tif ia b le  as b e in g  d e riv e d  fro m  th e  
re co rd s  o f  such c u s to m e r (22 U.S.C. 3104).

U.S. Department ot Commerce

Bureau ot Econome Analysis
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f o r m  B E -15  S u p p lem en t C
( R E V .  1 2 /2 0 0 4 )

Ü.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOMIC ANALYSIS

A N N U A L  S U R V E Y  O F  
F O R E IG N  D IR E C T  IN V E S T M E N T  IN  

T H E  U N IT E D  S T A T E S  -  2 0 0 4

C L A IM  F O R  E X E M P T IO N  F R O M  F IL IN G  
F O R M  B E -1 5 (L F ) ,  B E -1 5 (S F ) ,  o r  B E -1 5 (E Z )

D U E  D A T E : M A Y  3 1 ,  2 0 0 5

EL EC TR O N IC  See our w eb s ite  at w w w .bea.gov/asta r/ 
F IL IN G  fo r details

O R

M A IL  U.S. D epartm ent of C om m erce
REPO R TS Bureau of Econom ic Analysis
TO  BE-49(A)

W ashington, DC 20230 

O R

DE LIV E R  U.S. D epartm ent of C om m erce
REPO R TS Bureau o f Econom ic Analysis, BE-49(A)
TO  Shipp ing and Receiv ing Section, M 100

1441 L Street, NW  
W ashington, DC 20005

IM P O R T A N T

W h o  m u s t  re s p o n d ?  See “ response required" on page 2. 

D e f in i t io n s  o f  k e y  t e r m s  -  See page 2.

W h ic h  S e c t io n s  t o  C o m p le t e ?  If you are required to 
respond, com ple te  item s A, B, Person to C onsu lt Concerning 
Q uestions A bout This  Report, and Certification on page 1. Also, 
please review  the questions be low  to  determ ine if additional 
in fo rm ation is required.

I  W ere a t least 10 percen t o f the voting rights in you r business 
d irectly  or ind irectly  ow ned by a fore ign person a t the end of 
you r 2004 fisca l year?

□  Yes -  C o n tin ue  w ith  q u e s tio n  II be lo w . N o t e :  Y o u r  
b u s in e s s  i s  h e r e i n a f t e r  r e f e r r e d  t o  a s  a  " U .S .  
a f f i l i a t e . "

□  No -  S k ip  ite m  1 on  p a g e  1. C o m p le te  ite m  2 (a ) o r  (c)

o r  (d) o r  (e) on  p a g e  2.

I I  Is th is  U.S. affilia te a bank o r bank ho ld ing com pany?

□  Y es -  C o m p le te  ite m  2 (e ) on  p a g e  2  a n d  s p e c ify  th a t

the  a ff il ia te  is  a  b a n k  o r  b a n k  h o ld in g  com p an y.

□  N o - C o n tin u e  w ith  q u e s tio n  I II be low .

I l l

I V

V

W ere m ore than 50 percen t of the voting rights in th is  U.S. 
affilia te ow ned by ano the r U.S. affilia te  at the end o f th is  U.S. 
a ffilia te ’s 2004 fiscal year?

□  Yes -C o n t in u e  w ith  q u e s tio n  IV  be low .

□  No -  S k ip  to  q u e s tio n  V  be lo w .

Will the  data fo r th is  U.S. affilia te be fu lly  conso lida ted into 
the 2004 BE-15 report filed fo r another U.S. affilia te  that 
ow ns m ore than 50 percen t o f the  voting rights (d irectly  or 
indirectly) o f th is  U.S. affiliate?

□  Yes -  C o m p le te  ite m  2 b  on p a g e  2.

□  No -  C o n ta c t B EA  fo r  g u id ance . S ee  "a ss is ta n ce " be low .

Did a n y  o n e  of the item s -  Tota l assets, Sales or gross 
operating revenues, o r Net incom e (loss) -  fo r the U.S. 
affilia te (not ju s t the fore ign paren t’s share) exceed $30 
m illion at the end of, o r for, its 2004 fisca l year?

□  Yes -  You are not eligible to file  Form BE-15 Supplem ent 
C and must file either a Form BE-15(LF), BE-15(SF), or 
BE-15(EZ).

□  No -  C o m p le te  ite m s  1a th ro u g h  1h on  p a g e  1. D o

N O T  co m p le te  ite m  2  o n  p a g e  2.

U .S . A F F IL IA T E ’S 2 0 0 4  F IS C A L  Y E A R  -  The affiliate’s financial 
reporting year that had an ending date in calendar year 2004.

A s s is t a n c e  -  E-m ail: be12 /15@ bea.qov;
Telephone: (202) 606-5577; FAX: (202) 606-5319.

P E N A L T IE S  -  See page 2 fo r details.

M A N D A T O R Y  -  T h is  survey is be ing conducted pursuant to the 
International Investm ent and T rade in Services Survey A ct (P L 
94-472, 90 Stat. 2059, 22 U.S.C. 31 01 -310 8 , as am ended -  
here inafter “the Act"), and the filing  o f reports is m andato ry 
pursuant to Section 5(b)(2) of the A c t (22 U.S.C. 3104).

C O N F ID E N T IA L IT Y  -  The Act provides that your report to this 
Bureau is CONFIDENTIAL and may be used only for analytical or 
statistical purposes. W ithout your prior written permission, the 
information filed in your report CANNOT be presented in a manner 
that allows it to be individually identified. Your report CANNOT be 
used for purposes of taxation, investigation, or regulation. Copies

BEA USE O N LY C ontro l num ber

Public reporting burden fo r th is  cla im  fo r exem ption is estim ated to  vary from  20 to 
75 m inutes per response, w ith  an average of 1 hour per response, including the 
tim e fo r review ing instructions, searching exis ting data sources, gathering and 
m ain ta in ing the data needed, and com ple ting and review ing the collection of 
in form ation. Send com m ents regard ing th is  burden estim ate  o r any o ther aspect of 
th is  co llection o f in fo rm ation, including suggestions fo r reducing th is  burden, to 
D irector, Bureau o f Econom ic A na lysis (BE-1), U.S. D epartm ent o f Com m erce, 
W ashington, DC 20230, and to  the O ffice of M anagem ent and Budget, Paperw ork 
Reduction Project 0608-0034, W ashington, DC 20503.

ID E N T IF IC A T IO N  O F  U .S .  A F F IL IA T E

A . Nam e and address o f U.S. business enterprise fo r w h ich th is  c la im  is filed -  If 
the  enterprise received a pre labeled Form BE-15(LF), BE-15(SF), o r BE-15(EZ), 
but is exem pt from  filing those  form s, enter the name, address, and BEA 
Identification N um ber from  the label affixed to  Part I, item  1 o f tha t form . If a 
pre labeled form  w as not received, en te r fu ll nam e and address.

Nam e of U.S. affiliate

c/o (care of)

S treet or P.O. Box

1 0 0 3  0

City and S tate
1004 o

ZIP  Code
1 0 0 5

Foreign Posta l Code

OR

B . Enter Em ployer Identification Num ber(s) used by the U.S. business 
en terprise  to  file  incom e and payro ll taxes.

Primary Other
1 0 0 6  1

B A S IS  O F  C L A IM  F O R  E X E M P T IO N
C o m p le te  ite m  1 b e lo w  o r  ite m  2  (on ba ck), w h ic h e v e r is  ap p licab le .

I f  i t e m  1 is  a p p l ic a b le ,  c o m p le t e  A L L  i t e m s  ( 1 .a .  
t h r o u g h  l . h . )  b e lo w

The U.S. business enterprise was a U.S. affiliate of a foreign person at the end of its 
fiscal year that ended in calendar year 2004, but is exempt from filing Form BE-15(LF), 
BE-15(SF), or BE-15(EZ) because, on a fu lly consolidated, or in the case of real estate 
investments, an aggregated basis, each of the following three items for the U.S. affiliate 
(not just the foreign parent’s share) did not exceed $30 million (positive or negative) at 
the end of, or for, its fiscal year that ended in calendar year 2004:

•  Tota l assets (do not net liabilities)

•  Sales or gross operating revenues, excluding 
sa les taxes, and

•  Net incom e (loss) fo r FY 2004, a fte r provis ion fo r U.S.
Federal, State, and local incom e taxes

*■ Total assets at close FY 2004 -  Do not net liabilities

b . Sales or gross operating revenues fo r FY 2004,
excluding sales taxes —  Do not give gross m argin. 2149

c .  Net incom e (loss) fo r FY 2004, a fte r provision
fo r U.S. Federal, S tate, and local incom e taxes 215 9

*1. C ountry  of fo re ign parent

Amount

Bil. Thous. Dois.

BEA USE O NLY

3 0 1 6

e .  C ountry of u ltim ate benefic ia l ow ner (UBO) ■ 
p a g e  2  fo r  d e fin itio n  o f  U BO .

• See

BEA USE O NLY

3 0 2 2

f .  Tota l liabilities Amount

Bil. Mil. Thous. ¡Dois.

2 1 1 4

1 1 

$ 1

1 3
P lease c h ec k  box if 
to ta l liab ilities  are  zero .

M a jo r  p r o d u c t (s )  o r  s e r v ic e (s )  o f  f u l ly  c o n s o lid a te d  d o m e s t ic  U .S .  
a f f i l ia t e  -  Briefly describe the m ajor product(s) and/or service(s) of the U.S. affiliate. 
If a product, a lso state what is done to it, i.e., whether it is mined, manufactured, sold 
at wholesale, transported, packaged, etc. (For example, "m anufacture widgets.")

1 1 6 3

h . In d u s t r y  o f  t h is  a f f i l i a t e  -  Enter the 4-d ig it In ternational 
Surveys Industry (ISI) code of the industry w ith  the largest 
sa les o r gross operating revenues. For a fu ll exp lanation of 
each code, see the  G u id e  to  In d u s try  a n d  F o re ig n  Trade

ISI Code

PERSON t o  c o n s u l t  c o n c e r n in g  q u e s t io n s  a b o u t  t h is
REPO R T —  E n t e r  n a m e  a n d  a d d r e s s

C E R TIF IC A T IO N  —  T h e  u n d e rs ig n e d  o ff ic ia l c e r t if ie s  th a t th is  rep 
p re p a re d  in  a c c o rd a n c e  w ith  th e  a p p lic a b le  in s tru c t io n s , is  c o m p le te ,

o rt h a s  b e e n  
a n d  is

N a m e  1000 0
cjuua ia i mciiiy ctoouicutj e x c e p t iricu e s tim a te s  m a y  n a v e  D een p ro v ia e a  w n e re  d a ta  a re  
n p t a v a ila b le  fro m  c u s to m a ry  a c c o u n tin g  re c o rd s  o r  p re c is e  d a ta  c o u ld  n o t b e  o b ta in e d

A d d re s s  1029 0 w u n o u i u n a u e  o u ra e n .

1030 0
A u th o r iz e d  o ff ic ia l’s  s ig n a tu re D a te

T E L E P H O N E  1001 
N U M B E R

0  A re a  c o d e  N u m b e r E x te n s io n P rin t o r  ty p e  n a m e  a n d  title

F A X  N U M B E R  ° 9"
0 A re a  co d e  N u m b e r T e le p h o n e  n u m b e r F A X  n u m b e r

information about your company that you may consider confidential? 
(Note that electronic mall is not inherently confidential; we will treat 
information we receive as confidential, but your e-mail is not necessarily 
secure against Interception by a third party.)

□  □

1zD

Yes -

No

• I f  yes, p lease  
provide yo u r  
e-m a il address. ■

E-mail address

PLEASE CONTINUE ON REVERSE SIDE
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2 . This  U.S. business enterprise is exem pt from  filing  a Form BE-15(LF), BE-15(SF), o r BE-15(EZ) because:

( a )  on oR  I This  U.S. business enterprise w as not a U.S. affilia te of a fore ign person at any tim e during ca lendar yea r 2004 but had 
_J been a U.S. a ffilia te of a fore ign person at som e tim e during ca lendar yea r 2003.

G ive d a te  fo re ig n  o w n e rs h ip  c e a s e d  o r  w e n t b e lo w  10 pe rcen t.

Month Day Year

1

( h i  011 2  pi I This  U S business enterprise was a U.S. affilia te of a fore ign person during its fiscal yea r that ended in ca lendar year 2004 but is
1 1  |___| fu lly  conso lida ted into the BE-15 report fo r another U.S. affiliate —  In  the  lin e s  be low , g iv e  nam e, ad d re ss , a n d  B E A  Id e n tif ica tio n

N u m b e r o f  the  c o n s o lid a te d  U.S. a ff il ia te  th a t is  re p o rtin g  to  BE A :

Name

( C )  0170 This  U.S. business enterprise was a U.S. affilia te of a fore ign person at som e tim e during ca lendar yea r 2004 but ceased to  be a 
U.S. affiliate before the end of its fisca l yea r tha t ended in ca lendar yea r 2004.

G ive da te  fo re ig n  o w n e rsh ip  c e a s e d  o r  w e n t b e lo w  10 pe rcen t. * 1

M onth Day Year

1

(d )  0180

□
 T h is  U.S. business enterprise is a U.S. affilia te of a fore ign person, but it becam e a U.S. affilia te a fte r the end of the U.S. business 

en terprise ’s fisca l year that ended in ca lendar yea r 2004, o r if a new ly  form ed com pany, its firs t fisca l yea r did not o r w ill not end 
until a fter the end of ca lendar yea r 2004. C o m p le te  ite m s  (1) a n d  (2) be low .

(1 )  G ive d a te  w h en  the  U .S . b u s in e s s  e n te rp rise  b e ca m e  a U.S. a ff il ia te  o f  a  fo re ig n  pe rson .

Month Day Year

1
Note that a Form B E-13 should  have been filed to  reflect the acquis ition. 
Form s can be found at: w w w .b e a .g o v /b e a /s u r v e y s / f d iu s u r v .h t m

(2 )  G ive the  e n d in g  da te  o f  th e U.S. b u s in e s s  e n te rp r is e ’s f is c a l y e a r  th a t e n d e d  in  c a le n d a r y e a r  20 04 . 
i f  a n e w ly  fo rm e d  c o m p a n y  g iv e  the  e n d in g  da te  o f  the  U.S. b u s in e s s  e n te rp r is e ’s f irs t f is c a l yea r. 
N O T E : F o r  a  n e w ly  fo rm e d  c o m p a n y  th is  m u s t b e  a  da te  in  c a le n d a r y e a r  20 05 .

7014 Month Day Year

1

(e )  o ig o □ O ther -  S p e c ify  a n d  in c lu d e  re fe re n ce  to  se c tio n  o f  re g u la tio n s  o r  in s tru c tio n s  on  w h ich c la im  is  based .

7015 0

R e s p o n s e  r e q u ir e d  -  Section 806.4 of 15 CFR, C hapte r VIII, requires tha t all persons sub ject to the reporting requirem ents  of 
the BE-15 Survey respond, w hethe r or not they are contacted by BEA. It a lso requires tha t persons w ho are contacted by BEA 
about reporting in th is  survey, m ust respond in w riting. T hey m ay respond by:

•  certify ing in w riting, by M ay 31, 2005 to  the fac t tha t the person had no d irect investm ent w ith in the purv iew  of the reporting 
requirem ents  of the BE-15 survey;

•  com ple ting and return ing the Form BE-15 S upplem ent C -  C la im  fo r Exem ption From  Filing Form BE-15(LF), BE-15(SF), or 
BE-15(EZ), by M ay 31, 2005; or

•  filing the properly  com ple ted Form BE-15(LF), BE-15(SF), o r BE-15(EZ) by M ay 31, 2005, as required.

T hey m ay also respond using B EA ’s A utom ated Survey Transm ission and Retrieval (ASTAR) system . See our w eb site 
at w w w .bea .gov/asta r/ fo r details.

If th is  c la im  fo r exem ption is disa llow ed, the orig inal due date o f the BE-15 report rem ains in force.

P e n a l i t ie s  -  W hoever fa ils  to report sha ll be sub ject to a civil penalty o f not less than $2,500, and not m ore than $25,000, and to 
in junctive relief com m anding such person to com ply, o r both. W hoever w illfu lly  fa ils to  report sha ll be fined not m ore than $10,000 and, if an 
individual, m ay be im prisoned fo r not m ore than one year, or both. A ny officer, director, em ployee, o r agent of any corporation w ho 
know ingly  partic ipates in such vio la tions, upon conviction, m ay be punished by a like fine, im prisonm ent o r both. (22 U.S.C. 3105)

N otw ithstanding any o ther provis ion of the law, no person is required to  respond to, nor sha ll any person be sub ject to a penalty fo r 
fa ilu re  to com ply  with, a co llection of in fo rm ation sub ject to  the requirem ents  of the Paperw ork Reduction Act, un less tha t collection 
of in fo rm ation d isp lays a currently  va lid  O M B Contro l Num ber. The contro l num ber fo r th is  survey is at the top of page 1 of the form .

N o t e  -  18 U.S.C. 1001 (Crim es and C rim inal P rocedure) m akes it a crim inal offense to m ake a w illfu lly  fa lse  sta tem ent or 
representation to any departm ent or agency of the United S tates as to any m atter w ith in its ju risd iction .

D E F IN IT IO N S  O F  K E Y  T E R M S

A f f i l ia t e  m eans a business enterprise located in one country w hich is directly  o r ind irectly  ow ned or con tro lled  by a person of 
another country to  the extent of 10 per centum  o r m ore o f its voting securities fo r an incorporated business enterprise o r an 
equ iva lent in te rest fo r an un incorporated business enterprise, including a branch.

D ir e c t  in v e s t m e n t  m eans the ow nership  o r contro l, d irectly  or indirectly, by one person o f 10 per centum  or m ore of the voting 
securities of an Incorporated business enterprise or an equivalent in te rest In an un incorporated business en terprise.

U .S . a f f i l i a t e  m eans an affilia te located in the United S tates in w h ich a fore ign person has a d irect investm ent.

F o r e ig n  p a r e n t  m eans the fore ign person, or the firs t person outside the United S tates in a fore ign chain of ow nership , which 
has d irect investm ent in a U.S. business en terprise, including a branch.

U l t im a t e  b e n e f ic ia l  o w n e r  (U B O )  is tha t person, proceeding up the ow nership  cha in  beginning w ith  and including the foreign 
parent, tha t is not m ore than 50 percent ow ned or contro lled by another person.

U.S. Department of Commerce

Bureau of Economic Analysis

Page 2 FO RM  BE-15 S U P P LE M E N T C (REV. 12 /2004)
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OMB No. 0608-0034: Approval Expires 10/31/2006

f o r m  B E-15 (E Z)
(REV. 12/2004)

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOMIC ANALYSIS

Ä H N U A L  S U R V E Y  O F  
F O R E IG N  D IR E C T  IN V E S T M E N T  

T H E  U N IT E D  S T A T E S  -  2 0 0 4  
(E Z  F O R M )

BEA USE O N LY C ontro l num ber

IN

P ub lic  re po rting  bu rden  fo r th is  E Z  fo rm  is e s tim a te d  to  v a ry  from  1 to  3 
hou rs  p e r response , w ith  an a ve ra g e  o f 1.5  hou rs  p e r response , 
in c lud ing  th e  tim e  fo r re v iew ing  in s tru c tio n s , s e a rch in g  ex is tin g  da ta  
sou rce s , g a th e rin g  and m a in ta in in g  th e  d a ta  needed , and  com p le tin g  
and  re v iew ing  th e  co lle c tio n  o f in fo rm a tion . S end  co m m e n ts  rega rd ing  
th is  bu rden  e s tim a te  o r an y  o th e r a s p e c t o f th is  co lle c tio n  o f in fo rm a tion , 
in c lud ing  s u g g e s tio n s  fo r  re duc ing  th is  bu rden , to  D irec to r, B u reau  o f 
E co n o m ic  A n a lys is  (B E -1 ), U .S . D e p a rtm e n t o f C o m m e rce , W ash in g to n , 
DC  20230 , and  to  th e  O ffice  o f M a n a g e m e n t and  B udget, P a p e rw o rk  
R educ tion  P ro je c t 060 8 -0 0 3 4 , W a sh in g to n , D C  20503 .

D U E  D A T E : M A Y  3 1 ,  2 0 0 5

E L E C T R O N IC  S ee  o u r w eb  s ite  a t w w w .b e a .g o v /a s ta r/  
F IL IN G  fo r de ta ils

O R

M A IL  U .S . D e p a rtm e n t o f C o m m e rce
R E P O R T S  B ureau  o f E co n o m ic  A n a lys is
T O  B E -49 (A )

W a sh in g to n , D C  20230

O R

D E L IV E R  U .S. D e p a rtm e n t o f C o m m e rce
R E P O R T S  B ureau  o f E co n o m ic  A na lys is , B E -49 (A )
T O  S h ipp ing  and  R ece iv ing  S ec tion , M 100

1441 L S tree t, N W  
W a sh in g to n , DC  20005

IM PO RTANT

P E N A L T IE S  -  W h o e v e r fa ils  to  repo rt sha ll be  su b je c t to  a  c iv il 
pe n a lty  o f no t less  th a n  $2 ,500 , and  no t m ore  th a n  $25 ,0 0 0 , and  to  
in junc tive  re lie f co m m a n d in g  such  pe rson  to  com p ly , o r both . 
W h o e v e r w illfu lly  fa ils  to  repo rt sha ll be  fin e d  no t m ore  th a n  $ 1 0 ,000  
and , if an  in d iv idua l, m ay be im p riso n e d  fo r no t m ore  th a n  one  yea r, 
o r bo th . S ee  add ition a l in fo rm a tion  on page  4.

C O N F ID E N T IA L IT Y  -  T h e  A c t p ro v id e s  th a t y o u r repo rt to  th is  B ureau  
is C O N F ID E N T IA L  and  m a y  be used  o n ly  fo r a n a ly tica l o r s ta tis tica l 
p u rposes . W ith o u t y o u r p rio r w ritten  pe rm iss io n , th e  in fo rm a tio n  filed  in 
y o u r repo rt C A N N O T  be p re se n te d  in a  m a n n e r th a t a llo w s  it to  be 
in d iv id u a lly  id e n tified . Y o u r repo rt C A N N O T  be used  fo r p u rp o se s  o f 
ta xa tio n , in ve s tig a tio n , o r re gu la tion . C o p ie s  re ta in e d  in y o u r file s  a re  
im m u n e  from  lega l p rocess.

P a r t  I ID E N T IF IC A T IO N  O F  U .S .  A F F IL IA T E

1 . N a m e  a n d  a d d r e s s  o f  U .S . a f f i l i a t e  -  If th e re  a re  a n y  ch a n g e s  
in th e  n am e  o r add re ss , m ake  th e  ch a n g e s  d ire c tly  on th e  labe l. If no 
labe l has been  a ffixed , e n te r th e  n am e  and a d d re ss  in fu ll.

C o m p le t e  F o rm  B E -1 5 (E Z )  O N L Y  i f  y o u  h a v e  
b e e n  in s t r u c t e d  in  w r i t in g  t o  d o  s o  b y  B E A .
S e e  r e p o r t in g  r e q u i r e m e n ts  o n  p a g e  4 .

R ead th e  In s t r u c t io n s ,  s ta rtin g  on p age  4, be fo re  
co m p le tin g  th is  fo rm . T h e  in s tru c tio n s  be low  a re  o n ly  a 
b rie f sum m ary .

D e fin itio n s  o f key te rm s  used  in th is  repo rt a re  found  
s ta rtin g  on p age  4.

In s u r a n c e  a n d  r e a l  e s t a t e  c o m p a n ie s  -  S ee
S pec ia l In s tru c tio n s  on page  7.

A d d it io n a l  in s t r u c t io n s  by line  item  a re  a t th e  back 
o f th is  fo rm  s ta rtin g  w ith  S e c tio n  IV o f the  in s tru c tio n s  on 
p age  5.

A . U .S . A F F IL IA T E ’S  2 0 0 4  F IS C A L  Y E A R  -  T he
a ffilia te ’s fin a n c ia l repo rting  y e a r th a t had an end ing  
d a te  in ca le n d a r ye a r 2004 .

B . C O N S O L ID A T E D  R E P O R T IN G  -  A  U .S . a ffilia te  
m u s t file  on a  fu lly  co n so lid a te d  d o m e s t ic  U .S .  
basis , in c lud ing  in th e  co n so lid a tio n  all n o n -b a n k  
U .S . a f f i l i a t e s  in w h ich  it d ire c tly  o r in d ire c tly  ow ns  
m ore  than  50  p e rce n t o f th e  o u ts ta n d in g  vo ting  
in te res t. T he  co n so lid a tio n  ru les  a re  fo u n d  in 
in s tru c tio n  2 on page  5.

C . A S S IS T A N C E  -  Email:b e 1 2 /1 5 @ b e a .g o v ;

T e le p h o n e : (202) 6 0 6 -5 5 7 7 ; FAX : (202) 6 0 6 -5319

D . R O U N D IN G  -  R epo rt cu rre n c y  a m o u n ts  in U .S . 
d o lla rs  rounded  to  th o u sa n d s  (om itting  000). D o  n o t  
e n t e r  a m o u n t s  in  t h e  s h a d e d  p o r t io n s  o f  
e a c h  l in e .

E x a m p le  -  If a m o u n t is $ 1 ,3 3 4 ,8 9 1 .0 0  repo rt as

Bil. Mil. Thous. ¡ Dois.

1 335  i

M A N D A T O R Y  -  T h is  su rve y  is be ing  co n d u c te d  
p u rsu a n t to  th e  In te rna tiona l In ve s tm e n t and  T ra d e  in 
S e rv ice s  S u rve y  A c t (P .L . 94 -472 , 90  S ta t. 2059 , 22 
U .S .C . 310 1 -3 1 0 8 , as  a m e n d e d  -  h e re in a fte r "the  A ct") 
and  th e  filin g  o f repo rts  is m a n d a to ry  p u rsu a n t to  S ection  
5 (b )(2 ) o f th e  A c t (22 U .S .C . 3104).

Nam e of U.S. affiliate

2 . C o n s o l id a te d  r e p o r t in g  b y  t h e  U .S .  a f f i l i a t e  -  T he
co n so lid a tio n  ru les a re  fo u n d  in in s tru c tio n  2 on page  5.

Is  m o r e  t h a n  5 0  p e r c e n t  o f  t h e  v o t in g  in t e r e s t  in  t h is  U .S .  
a f f i l i a t e  o w n e d  b y  a n o t h e r  U .S . a f f i l i a t e  o f  y o u r  f o r e ig n  
p a r e n t?

m o o  1 1 Q  Yes -  I f  " Y e s "  -  C o n ta c t BE A  fo r  g u id ance .

2 □  No -  I f  "N o "  -  C om p le te  th is  re p o rt in  a cco rd a n ce  w ith  
the co nso lid a tio n  ru les  in  ins tru c tion  2  on  p a g e  5.

3 .  E n te r E m p lo ye r Iden tif ica tio n  N um ber(s ) used  by th e  U.S. 
a ffilia te  to  file  in co m e  and  payro ll taxes .

Primary Other

R E P O R T IN G  P E R IO D  -  R epo rting  pe riod  in s tru c tio n s  
a re  fo u n d  in in s truc tion  4  s ta rtin g  on page  5.

T h is  U .S . a ff il ia te ’s 2004  fisca l ye a r 
ended  in c a le n d a r y e a r 2 0 0 4  on _

1007

M onth Day Year

1

E x a m p le  -  If th e  fisca l y e a r ended  on M arch  31, repo rt 
fo r  th e  12 m on th  pe riod  e n d e d  M arch  3 1 , 2 0 0 4 .

5 .  D id  t h e  U .S . b u s in e s s  e n t e r p r is e  b e c o m e  a  U .S .  a f f i l i a t e  
d u r in g  i t s  f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 ?

1 1 O  Y es 

1 2 Ü N O

If "Y es" -  E n te r da te  U .S . 
b u s in ess  en te rp rise  
b e ca m e  a  U .S . a ffilia te  
and  see  in s tru c tio n  5 on 
page  6 _________________

M onth Day Year

1

PERSO N TO  C O N S U LT C O N C E R N IN G  Q U E S TIO N S  AB O U T T H IS  
REPO R T —  E n t e r  n a m e  a n d  a d d r e s s

C E R T IF IC A T IO N  —  T h e  u n d e rs ig n e d  o ff ic ia l c e r t if ie s  th a t th is  re p o rt h a s  b ee n  
p re p a re d  in a c c o rd a n c e  w ith  th e  a p p lic a b le  In s tru c tio n s , is  co m p le te , a n d  is 
s u b s ta n t ia lly  a c c u ra te  e x c e p t th a t, in  a c c o rd a n c e  w ith  in s tru c t io n  II I.D . o n  p a g e  5, 
e s tim a te s  m a y  h a v e  b e e n  p ro v id e d .

N a m e  1000 0

A d d re s s  1029 0
A u th o r iz e d  o ff ic ia l’s  s ig n a tu re  D a te

1030 0

T E L E P H O N E  1001 
N U M B E R

o A re a  c o d e  N u m b e r E x te n s io n P rin t o r  ty p e  n a m e  a n d  title

0000
F A X  N U M B E R

o A re a  c o d e  N u m b e r T e le p h o n e  n u m b e r F A X  n u m b e r

M a y  w e  u se  e -m a il to  c o rre s p o n d  w ith  yo u  to  d is c u s s  q u e s t io n s  re la tin g  •) ,— ,
to  th is  F o rm  B E -1 5 (E Z ), in c lu d in g  q u e s t io n s  th a t m a y  c o n ta in  in fo rm a tio n  1027 1 !__ | Y e s  —  I f  yes, p lease
a b o u t y o u r  c o m p a n y  th a t yo u  m a y  c o n s id e r  c o n f id e n tia l?  (N o te  th a t prov ide  yo u r  
e le c tro n ic  m a il is  n o t in h e re n t ly  c o n f id e n tia l; w e  w ill tre a t in fo rm a tio n  w e  e-m a il address  — ► 
re c e iv e  a s  c o n f id e n tia l, b u t y o u r  e -m a il is  n o t n e c e s s a r ily  s e c u re  a g a in s t 1 -  I I . .  
in te rc e p tio n  b y  a  th ird  p a rty .)  — 1 bio

E -m a il a d d re s s  
0
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P a r t  I

O w n e r s h ip  -  E n te r p e r c e n t  o f  o w n e r s h ip  ira f in i s  U .S .  
a f f i l ia t e ,  to  a  ten th  o f on e  pe rcen t, based  on v o t in g  in t e r e s t  if 

an  in co rp o ra te d  a ffilia te  o r an e q u iv a le n t in te re s t if an  

u n in co rp o ra te d  a ffilia te . "V o ting  in te res t" is  d e fin e d  in in s tru c tio n  6a  
on page  6.

O w n e r s h ip  h e ld  d i r e c t ly  b y  a l l  f o r e ig n  p a r e n t s  o f  
t h is  a f f i l i a t e  -  G ive  nam e  o f fo re ig n  p a re n t ( if m o re  th a n  2, 

co n tin u e  on a  se p a ra te  shee t).

C ountry of incorporation 
o r organ ization, if a 

business enterprise, or 
residence, if an 

ind iv idual. For 
indiv iduals, see 

instruction 6b on page 6.

R EPO R TIN G  PERIO D

B E A
U S E

O N L Y

(3)

C lose FY 2004 

(1)

C lose FY 2003 

(2)

6 . 1017

1

. %

2

. %

3

7 . 1018

1

. %

2

. %

3

O w n e r s h ip  h e ld  in d ir e c t ly  b y  a l l  fo r e ig n  p a r e n t s  o f  
t h is  U .S . a f f i l i a t e  th r o u g h  a n o t h e r  U .S .  a f f i l i a t e  -  G ive  
nam e  o f h ig h e r t ie r  U .S . a ffilia te  th a t o w n s  th is  U .S . a ffilia te  (if 
m ore  th a n  2, co n tin u e  on a  se p a ra te  shee t).

C ountry  of foreign 
paren t of U.S. 

affiliate

8 . 1063

1

. %

2

. %

3

9 . 1064

1

. %

2

. %

3

1 0 .  O w n e r s h ip  h e ld  d i r e c t ly  b y  a l l  o t h e r  p e r s o n s  (d o  n o t  l is t  n a m e s )  1061

1

. %

2

. %

T O T A L  o f  o w n e r s h ip  in t e r e s t s  —  S u m  o f  ite m s  6  th ro u g h  1 0 ----------------- 1 0 0 .0 % 1 0 © .0 %

ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  -  C o n t in u e d

1 1 . E n t e r  t h e  n a m e  a n d  in d u s t r y  c o d e  o f  t h e  f o r e ig n  p a r e n t .  If th e re  is  m o re  th a n  on e  fo re ig n  pa ren t, lis t 
each  and  its  in d u s try  c o d e  on a  s e p a ra te  shee t.

1 1 a .  E n te r n am e  o f F o re ign  paren t.__________________________________________________________________________

1 1 b .  E n te r fo re ig n  p a re n t Indus try  code  fro m  th e  lis t o f co d e s  a t th e  bo ttom  o f th is  page . T h e  fo re ig n  p a re n t in d u s try  c o d e  is based  on the  
p rim a ry  a c tiv ity  o f th e  s in g le  e n tity  nam ed  as  th e  fo re ig n  pa ren t. D O  N O T  b ase  th e  c o d e  on a  w o rld -w id e  co n so lid a tio n .

1 2 .  F o r  e a c h  f o r e ig n  p a r e n t ,  fu rn ish  th e  nam e, co u n try , and  in d u s try  c o d e  o f th e  u ltim a te  be n e fic ia l o w n e r (U B O ). If th e re  is 
m o re  than  one  fo re ig n  pa ren t, lis t each  on a  se p a ra te  sh e e t and  g ive  th e  n am e  o f its U B O , and  th e  U B O ’s c o u n try  and  in d u s try  
codes.

1 2 a .  Is  t h e  fo r e ig n  p a r e n t  a ls o  t h e  u l t im a t e  b e n e f ic ia l  o w n e r ?  S e e  In s tru c t io n  II. Q . o n  p a g e  5  fo r  th e  d e fin it io n  o f  U B O .

3019 1 1 EH Yes -  S k ip  to  12d.

1 2 D  No -  C o n tin u e  w ith  12b.

1 2 b .  E n te r the  n am e  o f th e  U B O  o f th e  fo re ig n  pa ren t. If th e  U B O  is an in d iv idua l, e n te r " in d iv idua l." Id e n tify ing  th e  U B O  as
"b e a re r sh a re s " is n o t an a cce p ta b le  response . ________________________________________

3021 0

1 2 c .  E n te r c o u n try  o f U BO . F o r in d iv id u a ls , see  in s truc tion  6b  on page  6. B E A  U S E  O N L Y

302 2  1

1 2 d . E n te r th e  in d u s try  code  o f the  U B O  from  th e  lis t o f co d e s  be low . N O T E  -  U B O  in d u s try  c o d e  is based  on th e  U B O ’s 
w o rld -w id e  co n so lid a te d  sa les . C ode  "14" (h o ld in g  co m p a n y ) is n o rm a lly  N O T  a  va lid  U B O  in d u s try  code .

C o n ta c t B E A  fo r g u id an ce  if you  b e lie ve  th a t 14 is the  c o rre c t U B O  in d u s try  code .

FO R EIG N  PA R EN T A N D  UBO  IN D U S T R Y  CO DES

Note: "ISI codes" are International Surveys Industry codes, as given in the G uide to Industry and  Fore ign Trade

C lassifica tions fo r Internationa l Surveys, 2002.

1 3  Banking, including bank holding companies 
(ISI codes 5221 and 5229)

1 4  Holding companies, excluding bank holding 
companies (ISI codes 5512 and 5513)

1 5  Other finance (ISI codes 5223, 5224, 5231, 
5238, that part of ISI code 5252 that is not 
estates and trusts, and ISI code 5331)

16  Real estate (ISI code 5310)

17  Information (ISI codes 5111-5191)

1 8  Professional, scientific, and technical services 
(ISI codes 5411-5419)

1 9  Other services (ISI codes 1150, 2132, 2133, 
5321,5329, and 5611-8130)

01 Government and government-owned or 
-sponsored enterprise, or quasi-government 
organization or agency

0 2  Pension fund —  Government run

0 3  Pension fund —  Privately run

0 4  Estate, trust, or nonprofit organization (that 
part of ISI code 5252 that is estates and 
trusts)

0 5  Individual

P riv a te  busin ess e n te rp ris e , in v es tm e n t

o rg an iza tio n , or group en g a g ed  in:

0 6  Insurance (ISI codes 5242, 5243, 5249)

0 7  Agriculture, forestry, fishing and hunting 
(ISI codes 1110-1140)

0 8  Mining (ISI codes 2111-2127)

0 9  Construction (ISI codes 2360-2380)

1 0  Transportation and warehousing (ISI codes 
4810-4939)

11 Utilities (ISI codes 2211-2213)

1 2  Wholesale and retail trade (ISI codes 
4231-4251 and 4410-4540)

M an u fa c tu rin g , inc lu d in g  fa b ric a tin g , 
assem b lin g , and  p rocess in g  o f goods:

2 0  Food (ISI codes 3111-3119)

21 Beverages and tobacco products 
(ISI codes 3121 and 3122)

2 2  Pharmaceuticals and medicine 
(ISI code 3254)

2 3  Other chemicals (ISI codes 3251-3259, 
except 3254)

2 4  Nonmetallic mineral products 
(ISI codes 3271-3279)

2 5  Primary and fabricated metal products 
(ISI codes 3311-3329)

2 6  Computer and electronic products 
(ISI codes 3341-3346)

2 7  Machinery manufacturing 
(ISI codes 3331-3339)

2 8  Electrical equipment, appliances and 
components (ISI codes 3351-3359)

2 9  Motor vehicles and parts 
(ISI codes 3361-3363)

3 0  Other transportation equipment 
(ISI codes 3364-3369)

31 Other manufacturing (ISI codes 3130-3231, 
3261, 3262, 3370-3399)

3 2  Petroleum manufacturing, including 
integrated petroleum and petroleum refining 
without extraction (ISI codes 3242-3244)

Page 2
FORM BE-15(EZ) (REV. 12/2004)

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents. 



P a r t  I I

Amount

(1)

Bil. Mil. Thous. I Dois.

1 3  T o t a l  a s s e t s  210 9

1 I 

S 1

1 4 .  T o t a l  l ia b i l i t ie s

2114

1 I 

I

$ I ’n
l------ 1 P le a s e  c h e c k  b o x  if  t o t a l  l ia b i l i t ie s  a r e  z e r o .

1 5 .  T o t a l  s a le s

2149

1

1

1

1

1

$

R e p o rt g ross  sa les  m inus  re tu rns, a llo w a n ce s , and  d isco u n ts ; o r  g ross  

op e ra tin g  revenues . E x c lu d e  sa le s  o r co n su m p tio n  ta xe s  lev ied  d ire c tly  

on th e  co n s u m e r an d  exc ise  ta xe s  lev ied  d ire c tly  on m a n u fa c tu re rs , 

w h o le sa le rs , and  re ta ile rs . In c lu d e  revenues  g e n e ra te d  du rin g  th e  ye a r 

from  th e  O P E R A T IO N S  o f a  d isco n tinu e d  b u s in ess  se g m e n t, bu t 

e x c lu d e  g a ins  o r lo sse s  from  D IS P O S A L S  o f d isco n tin u e d  o p e ra tions . 

H o ld ing  co m p a n ie s  (ISI c o d e  5512 ) sho u ld  sh o w  to ta l incom e.

S E L E C T E D  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F  U .S . A F F IL IA T E  —  R epo rt a m o u n ts  and 

o th e r d a ta  fo r  th e  fisca l y e a r th a t had an en d ing  da te  in ca le n d a r y e a r 2004.

1 6 a - M a jo r  p r o d u c t (s )  o r  s e r v ic e ( s )  o f  f u l ly  c o n s o l id a t e d  d o m e s t ic  U .S .  a f f i l i a t e  -  B rie fly  d e sc rib e  the  

m a jo r p ro d u c t(s ) a n d /o r se rv ice (s ) o f th e  U .S . a ffilia te . If a  p roduc t, a lso  s ta te  w h a t is d one  to  it, i.e ., w h e th e r It Is 
m ined , m a n u fa c tu re d , so ld  a t w h o le sa le , tra n sp o rte d , p a ckaged , etc . (F o r exam p le , "m a n u fa c tu re  w idge ts .")

1163 0

1 6 b . Indus try  o f th is  a ffilia te  -  E n t e r  t h e  4 -d ig i t  In t e r n a t io n a l  S u r v e y s  In d u s t r y  ( IS I )  c o d e  o f  t h e  
in d u s t r y  w i t h  t h e  la r g e s t  s a le s  o r  g ro s s  o p e r a t in g  r e v e n u e s .  F or a  fu ll e xp la n a tio n  o f each  
c o d e  see  th e  G u id e  to  In d u s try  a n d  F o re ig n  T ra d e  C la s s if ic a t io n s  fo r  In te rn a t io n a l S u rv e y s , 2 0 0 2 . n 64

ISI Code

A m ount 

( 1)

Bil. MÌL Thous. I Dois.

1 7 .  N e t  in c o m e  ( lo s s )  -  A fte r p rov is ion  fo r U .S . F édéra l, S ta te , an d  loca l Incom e taxes .

N um ber

1 8 a .  N u m b e r  o f  e m p lo y e e s  a t  c lo s e  o f  F Y  2 0 0 4  -  R e po rting  e m p lo ym e n t (in c lu d in g  how  to  repo rt 
_____ w hen  e m p lo ym e n t is  s u b je c t to  unusua l va ria tio n s ) is  d iscu sse d  in in s truc tion  18a on page  6.

A m ount

(D

Bil. Mil. Thous.

1 8 b . T o t a l  e m p lo y e e  c o m p e n s a t io n  fo r  F Y  2 0 0 4  -  E m p loyee  co m p e n sa tio n  is de fin e d  in 
in s tru c tio n  18b on page  6.

Dois.

1 9 .  G ro s s  b o o k  v a lu e  ( a t  h is t o r ic a l  c o s t )  o f  a l l  la n d  a n d  o t h e r  p r o p e r ty ,  p la n t ,  a n d  
_____ e q u ip m e n t ,  a t  t h e  c lo s e  o f  t h e  f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 4 . 2799

2 0 .  R e s e a r c h  a n d  d e v e lo p m e n t  ( R & D )  e x p e n d i t u r e s  f o r  R & D  p e r fo r m e d  B Y  t h e  U .S .  
_____ a f f i l i a t e  -  R &D  is d e fin e d  in in s tru c tio n  2 0  on page  6.

B E A  U S E  O N L Y

R em arks

B E A  U S E  O N L Y

1200

1 2 3 4 5

1201

1 2 3 4 5

1202

1 2 3 4 5

1203

1 2 3 4 5

FORM BE-15(EZ) (REV. 12/2004) Page 3
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A N N U A L  S U R V E Y  O F

F O R E IG N  D IR E C T  IN V E S T M E N T  IN  T H E  U N IT E D  S T A T E S  -  2 0 0 4  

BE -HSJEZ® IN S T R U C T IO N S

MOTE: Instructions in section IV are cross referenced by number to the items located on pages 1 to 3 of this form.

A u th o rity  —  This survey is being conducted pursuant to the 
International Investment and Trade in Services Survey Act (P.L. 

94-472., 90 Stat. 2059, 22 U.S.C. 3101-3108, as amended, hereinafter 

"the Act"), and the filing of reports is MANDATORY pursuant to 

Section 5(b)(2) of the Act (22 U .S.C.3104).

The publication in the F ed era l R e g is te r of the notice implementing 
this survey is considered legal notice to covered U.S. business 
enterprises of their obligation to report. Therefore, a response is 
required from persons subject to the reporting requirements of the 
BE-15 survey, whether or not they are contacted by BEA. Also, a 
person contacted by BEA concerning their being subject to reporting, 
either by sending them a report form or by written inquiry, must 
respond in writing pursuant to section 806.4 of 15 CFR, Chapter VIII, 
or must respond electronically using BEA’s Automated Survey 
Transmission and Retrieval (ASTAR) system. This may be 
accomplished by completing and submitting Form BE-15(EZ),
BE-15(LF), BE-15(SF), or BE-15 Supplement C by M a y  3 1 , 2 0 0 5 , 
whichever is applicable.

P e n a ltie s  —  In addition to the penalties cited on page 1, any officer, 
director, employee, or agent of any corporation who knowingly 
participates in such violations, upon conviction, may be punished by a 
like fine, imprisonment or both (22 U.S.C. 3105).

Notwithstanding any other provision of the law, no person is required 
to respond to, nor shall any person be subject to a penalty for failure 
to comply with, a collection of information subject to the requirements 
of the Paperwork Reduction Act, unless that collection of information 
displays a currently valid OMB Control Number. The control number 
for this survey is at the top of page 1 of the form.

I. R EP O R TIN G  R E W D R E M E N T S

W ho m ust rep o rt —  C o m p le te  Form  BE-15(EZJ O N LY  if you  
h ave  been  in s tru c te d  in w ritin g  t© do so by BEA. If none of

the items -  Total assets, Sales or gross operating revenues, or Net 
Income (loss) -  for the U.S. affiliate (not just the foreign parent’s 
share) exceeded $30 million at the end of, or for, its 2004 fiscal year, 
complete Form BE-15 Supplement C. Following an initial filing, the 
BE-15 Supplement C is not required annually from those nonbank 
U.S. affiliates that meet the stated exemption criteria from year to 
year.

A BE-15 report is required for each nonbank U.S. affiliate, i.e., for 
each nonbank U.S. business enterprise in which a foreign person 
owned or controlled, directly or indirectly, 10 percent or more of the 
voting securities if an incorporated U.S. business enterprise, or an 
equivalent interest if an unincorporated U.S. business enterprise, at 
the end of the business enterprise’s fiscal year that ended in calendar 
year 2004.

Fore ign  o w n ersh ip  in te re s t —  All direct and indirect lines of 
ownership held by a foreign person in a given U.S. business 
enterprise must be summed to determine if the enterprise is a U.S. 
affiliate of the foreign person for purposes of reporting.

In d ire c t o w n ersh ip  in te re s t in a  U .S . busin ess e n te rp ris e  is
the product of the direct ownership percentage of the foreign parent in 
the first U.S. business enterprise in the ownership chain multiplied by 
that first enterprise’s direct ownership percentage in the second U.S. 
business enterprise multiplied by each succeeding direct ownership 
percentage of each other intervening U.S. business enterprise in the 
ownership chain between the foreign parent and the given U.S. 
business enterprise.

E x a m p le : In the diagram below, foreign person A owns 100% of the 
voting stock of U.S. affiliate B; U.S. affiliate B owns 50% of the voting 
stock of U.S. affiliate C; and U.S. affiliate C owns 25% of the voting 
stock of U.S. affiliate D. Therefore, U.S. affiliate B is 100% directly 
owned by foreign person A; U.S. affiliate C is 50% indirectly owned by 
foreign person A; and U.S. affiliate D is 12.5% indirectly owned by 
foreign person A.

Calculation of Foreign Ownership

A report is required even though the foreign person’s voting interest in 
the U.S. business enterprise may have been established or acquired 
during the reporting period.

Beneficial, not record, ownership is the basis of the reporting criteria. 
Voting securities, voting stock, and voting interest all have the same 
general meaning and are used interchangeably throughout these 
instructions and the report forms.

R e a l E s ta te  —  See instruction V.C on page 7 for special reporting 
requirements.

A ir l in e  a n d  stoop o p e ra to rs  —  U.S. stations, ticket offices, and 
terminal and port facilities of foreign airlines and ship operators that 
provide services ONLY to the foreign airlines’ and ship operators’ own 
operation are not required to report. Reports are required when such 
enterprises produce significant revenues from services provided to 
unaffiliated persons.

00. D E F IN IT IO N S

A . U n ite d  S ta te s , when used in a geographic sense, means the 
several States, the District of Columbia, the Commonwealth of 
Puerto Rico, and all territories and possessions of the United States.

®. F o re ig n , when used in a geographic sense, means that which is 
situated outside the Unitecf States or which belongs to or is 
characteristic of a country other than the United States.

C . P e rs o n , means any individual, branch, partnership, association, 
associated group, estate, trust, corporation, or other organization 
(whether or not organized under the laws of any State), and any 
government (including a foreign government, the U.S. Government, a 
State or local government, and any agency, corporation, financial 
institution, or other entity or instrumentality thereof, including a 
government sponsored agency).

0 .  A s s o c ia te d  g ro u p  means two or more persons who, by the 
appearance of their actions, by agreement, or by an understanding, 
exercise their voting privileges in a concerted manner to influence 
the management of a business enterprise. The following are deemed 
to be associated groups:

1. Members of the same family.

2 . A business enterprise and one or more of its officers or directors.

3 . Members of a syndicate or jo int venture.

4 .  A corporation and its domestic subsidiaries.

E. F o re ig n  p e rs o n  means any person resident outside the United 
States or subject to the jurisdiction of a country other than the United 
States.

F. D ire c t  in v e s tm e n t  means the ownership or control, directly or 
indirectly, by one person of 10 per centum or more of the voting 
securities of an incorporated business enterprise or an equivalent 
interest in an unincorporated business enterprise.

G . F o re ig n  d ir e c t  in v e s tm e n t in  th e  U n ite d  S ta te s  means the 
ownership or control, directly or indirectly, by one foreign person of 
10 per centum or more of the voting securities of an incorporated 
U.S. business enterprise or an equivalent interest in an 
unincorporated U.S. business enterprise, including a branch.

H . B u s in e s s  e n te rp r is e  means any organization, association, 
branch, or venture which exists for profit making purposes or to 
otherwise secure economic advantage, and any ownership of any 
real estate.

O. B ra n c h  means the operations or activities conducted by a person
in a different location in its own name rather than through an 
incorporated entity.

J . A f f i l ia te  means a business enterprise located in one country 
which is directly or indirectly owned or controlled by a person of 
another country to the extent of 10 per centum or more of its voting 
securities for an incorporated business enterprise or an equivalent 
interest for an unincorporated business enterprise, including a 
branch.

K . U .S . a f f i l ia t e  means an affiliate located in the United States in 
which a foreign person has a direct investment.

1 . M a jo r ity -o w n e d  U .S . a f f i l ia te  means a U.S. affiliate in which 
the combined direct and indirect voting Interest of all foreign 
parents of the U.S. affiliate exceeds 50 percent.

2 . M in o r ity -o w n e d  U .S . a f f i l ia te  means a U.S. affiliate in which 
the combined direct and indirect voting Interest of all foreign 
parents of the U.S. affiliate is 50 percent or less.

L. F o re ig n  p a re n t  means the foreign person, or the first person 
outside the United States in a foreign chain of ownership, which has 
direct investment in a U.S. business enterprise, including a branch.

M . A ff i l ia te d  fo re ig n  g ro u p  means (i) the foreign parent, (ii) any 
foreign person proceeding up the foreign parent’s ownership chain, 
which owns more than 50 per centum of the person below it up to 
and including that person which is not owned more than 50 per 
centum by another foreign person, and (iii) any foreign person 
proceeding down the ownership chain(s) of each of these members, 
which is owned more than 50 per centum by the person above it.

N . F o re ig n  a f f i l ia te  o f a  fo re ig n  p a re n t  means, with reference to a 
given U.S. affiliate, any member of the affiliated foreign group owning 
the U.S. affiliate that is not a foreign parent of the U.S. affiliate.

U .S . c o rp o ra tio n  means a business enterprise incorporated in the 
United States.

P. In te r m e d ia ry  means any agent, nominee, manager, custodian, 
trust, or any person acting in a similar capacity.
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I I .  D E F IN IT IO N S  -  C ontin ued

Q . U lt im a te  b e n e fic ia l o w n e r (U B O ) is that person, proceeding up 

the ownership chain beginning with and including the foreign parent, 

that is not more than 50 percent owned or controlled by another 
person. (A person who creates a trust, proxy, power of attorney, 

arrangement, or device with the purpose or effect of divesting such 

owner of the ownership of an equity interest as part of a plan or 

scheme to avoid reporting information, is deemed to be the owner of 

the equity interest.) Note: Stockholders of a closely or privately held 

corporation are normally considered to be an associated group and 

may be a UBO.

R. B ank in g  covers business enterprises engaged in deposit banking or 

closely related functions, including commercial banks, Edge Act 

corporations engaged in international or foreign banking, foreign 

branches and agencies of U.S. banks whether or not they accept 

deposits abroad, U.S. branches and agencies of foreign banks whether 

or not they accept domestic deposits, savings and loans, savings 

banks, bank holding companies, and financial holding companies 

under the Gramm-Leach-Bliley Act.

S. L ease  is an arrangement conveying the right to use property, plant, 

or equipment, (i.e., land and/or depreciable assets), usually for a 

stated period of time.

1. C a p ita l le a s e  —  A long term lease under which a sale of the 

asset is recognized at the inception of the lease. These may be 

shown as lease contracts or accounts receivable on the lessor’s 

books. The assets would not be considered as owned by the lessor.

2. O p era tin g  le a s e  —  Generally, a lease with a term which is less 

than the useful life of the asset and a transfer of ownership is not 

contemplated.

T . U .S . a ff i l ia te ’s 2 0 0 4  fis c a l y e a r  is the affiliate’s financial 

reporting year that had an ending date in calendar year 2004.

I I I .  G E NER AL IN S T R U C T IO N S

A. A cc o u ntin g  m eth o d s  and  reco rd s  —  Unless otherwise 
specified in the instructions, follow generally accepted U.S. 

accounting principles when preparing the BE-15 report.

Corporations should generally use the same methods and records 

that are used to generate reports to stockholders except where the 

instructions state otherwise. Prepare reports for unincorporated 

U.S. business enterprises on an equivalent basis.

B. C hanges  in th e  rep o rtin g  e n tity  —  DO NOT restate close 

fiscal year 2003 balances for changes in the consolidated reporting 

entity that occurred during fiscal year 2004. The close fiscal year 

2003 balances should represent the reporting entity as it existed at 

the close of fiscal year 2003.

C. R equ ired  in fo rm atio n  no t a v a ila b le  —  Make all reasonable 

efforts to obtain the information required for reporting. Answer 

every question except where specifically exempt. Indicate when 

only partial information is available.

D. E s tim a te s  —  If actual figures are not available, please provide 

estimates and label them as such. When items cannot be fully 

subdivided as required, provide totals and an estimated breakdown 

of the totals. Information necessary to complete some of the items 

on Form BE-15(EZ) may not be available from a company’s 
customary accounting records. Precise answers for these items 
may present the respondent with a substantial burden beyond what 
is intended by BEA. Therefore, the answers may be reasonable 
estimates based upon the informed judgement of persons in the 
responding organization, sampling techniques, prorations based on 
related data, etc. However, the estimating procedures used should 
be consistently applied on all BEA surveys.

E. S p a ce  on form  in s u ffic ien t —  When space on a form is 
insufficient to permit a full answer to any item, provide the 
required information on supplementary sheets, appropriately 
labeled and referenced to the item number on the form.

IV . IN S T R U C T IO N S  FOR S P E C IF IC  S E C TIO N S  
OF TH E  REP O R T FORM

NO TE: Instructions in section IV are cross referenced by number to the
items located on pages 1 to 3 of this form.

PA R T B —  ID E N T IF IC A T IO N  OF U .S . A FF IL IA TE

2 . C o nso lid a tion  R u les

C o n so lid a ted  rep ortin g  by th e  U .S . a ff i l ia te  —  A U.S. 
affiliate must file on a fully consolidated d o m es tic  U .S . basis, 
including in the full consolidation all nonbank U .S . business  
e n te rp ris e s  in which it directly or indirectly owns more than 50 
percent of the outstanding voting interest. The fully consolidated 
entity is considered one U.S. affiliate.

A foreign person holding real estate investments that are reportable 
on the BE-15 must aggregate all such holdings. See Instruction V.C. 
on page 7 for details.

Do not prepare your BE-15 report using the proportionate consolida ­
tion method. Except as noted in b. through e. below, consolidate all 
majority-owned U.S. affiliates into your BE-15 report.

U nless  th e  e x c e p tio n s  d is cu ssed  in item s  a , b, c , o r e  
b e lo w  app ly , any  d e v ia tio n  from  th e s e  con so lid a tio n  
ru le s  m u st be app ro ved  in w ritin g  e a c h  y e a r  by BEA.

E x ce p tio n s  to  c o n s o lid a te d  rep o rtin g  -  Note: If a U.S. 
affiliate is not consolidated into its U.S. parent’s BE-15 report, then it 
m ust be listed on the Supplement B of its parent’s BE-15 report 
and m ust file its own Form BE-15(LF), BE-15(SF), or BE-15 
Supplement C.

a . DO N O T C O N S O LID A TE  FO R EIG N  S U B S ID IA R IE S , 
B R AN C H ES , O P E R A TIO N S , OR IN V E S T M E N T S  NO  
M A TTER  W H A T  T H E  PE R CE NTA G E  O W N E R SH IP . Include 
foreign holdings owned 20 percent or more (including those that are 
majority-owned) using the equity method of accounting. DO NOT 
eliminate intercompany accounts for investments reported using the 
equity method. You may report immaterial foreign investments using 
the cost method of accounting if this treatment is consistent with your 
normal reporting practice.

Report foreign holdings owned less than 20 percent using the 
cost method of accounting.

b. Do no t c o n s o lid a te  bank in g  a c tiv it ie s . If the nonbank U.S. 
affiliate reporting on Form BE-15(EZ) has a direct or indirect 
ownership interest in a bank, bank holding company (BHC), or any 
other banking activity, such as a U.S. wholesale or limited purpose 
bank, DO NOT consolidate those banking activities into the Form 
BE-15(EZ). Banks are not required to file a separate BE-15 report.

Include on Form BE-15(EZ) any banking operations owned 20 
percent or more (including those that are majority-owned) using the 
equity method of accounting. DO NOT eliminate intercompany 
accounts for banking operations reported using the equity method. 
Report immaterial banking operations and any banking operations 
owned less than 20 percent using the cost method of accounting if 
this treatment is consistent with your normal reporting practice.

For BE-15 reporting purposes, treat Financial Holding 
Companies in the same manner as you would treat a BHC.

c. S p e c ia l c o n s o lid a tio n  ru le s  a p p ly  to  U .S . a ff ilia te s  th a t  a re  
lim ite d  p artn e rsh ip s  or th a t  h ave  an  o w n ersh ip  in te re s t in 
a  U .S . lim ite d  p artn e rsh ip . These rules can be found on our web 
site at w w w .b e a .g o v /b e a /s u rv e y s /fd iu s fa q .h tm # 1 . Scroll to the 
heading "BE-15-Annual Survey Report and click on the question 
"How do I report if I am a limited partnership or have an ownership 
interest in a limited partnership?"

d. You may file a separate BE-15 report for a U.S. affiliate that is owned 
more than 50 percent by another U.S. affiliate if the "owned” U.S. 
affiliate is not normally fully consolidated because control by the 
"owning" U.S. affiliate is temporary. Y ou m u st sub m it a  re q u e s t  
in w ritin g  EACH YE A R  to  BEA in o rd er to  re c e iv e  
p erm iss io n  to  f ile  s e p a ra te ly  fo r a ny  U .S . a ff i l ia te  th a t  
should  o th e rw is e  be  c o n s o lid a te d . Report such affiliates, if 
not consolidated, on Form BE-15(EZ) using the equity method of 
accounting. DO NOT eliminate intercompany accounts for such 
affiliates not consolidated. In accordance with Financial Accounting 
Standards Board statement 94, consolidation of majority-owned 
subsidiaries is required even if their operations are not homogeneous 
with those of the U.S. affiliate that owns them.

e . A U.S. affiliate in which a direct ownership interest and an indirect 
ownership interest are held by d iffe re n t foreign persons should 
not be fully consolidated into another U.S. affiliate, but must 
complete and file its own BE-15 report. (See diagram below.)

If this exception applies, reflect the indirect ownership interest, 
even if more than 50 percent, on the owning U.S. affiliate’s BE-15 
report on an equity basis. For example, using the situation shown 
in the diagram above, U.S. affiliate X must treat its 60 percent 
ownership interest in U.S. affiliate Y as an equity investment.

4 . R eportin g  perio d  —  The report covers the U.S. affiliate’s 2004 
fiscal year. The affiliate’s 2004 fiscal year is defined as the 
affiliate’s financial reporting year that had an ending date in 
calendar year 2004.

S p e c ia l C irc u m stan c es :

a . 5 2 /5 3  w e e k  f is c a l y e a r  —  Affiliates having a "52/53 
week" fiscal year that ends within the first week of January 
2005 are considered to have a 2004 fiscal year and should 
report December 31, 2004 as their 2004 fiscal year end.

b. U .S . a ff ilia te s  w ith o u t a  fin a n c ia l rep ortin g  y e a r —
If a U.S. affiliate does not have a financial reporting year, its 
fiscal year is deemed to be the same as calendar year 2004.

c . C h an g e  in fis c a l y e a r

(1) N e w  fis c a l y e a r ends in c a le n d a r y e a r  2 0 0 4  —  A
U.S. affiliate that changed the ending date of its financial 
reporting year should  f ile  a 2 0 0 4  B E-15 re p o rt th a t  
co v ers  th e  1 2  m onth  perio d  p rio r to  th e  n ew  fis c a l 
y e a r end  d a te . The following example illustrates the 
reporting requirements.

E xam p le  1 : U.S. affiliate A had a June 30, 2003 fiscal 
year end date but changed its 2004 fiscal year end date to 
March 31. Affiliate A should file a 2004 BE-15 report 
covering the 12 month period from April 1 ,2003 to 
March 31,2004.
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IV . IN S T R U C T IO N S  FOR S P E C IF IC  S E C TIO N S  
OF T H E  REP O R T FORM — C ontin u ed

PA R T II — S ELEC TED  F IN A N C IA L  A N D  O P E R A TIN G  DATA  
O F U .S . A F F IL IA TE

(2) No fis c a l y e a r  end in g  in c a le n d a r y e a r  2 0 0 4  —
If a change in fiscal year results in a U.S. affiliate not 

having a fiscal year that ended in calendar 2004, the 

affiliate should  f ile  a  2 0 0 4  B E -15  re p o rt th a t  
covers  12  m o n th s . The following example illustrates 

the reporting requirements.

E x am p le  2 : U.S. affiliate B had a December 31,2003 fiscal 

year end date but changed Its next fiscal year end date to 

March 31. Instead of having a short fiscal year ending in 

2004, affiliate B decides to have a 15 month fiscal year 

running from January 1 ,2004 to March 31,2005. Affiliate B 

should file a 2004 BE-15 report covering a 12 month period 

ending in calendar year 2004, such as the period from 

April 1 ,2003 to March 31, 2004.

For 2005, assuming no further changes in the fiscal year 
end date occur, affiliate B should file a BE-15 report 
covering the 12 month period from April 1, 2004 to 
March 31, 2005.

5. R ep o rtin g  re q u ire m e n ts  fo r a  U .S . b usin ess e n te rp ris e  
th a t b e c a m e  a  U .S . a ff i l ia te  during  f is c a l y e a r  2 0 0 4  —

a. A U .S . busin ess e n te rp ris e  th a t w a s  n ew ly  
e s ta b lis h e d  in fis c a l y e a r  2 0 0 4  should file a report for the 
period starting with the establishment date up to, and ending 
on, the last day of its fiscal year that ended In calendar year 
2004. DO NOT estimate amounts for a full year of operations if 
the first fiscal year is less than 12 months.

b. A U .S . busin ess e n te rp ris e  e x is tin g  b e fo re  fis c a l y e a r  
2 0 0 4  th a t  b e c a m e  a  U .S . a ff i l ia te  in f is c a l y e a r  2 0 0 4

should file a report covering a full 12 months of operations.

6 a . V o tin g  in te re s t and  E qu ity  in te re s t

(1 ) V o tin g  interest —  is the percent of ownership in the voting 
equity of the U.S. affiliate. Voting equity consists of ownership 
interests that have a say in the management of the company. 
Examples of voting equity include capital stock that has voting 
rights, and a general partner’s interest in a partnership.

(2 ) Equ ity  interest —  is the percent of ownership in the total 
equity (voting and nonvoting) of the U.S. affiliate. Nonvoting 
equity consists of ownership interests that do not have a say in 
the management of the company. An example of nonvoting 
equity is preferred stock that has no voting rights. Another 
example is a limited partner’s interest in a limited partnership.

V o tin g  in te re s t and  e q u ity  in te re s t a re  n o t a lw a y s  
eq u a l. For example, an owner can have a 100 percent voting 
interest in a U.S. affiliate but own less than 100 percent of the 
affiliate’s total equity. This situation is illustrated in the following 
example.

E x a m p le ; U.S. affiliate A has two classes of stock, common stock 
and preferred stock. There are 50 shares of common stock 
outstanding. Each common share is entitled to one vote and has 
an ownership interest in 1 percent of the total owners’ equity 
amount. There are 50 shares of preferred stock outstanding. Each 
preferred share has an ownership interest in 1 percent of the total 
owners’ equity amount but has no voting rights. Foreign parent B 
owns all 50 shares of the common stock. U.S. investors own all 50 
shares of the preferred stock. Because foreign parent B owns all of 
the voting stock, foreign parent B has a 100 percent voting interest 
in U.S. affiliate A. Flowever, because all 50 of the nonvoting 
preferred shares are owned by U.S. investors, foreign parent B has 
only a 50 percent interest in the owners’ equity amount of U.S. 
affiliate A.

6b . D eterm in in g  p la c e  of re s id e n c e  and  eom tB'y ©f
ju ris d ic tio n  of in d iv id u a ls  —  An individual is considered a 
resident of, and subject to the jurisdiction of, the country in which 
he or she is physically located. The following guidelines apply to 
individuals who do not reside in their country of citizenship.

(1 ) Individuals who reside, or expect to reside, outside their 
country of citizenship for less than one year are considered to 
be residents of their country of citizenship.

(2 ) Individuals who reside, or expect to reside, outside their 
country of citizenship for one year or more are considered to 
be residents of the country in which they are residing, except 
as provided in paragraphs (3) and (4) below.

(3 )  If an owner or employee of a business enterprise resides 
outside the country of location of the enterprise for one year or 
more for the purpose of furthering the business of the 
enterprise, and the country of the business enterprise is the 
country of citizenship of the owner or employee, then the 
owner or employee is considered a resident of the country of 
citizenship, provided there is the intent to return to the country 
of citizenship within a reasonable period of time.

(4 )  Individuals and members of their immediate family who are 
residing outside their country of citizenship as a result of 
employment by the government of that country - diplomats, 
consular officials, members of the armed forces, etc. - are 
considered to be residents of their country of citizenship.

18 a . N u m b er o f em p lo ye es  a t  c lo se  of FY  2 0 0 4  —
Employment is the number of full-time and part-time employees 
on the payroll at the end of FY 2004, excluding contract workers 
and other workers not carried on the payroll of the U.S. affiliate.
A count taken during, rather than at the end of, FY 2004 may be 
used provided it is a reasonable estimate for the end of FY 2004 
number. If employment at the end of FY 2004, or the count taken 
at some other time during FY 2004, was unusually high or low 
because of temporary factors (e.g., a strike), give the number of 
employees that reflects normal operations. If the business 
enterprise’s activity involves large seasonal variations, give the 
average number of employees for FY 2004. If given, the average 
should be the average for FY 2004 of the number of persons on 
the payroll at the end of each payroll period, month, or quarter. If 
precise figures are not available, give your best estimate.

18b . T o ta l e m p lo y e e  c o m p e n sa tio n  —  Base compensation 
on payroll records. Employee compensation must cover 
compensation charged as an expense on the income 
statement, charged to inventories, or capitalized during the 
reporting period. Exclude employee compensation related to 
activities of a prior period, such as compensation capitalized or 
charged to inventories in prior periods. Employee compensation 
consists of:

(1 ) W ages  and  s a la rie s  —  are the gross earnings of all 
employees before deduction of employees’ payroll 
withholding taxes, social insurance contributions, group 
insurance premiums, union dues, etc. Include time and 
piece rate payments, cost of living adjustments, overtime 
pay and shift differentials, bonuses, profit sharing 
amounts, and commissions. Exclude commissions paid 
to persons who are not employees.

Wages and salaries include direct payments by employers 
for vacations, sick leave, severance (redundancy) pay, etc. 
Include employer contributions to benefit funds. Exclude 
payments made by, or on behalf of, benefit funds rather 
than by the employer.

Wages and salaries include in-kind payments, valued at their 
cost, that are c le a r ly  and  p rim a rily  o f b e n e fit  to  th e  
em p lo ye es  as  c on su m ers . Exclude expenditures that 
benefit employers as well as employees, such as 
expenditures for plant facilities, employee training programs, 
and reimbursement for business expenses.

(2 ) E m ployee  b e n e fit  p la ns  —  are employer expenditures for 
all employee benefit plans, including those required by 
government statute, those resulting from a collective-bargaining 
contract, or those that are voluntary. Employee benefit plans 
include Social Security and other retirement plans, life and 
disability insurance, guaranteed sick pay programs, workers’ 
compensation insurance, medical insurance, family allowances, 
unemployment insurance, severance pay funds, etc. If plans 
are financed jointly by the employer and the employee, include 
only the contributions of the employer.

20 . R es ea rc h  and  d ev e lo p m en t e xp en d itu re s  —  Report all 
research and development (R&D) performed BY the U.S. affiliate 
for its own account or for others, including the foreign parent and 
foreign affiliates of the foreign parents. Exclude the cost of all 
R&D funded by the U.S. affiliate but performed by others.

R&D includes basic and applied research in the sciences and 
engineering. It also includes design and development of new 
products and processes, and enhancement of existing products 
and processes.

R&D includes activities carried on by persons trained, either 
formally or by experience, in the physical sciences such as 
chemistry and physics, the biological sciences such as medicine, 
and engineering and computer science. R&D includes these 
activities if the purpose is to do one or more of the following things:

a. Pursue a planned search for n e w  kno w led g e , whether or not 
the search has reference to a specific application. (Basic 
Research);

b. Apply e x is tin g  k n o w le d g e  to problems involved in the 
c re a tio n  o f a  n e w  p ro d u ct or p rocess , including work 
required to evaluate possible uses. (Applied research); or

c. Apply e x is tin g  k n o w le d g e  to problems involved In the 
im p ro v em e n t o f a p re s e n t p ro d u ct o r p rocess .

(Development)

R&D includes the activities described above whether assigned 
to separate R&D organizational units of the company or carried 
out by company laboratories and technical groups not a part of 
an R&D organization.
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V . SPEC IA L IN S T R U C T IO N S

A. In s u ran c e  c o m p an ies  —  When there is a difference between 
the financial and operating data reported to stockholders and the 

data reported in the annual statement to an insurance department, 

prepare the BE-15 report on the same basis as the annual report to 

the stockholders. Valuation should be according to normal 
commercial accounting procedures, not at the rates promulgated by 
the National Association of Insurance Commissioners, i.e., the BE-15 

report should include the following assets even though they are not 

acceptable for inclusion in the annual statement to an insurance 

department: 1. nontrusteed or free account assets, and 2 . 
nonadmitted assets such as furniture and equipment, agents’ debit 

balances, and all receivables deemed to be collectible.

Item on BE-15(EZ):

13 T o la ! a s s e ts  —  Include current items such as agents’ 

balances, uncollected premiums, amounts recoverable from 

reinsurers, and other current notes and accounts receivable 

(net of allowances for doubtful items) arising from the ordinary 

course of business.

14  T o ta l lia b ilit ie s  —  Include current items such as loss 

liabilities, policy claims, commissions due, and other current 

liabilities arising from the ordinary course of business, and 

long-term debt. Exclude mandatory securities valuation 

reserves that are appropriations of retained earnings.

15  T o ta l sa le s  —  Include items such as earned premiums, annuity 

considerations, gross investment income, and items of a similar 
nature. Exclude income from unconsolidated affiliates.

B. R a ilro ad  tra n s p o rta tio n  com p a n ie s  —  Railroad 

transportation companies should include only the net annual 

balances for interline settlement items (car hire, car repair, freight 

revenues, switching revenues, and loss and damage settlements) 

in items 13 and 14 of Form BE-15(EZ).

C. R ea l e s ta te  —  The ownership of real estate is defined to be a 
business enterprise, and if the real estate is foreign owned, it is a 
U.S. affiliate of a foreign person. A BE-15 report is required unless 
the enterprise is otherwise exempt.

Residential real estate held exclusively for personal use and not for 
profit making purposes is not subject to the reporting requirements. A 
residence that is an owner's primary residence that is then leased by 
the owner while outside the United States, but which the owner 
intends to reoccupy, is considered real estate held for personal use 
and therefore not subject to the reporting requirements. Ownership of 
U.S. residential real estate by a corporation whose sole purpose is to 
hold the real estate for the personal use of the owner(s) of the 
corporation is considered to be real estate held for personal use and 
therefore not subject to the reporting requirements.

A g g reg a tio n  of re a l e s ta te  in v es tm e n ts  —  A foreign person 
holding real estate investments that are reportable on the BE-15 must 
aggregate all such holdings for the purpose of applying the reporting 
criteria. If the aggregate of such holdings exceeds one or more of the 
exemption levels, then the holdings must be reported even if 
individually they would be exempt. In such a case, file a single Form 
BE-15(EZ) to report the aggregated holdings. If permission has been 
received in writing from BEA to file on an non-aggregated basis, the 
reports should be filed as a group and you should inform BEA that 
they are all for one owner.

In Part I, Identification of U.S. Affiliate, BEA is not seeking a legal 
description of the property, nor necessarily the address of the 
property itself. Because there may be no operating business 
enterprise for a real estate investment, what BEA seeks is a 
consistently identifiable name for the investment (i.e., the U.S. 
affiliate) together with an address to which report forms can be mailed 
so that the investment (affiliate) can be reported on a consistent basis 
for each reporting period and for the various BEA surveys.

Thus, in item 1 of the BE-15 survey forms, the "name and address" 
of the U.S. affiliate might be:

XYZ Corp. N.V., Real Estate Investments 
c/o B&K Inc., Accountants 
120 Major Street 
Miami, FL XXXXX

If the investment property has a name, such as Sunrise 
Apartments, the name and address in item 1 of the BE-15 survey 
forms might be:

Sunrise Apartments 
c/o ABC Real Estate 
120 Major Street 
Miami, FL XXXXX

There are questions on the Form BE-15(EZ) that may not be 
applicable to certain types of real estate investments, such as the 
employer identification number and the number of employees. In 
such cases, mark the items "none".

Jo in t ven tu res  and  p a rtn e rsh ip s  —  If a foreign person has a 
direct or indirect voting ownership interest of 10 percent or more in 
a joint venture, partnership, etc., that is formed to own and hold, 
develop, or operate real estate, the joint venture, partnership, etc., 
in its entirety, not just the foreign person’s share, is a U.S. affiliate 
and must be reported as follows:

1 . If the foreign interest in the U.S. affiliate is directly held by the 
foreign person, then a BE-15 report must be filed by the affiliate 
(subject to the exemption criteria and aggregation rules 
discussed above).

2. If a voting interest of more than 50 percent in the U.S. affiliate is 
owned by another U.S. affiliate, the owned affiliate must be fully 
consolidated in the BE-15 report of the owning affiliate.

3 . If a voting interest of 50 percent or less in the U.S. affiliate is 
owned by another U.S. affiliate, and no U.S. affiliate owns a 
voting interest of more than 50 percent, then a separate BE-15 
report must be filed by the owned affiliate. The BE-15 report(s) 
of the owning affiliate(s) must show an equity investment in the 
owned affiliate.

D. Farm s —  For farms that are not operated by their foreign owners, 
the income statement and related items should be prepared based 
on the extent to which the income from the farm accrues to, and 
the expenses of the farm are borne by, the owner. Generally this 
means that income, expenses, and gain (loss) assignable to the 
owner should reflect the extent to which the risk of the operation 
falls on the owner. For example, even though the operator and 
other workers on the farm are hired by a management firm, if their 
wages and salaries are assigned to, and borne by, the farm 
operation being reported, then the operator and other workers 
should be reported as employees of that farm operation and the 
wages and salaries should be treated as an expense.

EXAMPLES:

1. If the farm is leased to an operator for a fixed fee, the owner 
should report the fixed fee in "total sales" and should treat the 
non-operating expenses that he or she may be responsible for, 
such as real estate taxes, interest on loans, etc., as expenses.

2. If the farm is operated by a management firm that oversees the 
operation of the farm and hires an operator, but the operating 
income and expenses are assigned to the owner, the income 
and expenses so assigned should be shown in the requested 
detail as appropriate.

E. E s ta te s , tru s ts , and  in te rm e d ia rie s

A  FO R EIG N  ES TA TE is a person and therefore may have direct 
investment, and the estate, not the beneficiary, is considered to be the 
owner.

A  T R U S T  is a person but it is not a business enterprise. The trust 
is considered to be the same as an intermediary, and reporting 
should be as outlined below. For reporting purposes, the 
beneficiary(ies) of the trust is (are) considered to be the owner(s) 
for purposes of determining the existence of direct investment, 
except in two cases: (1) if there is, or may be, a reversionary 
interest, and (2) if a corporation or other organization creates a 
trust, designating its shareholders or members as beneficiaries. In 
these two cases, the creator of the trust is deemed to be the owner 
of the investments of the trust (or succeeding trusts, where the 
presently existing trust had evolved out of a prior trust), for the 
purposes of determining the existence and reporting of direct 
investment.

This procedure is adopted to fulfill the statistical purposes of this 
survey and does not imply that control over an enterprise owned or 
controlled by a trust is, or can be, exercised by the beneficiary(ies) or 
creator(s).

FOR AN INTERMEDIARY:

1. If a U.S. intermediary holds, exercises, administers, or manages a 
particular foreign direct investment in the United States for the 
beneficial owner, such intermediary is responsible for reporting 
the required information for, and in the name of, the U.S. affiliate. 
Alternatively, the U.S. intermediary can instruct the U.S. affiliate 
to submit the required information. Upon so doing, the 
intermediary is released from further liability to report, provided it 
has informed BEA of the date such instructions were given and 
provides BEA the name and address of the U.S. affiliate, and has 
supplied the U.S. affiliate with any information in the possession 
of, or which can be secured by, the intermediary that is 
necessary to permit the U.S. affiliate to complete the required 
reports. When acting in the capacity of an intermediary, the 
accounts or transactions of the U.S. intermediary with a foreign 
beneficial owner are considered as accounts or transactions of 
the U.S. affiliate with the foreign beneficial owner. To the extent 
such transactions or accounts are unavailable to the U.S. affiliate, 
BEA may require the intermediary to report them.

2. If a foreign beneficial owner holds a U.S. affiliate through a 
foreign intermediary, the U.S. affiliate may report the 
intermediary as its foreign parent but must also identify and 
furnish the requested information concerning the foreign 
beneficial owner. Accounts or transactions of the U.S. affiliate 
with the foreign intermediary are considered as accounts or 
transactions of the U.S. affiliate with the foreign beneficial owner.
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V I .  F IL IN G  T H E  B E -1 5

A. D ue d a te  —  File a fully completed and certified Form BE-15(EZ) 
no later than May 31, 2005. If the U.S. affiliate is exempt from filing 
Form BE-15(EZ) based on the criteria in instruction I on page 4, 
complete and file Form BE-15 Supplement C by May 31, 2005.

B. M ailin g  re p o rt fo rm s to  a fo re ig n  a dd ress  —  BEA will 
accommodate foreign owners that wish to have forms sent 
directly to them. Fiowever, the extra time consumed in mailing 
to and from a foreign place may make meeting filing deadlines 
difficult. In such cases, please consider using BEA’s electronic 
filing option. Go to our web site at w w w .b e a .g o v /a s ta r / for 
details about this option. To obtain forms on line go to 
w w w .b ea .g o v /b e a /su rv ey s /fd iu s u rv .h tm .

C. E x ten s io ns  —  For the efficient processing of the survey and 
timely dissemination of the results, it is important that your report 
be filed by the due date. Nevertheless, reasonable requests for 
extension of the filing deadline will normally be granted. Requests 
for extensions of more than 30 days M U S T be in writing and 
should explain the basis for the request. You may request an 
extension via email at b e 1 2 /15@ bea.gov. For extension 
requests of 30 days or less, you may call BEA at (202)606-5577. 
All requests for extensions must be received BEFORE the due 
date of the report.

D. A ss is ta n ce  —  For assistance, telephone (202) 606-5577,
FAX (202) 606-5319, or send email to b e 1 2 /15@ bea.gov.

Forms can be obtained from BEA’s web site at: 
w w w .b ea .g o v /b e a /su rv ey s /fd iu s u rv .h tm

E. A nnual s to c kh o ld ers ’ re p o rt or o th e r  financial! 
s ta te m e n ts  —  Please furnish a copy of your FY 2004 annual 
report or Form 10K when filing the BE-15 report. If you do not 
publish an annual stockholders’ report or Form 10K, please 
provide any financial statements that may be prepared.
Information contained in these statements is useful in reviewing 
your report and may reduce the need for further contact.
Section 5(c) of the International Investment and Trade in 
Services Survey Act, Public Law 94-472, 90 Stat. 2059, 22 
U.S.C. 3101-3108, as amended, provides that this information 
can be used for analytical and statistical purposes only and that 
it must be held strictly confidential.

F. N u m b er o f c o p ie s  —  File a single original copy of the form. If you 
are not filing electronically, this should be the copy with the address 
label in Part I, if such a labeled copy has been provided by BEA. 
(Make corrections to the address on the label, if necessary.) You 
should also retain a file copy of each report for three years to 
facilitate resolution of any questions that BEA may have concerning 
your report. (Both copies are protected by law; see the statement on 
Confidentiality in paragraph VI.FI., below.)

G. W h ere  to  sera®] th e  re p o rt —  Send reports filed by mail 
through the U.S. Postal service to:

U.S. Department of Commerce 
Bureau of Economic Analysis 
BE-49(A)
Washington, DC 20230

Direct reports filed by private delivery service to:

U.S. Department of Commerce 
Bureau of Economic Analysis 
BE-49(A)
Shipping and Receiving Section, M100 
1441 L Street, NW 
Washington, DC 20005

H. C o n fid e n tia lity  —  The information filed in this report may be used 
only for analytical or statistical purposes and access to the 
information shall be available only to officials and employees 
(including consultants and contractors and their employees) of 
agencies designated by the President to perform functions under the 
Act. The President may authorize the exchange of the information 
between agencies or officials designated to perform functions under 
the Act, but only for analytical and statistical purposes. No official or 
employee (including consultants and contractors and their 
employees) shall publish or make available any information collected 
under the Act in such a manner that the person to whom the 
information relates can be specifically identified. Reports and copies 
of reports prepared pursuant to the Act are confidential and their 
submission or disclosure shall not be compelled by any person 
without the prior written permission of the person filing the report and 
the customer of such person where the information supplied is 
identifiable as being derived from the records of such customer (22 
U.S.C. 3104).

US. Department ol Commerce

Bureau ol Economic Analysis
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