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Read Instructions before completing form. The
instructions given below are only a brief summary of
certain ones relating to this form.
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»

Public reporting burden for this long form is estimated to vary from 2 to 685 hours per response, with an
average of 9 hours per response, including the time for reviewing instructions, searching existing data
sources, gathering and maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden, to Director, Bureau of Economic Analysis
(BE-1), U.S. Department of Commerce, Washington, DC 20230; and to the Office of Management and
Budget, Paperwork Reduction Project 0608-0034, Washington, DC 20503.

Skip a single block between words.

IDENTIFICATION OF U.S. AFFILIATE
1. Name and address of U.S. affiliate —

Enter name and mailing address.in blocks below.

Insurance companies — See the Instructions,
IV.A., before completing form.

1. WHO MUST REPORT — A Form BE-15(LF} report
is required for each nonbank U.S. affiliate, fully

consolidated as required, of a foreign person if —

a. At the end of, or for, the reporting period any
one of the following three items, for the U.S.

affiliate, was greater than $20 million {positive
or negative} —

(1) Total assets, or

{2) Sales or gross operating revenues,
excluding sales taxes, or

{3) Net income (loss) after provision for U.S.
income taxes; and

b. The business enterprise was a U.S. affiliate of a
foreign person.at.the end of its 1989 fiscal year.

If no one of the three items exceeds $20 million,
but at least one of the three items does exceed
$10 million, the U.S. affiliate must file the short
form BE-15(SF).

See Instructions for reportihg requirements

{Section i) and for definitions of affiliate and U.S. "
affiliate (Section I).

2, U.S. AFFILIATE'S 1989 FISCAL YEAR — The
affiliate’s financial reporting year that has an -

ending date in calendar year 1989,

3. CONSOLIDATED REPORTING — A U.S. affiliate
shali file on a fully consolidated basis, including in
the consolidation ali other U.S. affiliates in which
it directly or indirectly owns more than 50 percent
of the outstanding voting interest. Hereinafter, the
fully consolidated entity is considered to be one
U.S. affiliate. See Instructions, ll.A.

4. ASSISTANCE — Telephone (202) 523-0547
during office hours—8:00 a.m. to 4:00 p.m.

eastern time.

5. DUE DATE — A completed report on
Form BE-15(LF) shall be due nolater than

May 31,1990.
6. GENERAL NOTES

a. Figures such as the number of acres and the

number of employees should be reported to
the nearest whole unit.

roon € BEAUSE ONLY —————»
Name of U.S. Affiliate
1002[1
Street or P.O. Box
RESENSESERTERNNED
City and State ZIP Code
1004{ 1
2. Enter Employer Identification Number(s) used by U.S. affiliate to file income and payroll taxes.
Primary. Other
1006] 1 _ 2 _
3. Is the reported U.S. affiliate nemed in item 1 above separately ]
incorporated in the United States, including its territories and 1011 ‘ Yes
posssassions? (Mark (X) one) 2 LI No
4. REPORTING PERIOD Month | Day Year
This U.S. affiliate’s 1989 fiscal year ends on » 100741 i it :
Report should be for fiscal year 1989, see Instructions, /1l.D. i i I
Reporti iod
Direct ownership of U.S. affiliate named in item 1 — eparting perio BEA
Percent of voting stock for an incorporated U.S. affiliate, or an Close Close USE
equivalent interest for an unincorporated U.S. affiliate, owned: FY 1989 FY 1988 ONLY
(1) {2)
Directly by foreign parent(s) of this
U.S. affiliate — /f more than two, Country of location
continue on a separate sheet. of foreign parent
Name of each foreign parent
1 2 3
5. 1017 % % 1
1 2 3
8. 1018 % %
Directly by another U.S. affiliate(s} of '
foreign parent(s} — If more than two,
continue on a separate sheet. Country of foreign
- parent of each
Name of each other U.S. affiliate o~
holding a direct interest in the U.S. other U.S. affiliate
affiliate identified in item 1 above
1 2 3
7. 1063 % %
1 2 3
8. 1064 % %
1 2
9. Directly by other personé {do notilist names}: - give
percentage of direct interests held by all other persons 1061 % %
TOTAL - 100.0% 100.0%

b. Currency amounts should be reported in U.S.
dollars rounded to thousands {omitting 000).
Do not enter amounts in the shaded portions

10. Does this U.S. affiliate have an equity interest in a foreign business enterprise or conduct

operations outside the United States?

1DYes
2[INo

1014

If “Yes"" —

Do not fully consolidate such enterprises in this report;
include them in data on an equity basis, or cost basis if
fess then 20 percent owned.

of each line.
EXAMPLE - If amount is $1,334,615.00,
report as
Bil. Mil. Thous. EDoIs.
/, 335 |

¢. If anitem is between + or— $500.00 enter *’0,""
d. Use parentheses to indicate negative numbers.

o. All questions should be answered in the context
of the reporting period given in item 4.

MANDATORY — This survey is being conducted pursuant to the International Investment and Trade In
Services Survey Act (P.L. 94472, 90 Stat. 2059, 22 U.S.C. 3101 to 3108 — hereinafter ‘‘the Act’’),
and the filing of reports is mandatory pursuant to Section 5(b}(2) of the Act (22 U.S5.C. 3104).

PENALTIES — Whoever fails to report may be subject to a civil penalty not exceeding $ 10,000 and to
injunctive relief commanding such person to comply, or both. Whoever wilifully fails to report shall be
fined not more than $10,000 and, if an individual, may be imprisoned for not more than one year, or both.
Any officer, director, employee, or agent of any corporation who knowingly participates in such
violations, upon conviction, may be punished by a like fine, imprisonment or both. (See Section 6 of the

Act, 22 U.S.C. 3105).

CONFIDENTIALITY — The act provides that your report to this Bureau is CONFIDENTIAL. It may be used
only for analytical or statistical purposes and CANNOT be used for purposes of taxation, investigation, or
regulation. The act also provides that copies retained in your files are immune from legal process.

PERSON TO CONSULT CONCERNING QUESTIONS ABOUT THIS

REPORT — Enter name and address

oo - e o
CERTIFICATION — The undersigned official certifies that this report has been
prepared in accordance with the applicable instructions, is complete, and is
substantially accurate except that, in accordance with Il.G. of the Instructions,
estimates have been provided where data are not available from customary
accounting records or precise data could not be obtained without undue burden.

Authorized official’s signature

Area code | Number

TELEPHONE NUMBER

Extension

Print or type name and title

Date




IDENTIFICATION OF U.S. AFFILIATE — Continued

11. Is each foreign parent named in hams 5 and 6, or on a separate sheet also the ultlmnto beneficial owner (UBOI of
that ownership interest in the U.S. affiliate? (See Instructions, i1.0., for definition of UBQ.)

Foreign parent
industry code
3018 |1

1 :
aots 10] Yes ~ Enter industry code of the foreign parent from the list of codes at the top of page 3. ————————3>»
If more than one foreign parent, list each and its rndustry code on a separate sheet.

z ) No — Complete item 12

12. If the answar in item 11 as to any 1oroign parentis “No’’ — Furnish for each such parent, the name, country and industry code of
the UBO. If the UBOQ is an individual, a name need not be given, but country of residence must be given. Secure industry cade from the
list at the top of page 3. Space for identifying one UBO is given below; if more than one, give information on a separate sheet.

Name of foreign parent

3011} 1

Name of UBO ‘of foreign parent "
Joosso2fn

Country of UBO ; o L BT Y- L ) AN, - ‘BEA USE ONLY e
3022 |1 o

Industry code of UBO
3023[1 '

Item 13 must be completed unless industry code 01 or 02 (indicating ownership by a foreign government or government-run
pension fund) is entered initem 11; If code 01 or 02 is entered in item1 1 do not complete item 13, skip to item 14.

13. Does a foreign government (including a government-ownad or -sponaorod enterprise, or a quasi-government
organization or agency) or a government-run pension fund have a combined diract and indirect voting ownership
interast, or its equivalent, of 5% or more in eny foreign parent, or any entity in the parent’s chain of ownership up
to and including the ultimate beneficial owner (UBO)?

: BEA USE ONLY

2

1071 Y D Yes = Enter country. of the government

zDNo

If the answer to item 13 is ' Yes'” — Give, on a separate sheet, the chain of ownership from the foreign parent to the government or
government-run pension fund, showing at each level the name of, and the percent ownership held by, each entity in the entity below it.

See Instructions, lIl.E., for method of calculating indirect ownership.
NOTE — Information regarding the UBO and government ownership is essential; failure to properly complete the relevant

items, to the extent required by the line instructions, will constitute an incomplete report, which will be returned to the
reporter for completion.

14. U.S. affiliates fully conaclidated — Enter number

If this report is for a single U.S. affiliate enter **1'* in the box. If more thaix one U.S. affiliate is fully consolidated in this report, enter the
number of U.S. affiliates fully consolidated. (Hereinafter they are considered to be one U.S. affiliate.) Exclude all foreign business
enterprises owned by this U.S. affiliate from full consolidation. See Instructions, 1. A.

10121
If number is greater than one, Supplement A mustz be completed.

15. U.S. affiliates NOT fully consolidated — Number of U.S. affiliates in which this U.S, affiliate held a direct equity interest but
which ARE NOT fully consolidated in this report.

10131 :
If figure is not zero, Supplement B must be completed.

16. Did the U.S. business enterprise become a U.S. affiliate during its 1989 fiscal year?
! ] Yes : ;
1008 1 ! a Ne If “Yes'' — Enter date U.S. business enterprise became a U, S. affiliate.
2 o :

Month Day Year
10091 | | |
| | |
| | |

NOTE — ForaU.S. business ent‘erplrise that became a U.S. affiliate during the reporting period, the Close FY 1988 data columns shouid all be zero.

Did this U.S. affiliate acquire any U.S. business entarprises or segments during the reporting period that are now contained in
this report on a fully consolidated basis or that were merged into this U.S. affiliate?

17

1015 ' 1] Yes - ' o
1 O No f""Yes" — Note that a Form BE-13 should have been filed to reflect the acquisition.

18. Did this U.S. affiliate sell or otherwise transfer ownership of any of its subsidiaries, operating divisions, etc., during the
raparting period that ware included in the BE-15 annuel survaey filed by the affiliate for FY 19887

1016 : 1 D Yes
21 Ne

. ' BEA USE ONLY ; - I

2 3 Y

2 3 2

2 3 4

2 3 Y
_

Page 2 FORM BE-15(LF) {(REV. 1/90)



I '0ENTIFICATION OF U.S. AFFILIATE — Continued

FOREIGN PARENT AND
UBO INDUSTRY CODES

01 Government and government-owned or
-sponsored enterprise, or quasi-
government organization or agency

02 Pension fund — Government run

03 Pension fund — Privately run

Private business enterprise, investment organization,
or group engaged in:

06 Petroleum and natural gas: exploration,
development and extraction; oil and gas field
services; refining; transport; storage; and
wholesale and retail trade (1Sl codes 133, 138,
291, 292, 299, 441,461,470, 517, and 554)

NOTE — Allindustries listed below exclude petroleum

11 Transportation, communication, and public
utilities (IS1 codes 401, 449, 450, 462, 472,
477,481,483, and 490)

12 Wholesale and retail trade (IS codes 501 —-515,
519, 530, 540, 560, 580, and 590)

13 Banking (including bank holding companies}

{1S| code 600)

14 Holding companies {IS code 671)

18 Other finance and insurance (ISl codes 603, 612,
631, 632, 639, and 679}

16 Real estate — Including investing or engaging in
real estate a-an operator, manager, lessor,
agent, or broker (IS| code 650)

17 Services (ISl codes 070, 108, 124, 148, and
700-890)

04 Estate, trust, or nonprofit organization

05 Individual subindustries included in ‘‘Petroleum and natural

gas,”’ as defined above.

07 Agriculture (ISl codes 010—090)

08 Mining {ISl codes 101107, 120, and 140)

09 Construction (ISi code 150)

10 Manufacturing, including fabricating, assembly,
and processing (ISl codes 201 —289, 305390}

19. Major activity of fully consolidated U.S. affiliate — Mark (X) one

A list, and explanation of, the international surveys industry (ISl) codes used below are given in the.Guide to Industry and Foreign
Trade Classifications for International Surveys. For an inactive affiliate, indicate the activity pertinent to the last active period; for
*’start-ups,’’ show the intended activity.

1072 ! 1 1 Production — The U.S. affiliate is primarily engaged in manufacturing, fabricating, assembling, processing, growing,
or mining or extracting {including exploration and development) a product. These activities are coded in the 000, 100,
200, or 300 series, except 070, 108,124, 138, and 148 of the list of ISl.codes.

' 2[] sales — The U.S. affiliateis primarily engaged in selling (at. wholesale or retail) products which it does not produce.
These activities are coded in the 500 series of the list of ISI codes.

' 3] services — TheU.S. affiliate’is primarily engaged in'providing a service such as banking, public utilities,
transportation, lodging, consuiting, accounting, engineering, holding companies, etc. These activities are coded in
070, 108, 124, 138, 148, or in the 400, 800, 700, or 800 series of the list of IS] codes, except 650.

' 4[] Real estate = The U.S. affiliate s primarily engaged in investing in, or operating, managing, developing, leasing, or
acting as an agent or broker of, real estate. These activities are coded in 650 of the list of ISI codes.

20. What is the MAJOR product or service involved in this activity? /f a product, briefly state what is done to it, i.e., whether it is
mined, manufactured, sold at wholesale; packaged, etc. (for example, "’Manufacture widgets to sell at wholesale”’).

Industry classification of fully consolidated U.S. affiliate (hased on sales or gross operating revenues) — Enter the 3-digit ISl code(s)
and the sales (as defined in item 48) associated with each code. For a full explanation of each code, see the Guide to Industry and Foreign
Trade Classifications for International Surveys. If you use fewer than eight codes, you must account for total sales. For an inactive
affiliate, show the industry classification(s) pertinent to the last active period; for ‘‘start-ups’’ with no sales, show the intended
activitylies}.

Holding companies should show total income. Note, however, that a U.S. affiliate that is a conglomerate must determine its industry code
based on the activities of the fully consolidated U.S. business enterprise. The ‘’holding company’’ classification {i.e., ISlI code 671),
therefore, is often an invalid industry classification for a conglomerate. Call BEA for further assistance if this is the U.S. affiliate’s apparent
classification.

Include in column (3) all employees on the payrol! at the end of FY 1989, including part-time employees, but excluding temporary and
contract employees that are not included on your payroll records. A count taken at

some other date during the reporting period may be given provided it is a reasonable
proxy for the number on the payroll at the end of FY 1989, See Instructions, V.A., Number of employees
concerning reporting when employment is subject to unusual variations. Sales engaged in activities
. B A IS! code encompassed in each
NOTE — For most U.S. affiliates, the percent distribution of employment in column (3) industry code in
is expected to differ from that for sales in column {2}. Do not distribute (2) column {1)
empioyment by industry simply by multiplying total employment by the " - T
percent distribution of sales. al Bil. Mil. Thous. ) Dols. (3
. : e e s ! 2 I A
21.' Enter code with largest sales 1164 $ ; v
22, Enter code with 2nd largest sales 1165 }
Lo 1 2 : 3
23. Enter code with 3rd largest sales 1166 i
v 3 ~ 1 2 § 3
24. Enter code with 4th largest sales 1167 |
N i ' 2 N E
25. Enter code with 5th largest sales “ 1168 !
. : ’ . 1 2 i 3
26. Enter code with 6th largest sales ‘1169 } )
B Tl 1 2 R
27. Enter code with 7th largest sales 1170 ll :
; , Lo 1 2 : 3
28. Enter code with 8th largest sales 1N |
, ‘ 1 2 I‘ 3
29. Sales and employees accounted for — Sum of items 21 throug'h ‘2,8 172 |
: . 2 I 3
30. Sales and employees not accounted for above — Include employeesin : :
central administrative offices and headquarters that cannot be associated . . -
with just one 1S! coda. v e P S n73 ]
‘ o & e ! 2 HERE
31. TOTAL sales and employess — Sum of items 29 and 30 e ;
(Total sales must equal item 48.) - - P 174 4 R K- |
BEA USE ONLY
1200 |1 2 3 4 5
1201 |1 2 3 4 5
1202 1 2 3 4 5
1203 (1 2 3 4 5
FORM BE-15(LF} (REV. 1/90} Page 3



FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE
Report all amounts in thousands of U.S. dollara.

D> Section A — BALANCE SHEET BALANCES

NOTE FOR UNINCORPORATED U.S. AFFILIATE — All asset and hablhty xtems should be
disaggregated in the detail shown; ir: particular, receivables and payables between the affiliate Close FY 1989 Close FY 1988

and the foreign parent should be shown in the proper asset and liability accounts of the affiliate (Unrestated)

rather than being included only as a net amount in total owners’ equity. Include asset and (1) {2)

liabitity items of the U.S. affiliate that are carried only on an owner’s books. Bil. Mil. Thous. IDo!s. Bil. Mil. Thous. !Dols.

® ASSETS 1

32. Cash items — Deposits in financial institutions and other ¢ash items. Do NOT include
overdrafts here as negative cash. - - o , o210 8

33. Cumnt receivablas — Trade accounts trade notes, and other current recervables,
net of allowances for doubtful |tems g : N : . I e 2102

34. Inventories — Land development compames should exclude land held for resale (lnclude
. initem 35); finance and insurance companies should exclude inventories of marketable
securities (include in item 35 or ltem 38, as appropriate). - , AU 2104

35. Other current nuots, mcludlng Iand held for resale and current
marketable securities, B Y Cnle 2108

36. Equity investment in all unconsolidated U.S. affiliates, and foreign business
enterprises owned 20 percent or more — For U.S, affiliates and foreign business
enterprises owned 20 percent or more, show on the equity basis to include equity in
undistributed earnings since acqmsxtron for U, S affiliates owned less than 20 percent, X
show at cost. : 1 : 2108

37. Property, plant, and equipment, gm = Land, timber, mineral rights, structures,
machinery, equipment, special tools, deposit containers, construction in progress, and
capitalized tangible and intangible exploration and development costs of the affiliate, at
historical cost net of accumulated depreciation, depletion, amortization;, and like
charges. Include items on capital leases from others, per. FASB 13 and 98. Exclude all
other types of intangible assets, and land held for resale..(An unincorporated affiliate 1
should include items owned by its foreign parent but which are-in the-affiliate’s - -
possession whether or not carried on the affiliate’s own books or records.) S 2107

38. Other noncurrent assets — include other equuty investments whether carried at cost 1
~or on the equity basis; other investmenits; intangible assets, net of amortrzation; and all
- noncurrent assets not shown in nem 36 or 37 above. ) : 2108

»

39. TOTAL ASSETS —}Sumafﬂoms.‘-t‘zmrough 38 e B 100 $
® LIABILITIES : ’

40. Current liabilities and long-term debt — Trade accounts, trade notes, other current )
. liabilities, and long-term debt. s : soo2m

41. Other noncurrent liabilities — Items other than those ldentlflable as lcng-term debt, such
as deferred taxes and underlying minority interest in consolidated U.S. subsu:tlanes —
Specify major items :

2113

42.  TOTALLIABILITIES — Sum of tems 40 and 41 — : 2114 $
© OWNERS' EQUITY (INCORPORATED U.S. AFFILIATE ONLY, ITEMS 43—46)

43. Capital stock and additional paid-in capital — Commcn and preferred voting and: -
non-voting capital stock and additicnal paid-in capital. S o S 2me

44, »Retalnad earnings (def'ci!) Also include translation adjustment per;,FASB 52and
valuation allowance for marketable equity securities per FASB 12. S ERPYIr

45. Treasury stock o " o ‘ . : ‘ 2118 | ( )
46. Other — Specify

2119

47. TOTAL OWNERS’ EQUITY (INCORPORATED OR UNINCORPORATED U.S.
AFFILIATE) — Items 43 + 44 + 45 + 46 for incorporatod U.S. afflliate. For an
unmcarporared u.s. affilmta, give no breakdown in items 43—46, but enter 1
total ownars’ equity in this item. For both Incorporated and unincorporated
affillates, total owners’ equity must equal item 39 minus item 42. -—--—————-—--—-—> 21201 %

B Section B — INCOME STATEMENT ' Amount
: )
® INCOME : , Bil. Mil. Thous. 'Dols.

i |
i |
1 i
t t
I |
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t t
i 1
| |
| |
| |
| |
| I
i |
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{ 1
1 |
| |
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48. Sales or gross operating revenues, excluding sales taxes — Gross sales minus returns, allowances, and
discounts, or gross opeérating reventies, both exclusive of sales or consumption taxes levied directly on the
consumer and excise taxes levied directly on manufacturers, wholesalers, and retailers. 2149 $

49. Income from equity investments in unconsolidated business enterprises (domestic and foreign) — For 1
those owned 20 percent or more, report equity in earnings during reporting period; for those owned less than 20
percent, report dividends received. Do not include any interest income. : 2150

50. Certain realized and unrealized gains (losses) — Include gains (losses) resulting (1) from the sale, disposition, or
revaluation of investment securities {dealers in securities, other finance companies, and insurance companies, see
Instructions, V.B.); (2} from the sale, exchange, write-off, or revaluation of land, other property, plant, and
equipment, or other assets (real estate companies, see Instrucﬂona, V.8.); (3) from changes in the dollar value of
the affiliate’s foreign-currency-denominated assets and liabilities due ta changes in foreign exchange rates during
the reporting period; (4) from extraordinary items {except those resultirig from the early retirement or forgiveness of |
debt, iegal judgements, and accidental damage to fixed assets); and {5} from unusual or infrequently occurring
items. Report all amounts before income tax effect (which should be included in item 54 on page 5). : 2151

51. Other income — Non-operating and other income not included above. — Specify

2152

1

52. TOTAL INCOME — Sum éf ftoms 48 through 51 : - 2153} $
Page 4 FORM BE-15(LF) (REV. 1/90}




2T FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE — Continued

Report all amounts in thousands of U.S. dollars.

dividends, or in total owners’ oquity of an unincorporated afﬂliate, including capital contributions {return of -
capltali — Specify

P section B — INCOME STATEMENT — Continued Amount
® COSTS AND EXPENSES (L)
. " Ll . Bil. Mil. Thous. |Dols.
53. Cost of goods sold or saervices rendered, and selling, general, and administrative expenses — Operating expenses .
that relate to sales or gross operating revenues, item 48, and selling, general, and administrative expenses. Include 1
production royalty payments to governments, their subdivisions and agencies, and to other persons. Include depletion
charges representing the amortization of the actual cost of capital assets, but exclude all other depletion charges. 2154 | §
. . 1
54. Income taxes — Provision for U.S. Federal, State, and local income taxes. Exclude production royalty payments. 2156
55. Other costs and expenses not included above, including underlying minority interest in profits that arise out of
consolidation. — Specify major items
K
2157
56. “TOTALCOSTS AND EXPENSES — Sum of items 53 through 55 ~—-— T Y
® NET INCOME ‘ .
57. Netincome after provision for U.S. Federal, State, and local Income taxes — /tem 52 minus item'56. 2159 | $
’ Section C — CHANGE IN RETAINED EARNINGS OF INCORPORATED U.S. AFFILIATE, ORIN TOTAL
OWNERS’ EQUITY OF UNINCORPORATED U.S. AFFILIATE
58. Balance, close FY 1988 before restatement due to a changein the entity or change in accounting methods or 1
principles, if any — Incorporated affiliate, enter amount from item 44, column {2}; unlncorporated affiliate, enter
amount from item 47, column (2}. 211 $
59. Increase (decrease) to FY 1988 closing balance resuiting from restatement due to a change in the entity or chenge )
in accounting methods or principles, if any — Specify reasons for change
1
2212
60. FY 1988 closing balance as restated — /tem 58 plus itemn 59. 22131 %
. . W L 1
61. Netincome — Enter amount from item 57. 2214
62. Dividends or remitted earnings — incorporated affiliate, enter amount of dividends declared, inclusive of 1
withholding taxes, out of current- or prior-period income, on common and preferred stock, excluding stock dividends.
Unincorporated affiliate, enter amount of current- or prior-period net income distributed to owners. 2215
63. Certain realized and unrealized gains (losses), net of tax effect, that were not included in the determinetion of net
income and therefore excluded from item 50, but that were taken directly to retained earnings or e surpius
account for an incorporated affiliate, or to owners’ equity for an unincorporated affiliate — Include transiation
adjustments per FASB 52, and valuation allowance for marketable equity securities per FASB 12. Report amount after
giving effect to income tax liability (benefit), if any, on the gains {losses). See Instructions, V.B. — Specify
;
. 2216
64. Other increases (decreases) in retained earnings of an incorporated affiliate, including stock or liquidating ~ '

: 2217
T 7
8;_ | 9. oslng balanco Sum of lfsms 60, 81, 63, and 84 minua ltcm 62. For Incorpomtad afflliate, must -
B -aqunl Itam 44, column {1}:aml far an’ -unincorporated affiliate, must equalitem 47, column (1), - ;. 22181 $
‘ Section D — DISTRIBUTION OF SALES OR GROSS OPERATING REVENUES
For purposes of distributing sales or gross operating revenues between sales of ‘‘goods’’ and sales of *’services,’’ consider as sales
of goods those sales that are associated with industries coded in the 000, 100, 200, 300, and 500 series, except 070, 108, 124,
138, or 148; consider as sales of services those sales that are associated with industries coded in the 400, 600, 700, and 800
series, or in codes 070, 108, 124, 138, and 148, except as noted below regarding investment income included in gross operating
revenues. For an explanation of each code, see the Guide to Industry and Foreign Trade Classifications for International Surveys.
The disaggregation of sales by industry in this section should be consistent with that used in items 21 through 28 (industry
classification of fully consolidated U.S., affiliate}, except that companies, such as finance or insurance companies, that
include investment incomse (e.g., interest and dividends) in gross operating revenues should include such income in
item 68, rather than in item 69 as a sale of a “’service.”’
When a sale consists of both goods and services and cannot be unbundled (for example, because the goods and services are Amount
not separately valued), classify as a good or service based on whichever accounts for a majority of the value. if actual figures n
are not available, give best estimates. - " 1
: Bil. Mil. Thous. ]Dols.
66. TOTAL SALES OR GROSS OPERATING REVENUES, EXCLUDING SALES TAXES — ! lE
Equals item 48, and also sum of items 67 through 69 - P 2243 | $ i
1 |
67. Sales of goods 2244 i
1 |
68. Investment income included in gross operating revenues {(e.g., by finance and insurance companies) 2245 1‘
1 1
69. SALES OF SERVICES, TOTAL — Sum of items 70 through 73 P 22461 % :
e 1 1
70. To U.S. persons 2247 :
1 |
71. To foreign parent(s) and foreign afflliates of the foreign parent(s) of this U.S. affiliate 2248 :
1 |
72. To foreign affiliates of this U.S. affiliate 2249 i
‘ 1 |
73. To other foreign persons 2250 l’

FORM BE-15(LF) {REV. 1/90}
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FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE Contmuod
Report all amounts in thousands of U.S. dollars. ‘

Section E — EMPLOYEE COMPENSATION

EMPLOYEE COMPENSATION — All expenditures made by an employer in connect:on with the emp!oyment of
workers, including cash payments, payments-in-kind, and employer expenditures for employee benefit plans. -
Compensation data should be based on payroll records. They shouid relate to activities during the reporting period
regardless of whether such activities. were charged as an expense on the income statement, charged to
inventories, or ca prtaluzed DO NOT include data related to activities of a prior period, such as those capitalized or
charged to inventories in prior perlods See Instructions, V.A, .

74. Wages and salaries - Employees’ gross earnings (before payroll deductlons), and aIE direct and in-| klnd
payments by the employer to employees .

" 2251

Amount for all

employees
(1)
Bil. Mil. Thous. IDols.

1

75. Employee benefit plans — Employer expenditures for ali empIoYee benefit plans, including those required by v
statute, such as employer’s Social Security taxes, those resuiting from collective bargalmng contracts, and
those that are voluntary. :

2252

76. 'TOTAL EMPLOYEE COMPENSATION — Sum of items 74 and 75

P 2253

CLOSE FY 1989

40, column (1)

3‘77. Current ImbIIItIes and Iong-term k
... debt = Column (1) must equal |te

Section F — COMPOSITIONOF =
EXTERNAL FINANCES
OF U.S. AFFILIATE

© 2254

Total

(1)

and its (their) foreign

Forein: n parent(s)
affiliates

(2)

Other foreign persons,
including foreign
business enterprises
owned by this U.S.
affiliate

{3)

u.s. persons

(4)

Bit. Mil.. (Thous.

Bil.

Mil. Thous. ,Dols.

Bil. Mil.

Bil. Mil. Thous.

! ,Dols.

2

3

Thous. ,’Dols.

'Dols.

78. Current and noncirrent

o= receivables = Column (1) must
- gqualitem: 33, column:(1), 'and that -
partof item 38 column (1); thatis .

2256

+noncurrent ‘Teceivables :

79. Noncurrent 'Ilmmclal C e
o investments — Column(I)must' * 4
«-equal that part of item. 38, column
(1), that'is financial mvestments f,

L2287

!

}

I

|

!

1

i
oo
|J‘I’ 5
|

|

|

|

|

|

80. Owners’ equity — For mcorporatec
U.S. affiliate, column {1) must equal

- sum of items 43, 44, and 46, colurnn

(1); for unincorporated U.S. afflhate, :

“* column {1} must equai :te :47

y

2258

|
1
|
|
1
|
|
|
|
i
L
f |
|
f
I
|
|
1
I
l
[
I
1

©: column (1)

" BEA USE ONLY

2259

for in item 88.

’ Section G — LAND AND OTHER PROPERTY PLANT, AND EQUIPMENT

Land and other property, plant, and equipment includes all land and other property, plant and equipment carried anywhere on the:
U.S. affiliate’s balance sheet, whethzer or not the intent is to hold and actively use the assét in the operating activity of the i
business. Land refers to any part of the earth’s surface; other property, plant, and equipment includes timber, mineral and like
rights owned, all structures, machinery, equipment, special tools, and other depreciable property, construction in progress, and
capltallzed tangible and intangible exploration and development costs, but excludes other types of intangible assets. In addition to
items carried in property, plant, and equlpment (item 37}, such items may be carried in other noncurrent assets (item 38), orin
other current assets (item 35). ;

Expenditures cover all acquisitions by, or transfers to, the U.S. affiliate of the items detalled above,
irrespective of where carried on the balance sheet. Exclude from expenditures all changes in land and
in other property, plant, and equipment accounted for by a change in the entity (i.e., due to mergers,
acquisitions, divestitures, etc.) during your 1989 fiscal year; such changes are separately accounted

Items, including land, being leased frb'm others pursuant to capital leases are to be'corsfsidered as owned by the affiliate; items
which the affiliate has sold on a capital lease basis are not to be considered as owned by the affiliate. The capitalized value of -
timber, mineral, and like rights Ieased by the affiliate from others is to be included.

All acres of land owned
at close of FY 1989

{Exclude mineral rights).

{To nearest whole acre)

(1)

Gross book value of all
land and other property,
plant, and equipment at

. historical cost :

{include mineral rights)

2

LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT Number Bil. Mil. Thous:. }Dois.
AT CLOSE FY 1989 . ‘ o ; 2 I
81. Carriedin proportv, plnnt, and eq prmmt acc m - Land and other property, |
plant and equnpment carried in ite e $ !
o 3 2 i
[

82. Carriad in other noncurrent assah That part of |tem 39 column (1) that is- Fio

o7 land oF other ‘property, plant, and eounpment i e : o
83 carrled elsewhera on balanco sheet =~ Specify. where 1 2 i
|
|
2353 |
I
1 2 |
84. TOTAL — Sum of items 81 through 83 - - 2354 $ ',

‘Acres of mineral rights
owned or leased
from others
(To nearest whole acre)

Number
1
85. Acres of mineral rights owned or leased from others — Include acres leased from others pursuant to
both capital and operating leases. Exclude acreage reported as land owned in item 84, column (1) 2355
Bil. Mil. Thous. ,Dols.
: 1 I
. : b
86. Gross hook value of land owned — The portion of item 84, column (2), that is the gross book value of P
land owned for which acreage is reported in item 84, column (1) 2356 | $ i

Page 6
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I FiNANCIAL AND OFERATING DATA OF U.S, AFFILIATE — Continued

Report all amounts in thousands of U.S. dollars.

87.

’ Section G — LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT — Continued
| SCHEDULE OF CHANGE FROM FY 1988 CLOSING BALANCES TO FY 1989 CLOSING BALANCES

® BALANCES AT CLOSE FY 1988, BEFORE RESTATEMENT
DUE TO A CHANGE IN THE ENTITY

Net book value of all land and other property, plant, and equipment, wherever carried on balance sheet

2386

Amount

{1)

Bil. Mil. Thou

S| 'Dols.

1
$

|

® CHANGES DURING FY 1989

If answer to item 16, 17, or 18 was ““Yes'' — Give amount by which the net book value in item 87 would be
restated due to a change in the entity {i.e., due to mergers, acquisitions, divestitures, etc.). If a decrease,

put amount in parentheses. Gains {losses} resulting from the sale or disposition of U.S, affiliates, including those
resulting from revaluation of assets (whether or not realized} should be included in item 50,

2387

89.

Expenditures by the U.S. affiliate for, or transfers into the U.S. affiliate of

Land

2388

90.

Mineral rights

2389

91a.

Plant, equipment, and property other than land and mineral rights
{Changes due to mergers and acquisitions are separately accounted for in item 88:) a. New

2390

91b,

If it would be burdensome to exclude all used plant, equipment, etc., from new, then-minor
used items may be included in item 91a, and only major used items reported in 91b. b. Used

2391

92.

Depreciation, depletion, and like charges appliceble to assets defined for lnclusioh in this s§ction

2392

93.

Net book value of sales, retirements, or transfers out of assets defined for inclusion in this section, and other
decreases (increesas) — Divestitures of U.S. affiliates are separately accounted for in item 88. Gains {losses) resulting

from the sale or disposition of property, plant, and equipment should be included in item 50. — Specify

'94.

L] BALANCES AT CLOSE FY:l 989

Net.book value — Equals sum of items 87 88 889, 90 and 9 1a andb, minus sum of items 92 and .93

2394

2395

Accumulated dapraélnl(m, daplotlon, and like dharges appllcnblo to assets included in ltem 94.

2396

Gross book value (historical cost) of all land and ﬁher property, plant, and equipment, wherever carried
on belance sheet — Sum of items 94 and 95; and must also equal item 84, column (2).

2397

97.

® ADDENDUM

Expensed petroleum and mining exploration and development expenditures — Include expensed expenditures
to acquire or lease mineral rights. Expenditures made in prior years that are reclassified in the current year are not to
be included; such expenditures are considered to be expenditures only in the year when initially expended.

2398

98.

‘ Section H — TAXES AND RESEARCH AND DEVELOPMENT (R&D)

Taxes (other than income and payroll taxes) and non-tax payments (including production royalties) — Amount
paid or accrued for the year, net of refunds or credits, to U.S. Federal, State, or local governments, their subdivisions
and agencies for sales, consumption and excise taxes; property and other taxes on the value of assets and capital; any
remaining taxes (other than income and payroll taxes}; and all payments and accruals of non-tax liabilities {other than
for purchases of goods and services}, such as import and export duties, production royailties for natural resources,
ficense fees, fines, penalties, and similar items.

2402

Bil. Mil. Thou

s. ;Dols.

99,

Research and development expenditures, calculated in accordance with FASB 2. All R&D costs incurred,
including depreciation, amortization, wages and salaries, taxes, cost of materials and supplies, allocated overhead,
indirect R&D costs, and the costs of R&D conducted by others on behalf of the U.S. affiliate. Exclude costs incurred
in R&D activities conducted for others under a contractual arrangement.

2403

BEA USE ONLY

2404

|
|
i
|
|
1
|
|
1
T
|
J
|
|
|
|
|
i
|
I
|
|
]
|
!
{
|
]
|
|
|
|
!
|
i
|
|
]
|
i
|
|
|
|
!
!
|
|
|
!
|
|
I
|
1
|
|
|
I
1
|
|
!
1
|
T
|
!
|
]

IMPORTANT NOTES - This section requires the reporting of data on U.S.
merchandise trade of the U.S. affiliate in FY 1389. The data should be on a
"‘shipped’’ basis, i.e., on the basis of when, where, and to {or by) whom the
goods were shipped. A U.S. import or U.S. export should not be recorded
here if the goods did not physicalty enter or leave the United States, even
though they may have been charged to the U.S. affiliate by, or charged by
the U.S. affiliate to, a foreign person. However, U.S. affiliates normally keep
their accounting records on a “’charged’’ basis, i.e., on the basis of when,
where, and to (or by) whom the goods were charged. The ‘’charged’’ basis
may be used if there is no material difference between it and the “‘shipped’’  services.
basis. If there is a material difference between the two bases, the “"shipped’”
basis must be used or adjustments must be made to the dataon a
“’charged’’ basis to approximate a ‘shipped”’ basis.

NOTE — If it is determined that there is a material difference between the
“’charged’’ and ‘’shipped’’ basis and the data have not been filed on the
*‘shipped’’ basis, or the necessary adjustments have not been made to put
‘’charged’’ basis data essentially on a “’shipped’’ basis, then BEA will
require that the data be refiled.

‘ Section | — EXPORTS AND IMPORTS OF U.S. AFFILIATE — GOODS ONLY, DO NOT INCLUDE SERVICES

See Instructions, V.C.f for additional details of data requirements.

Include capital goods but exclude the value of ships, planes, railroad rolling
stock, and trucks that were temporarily outside the United States
transporting peopie or merchandise. Consigned goods must be inctuded
when shipped or received, even though not normally recorded as sales or
purchases or entered into intercompany accounts when initially consigned.
The data should include goods only; they should exclude services. Thus,
U.S. merchandise exports and imports of the U.S. affiliate to be shown here
are not the same as the U, S. affiliate’s sales to, or purchases from, foreign
persons because, among other reasons, sales and purchases may include

Shipped to (by} foreign Shipped to (by) foreign :
‘TOTAL parent(s) and its {their) affiliates of U.S. SQ{',’,E??J&;"’X;Z"
foreign affiliates affiliate g
(1} (2) . {3} (4)
Bil. Mil. Thous. | Bil. Mil. Thous. | Bil. Mil, Thous. |Bil. Mik Thous.
100 Exports of U.S. afflliate to 1 2 3 4
foreigners — Shipped by U.S.
“affiliate to foreigners (valued
f.a.s. U.S. port) 2502 | $ $ $
101. . Imports of U.S. saffiliate 1 2 3 4
from foreigners — Shlpped
to U.S. affiliate by foreigners
~{valued f.a.s. foreign port) ... . 2515 | $ $ $ $

FORM BE-15(LF} (REV. 1/90)
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XXM SCHEDULE OF EMPLOYMENT, LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION

In column (4}, include all employees on the payroll of operating manufacturing plants manufacturmg, or other industrial purposes, property that is used to support these
located in the State. Also include employees on the payrolls of central administrative  activities, such as research labs and warehouses, and office buildings located at
offices and auxiliary units if these units primarily serve manufacturing plants (evenif  industrial sites {office buildings owned by an industrial company but not located at
the plants served are located in other States). an industrial site should be included in column (6)). Also exclude educational

include in column (6}, the value of all buildings and associated land leased or rented buildings, hospital and institutional buildings, and all undeveloped land.

23

121 Maine 2718

2. Maryian 24

to others and the value of commercial property you own and use or operate. Do not include in the “*foreign” category land and other property, plant, and
Commercial property includes apartment buildings, office buildings, hotels, motels, ~ €quipment owned by foreign business enterprises in which this U.S. affiliate has an
and buildings used for wholesale, retail, and services trades, such as shopping equity interest or by foreign operations of this affiliate. The "*foreign’’ category is
centers, recreational facilities, department stores, bank buildings, restaurants, primarily for use in reporting movable fixed assets temporarily outside the U.S. or for
public garages, and automobile service stations. Include the value of the land reporting any foreign fixed assets carried directly on the U.S. affiliate’s books.
associated with these buiidings. Exclude property you use for agricultural, mining, See Instructions, V.D., for additional details of data requirements.
. Gross book value (historical
Nurlnber of 'I;he portion Olf cost) of alt lan? and ot(lj\er
employees at employees Iin column property, plant, an . g
State yearend {3} that are equipment wherever carried t;;‘figzg:_?":“g;g:ur?; S‘ﬂy
LOCATION BEAUSEONLY 8 4. | Total mustequal manufacturing on balance sheet, FY 1989 prop
item 31, column (3) employees closing balance. Must equal
item 84, column (2).
(3) 4) {5) (6)
102. TOTAL for each column (1) (2) Number Number Bil. Mil. Thous: iDols‘ Bil. Mit. Thous. {Dols.
must equal sum of 1 2 3 7 5 — T
“items 103 :
“through 160} 12700 $ 1%
103. Alabama """ 2701 | o1 }° 5 s
104. Alaska . 2702 }' 02 }® R 6
105. Arizona 7 2703} 04|’ s 5
106. Arkansas = 2704 § | o5 [° 5 e
107. California’ " 2705 06 |* 5 le
108. Colorado 2706 ! 08 |° 5 e
108. Connacticut' 2707 09 |° 5 |8
110. Delaware = 2708 | 2102 5 8
111, Florida - 2700 §! | EREXS 5 ' e
112.Georgia -~ - 2110 " 13 |? 5 8
13 Hawaii - a7 ] 15 |2 5 -I¢
14&ldaho =0 - 27121 16 |3 5 ‘I8
115, lllinois . 2na}f! 17 2 s 18
116, Indiana - 27144 183 5 ile
117. lowa 2715 § ! 19 |3 5 e
118.'Kansas: " " 2716 ) 20 |° 5 e
119. Kentucky 2717 | 21 [° 5 6
120. Louisiana = 2718 || 22 ° 5 6
3 3 5
3 5 5
3 5 B
3 5 S [
3 5 s
3 5 5
3 5 G
3 5 3
3 5 B
B

Nl M M D N N S N N N N s N N R R R R N N B N R N N Nl N N N M N N Nl LN N R N RN N s N N

F
4
.S
4
4
7y
%
4
3
N
a
13
4
4
2
Y
3
ry
7y
. 2720}’ 4
123. Massachusetts 2721 25 4
124. Michigan 2722 26 4
125, Minnesota’ . 2723 § 1 27 4
126. Mississip ! 28 ¢
127. Missouri- ] 1 29 4
128 Montana .. " 2726 |1 30 4
129. Nebraska 2727 §1 31 IR
130. Nevada .~ 2728} 32 |3 4 I®
131, New Hampshlref 2720 1 33 [? 4 5
132, New Jersey . “2730 ]! 343 4 5
133. New Mexico 2731 §' I 36 |3 4 5
134, New York 2132 |7 36 |2 4 5
135, North Carolina = 2733}’ 37 |° 4 5
136. North Dakota ~ 2734 " 38 |° 4 ®
137, 0hio- . 2735 ]! 39 |° 4 5
138. Oklahoma 2736 | ! a0 4 ®
139, Oregon = 7% la7a7 ] el 4 5
140 Pennisylvania - 2738 | ! f2 a2 4 5
141. Rhode Island. 1 | BEZE 4 ®
4 ith Carolin 1 I a5 3 4 I5
1 46 3 4 5
7 a7 3 ry §
145, Texas: ! l48 3 4 5
146. Utah. 1 49 |3 7 5
147. Vermont ! 2 50 [° 4 I
148, Virginia-i o0 ! 25 2 B °
149. Washington - ! 23 4 K
150. West Virginia 2748 || Zgg | 4 B
151. Wisconsin- =~~~ 1 255 [° ¢ ?
152, Wyoming 1 256 |° 4 5
153. DastnctofC k mbna 2751 | ‘np N 3
‘Puerto R Lars2 [ Za3p 4 5
155. ‘V|rg|n'f!slan4 , 2753 1 2523 4 5
156. Gua ; 2754 §' r" 14 |3 4 5
157. Amerlcan'Samoa 2755 § ! 203 4 FF
158. US. offshorecilt | @ F ' °
3 and gas sites 2756 65
159, Other US. territories | S ¢ ®
“and posséssions. " ‘2757 60
R 7 2 3 3 5
160. Foreign = =~ 2758 70 $ b
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ANNUAL SURVEY OF
FOREIGN DIRECT INVESTMENT IN THE UNITED STATES — 1989
(LONG FORM)

INSTRUCTIONS

Purpose — Reports on this form are required to provide reliable, useful,
and timely measures of foreign direct investment in the United States and
to update the nonbank data reported on the BE-12, Benchmark Survey of
Foreign Direct Investment in the United States — 1987, on the operations
of foreign-owned U.S. business enterprises. However, filing this report is
not contingent upon having filed a report in the 1987 benchmark survey.

I. REPORTING REQUIREMENTS

A . Who must report — A BE-15(LF) or a BE-15(SF) report is required for
each U.S. affiliate, i.e., for each U.S, business enterprise (except a
bank) in which a foreign person owned or controlled, directly or
indirectly, 10 percent or more of the voting securities if an
incorporated U.S. business enterprise, or an equivalent interest if an
unincorporated U.S. business enterprise, at the end of the business
enterprise’s 1989 fiscal year.

A report is required even though the foreign person’s equity interest
in the U.S. business enterprise may have been established or
acquired during the reporting period.

1. Form BE-15(LF) — Annual Survey of Foreign Direct
Investment in the United States — 1989 (Long Form)

A Form BE-15(LF) must be completed-and filed by May 31, 1990,
by each nonbank U.S. business enterprise that was a U.S. affiliate
of a foreign person at the end of its 1989 fiscal year, if on a fully
consolidated, or, in the case of real estate investments, an
aggregated basis, one or more of the following three items for the
U.S. affiliate (not'the foreign‘parent’s share) exceeded $20 million
(positive or negative) at the end of, or for, its 1989 fiscal year:

a. Total assets {do not net out liabilities),
b. Sales or gross operating revenues, excluding sales taxes, or
c. Net income after provision for U.S. income taxes.

Form BE-15(SF) — Annual Survey of Foreign Direct
Investment in the United States — 1989 (Short Form)

A Form BE-15(SF) must be completed and filed by May 31, 1990,
by each nonbank U.S: business enterprise that was a U.S.
affilliate of a foreign person at the end of its 1989 fiscal year, if on
a fully consolidated, or, in the case of real estate investments , an
aggregated basis, one or more of the following three items for the
U.S. affiliate (not the foreign parent’s share) exceeded $ 10 million
{positive or negative), but no one item exceeded $20 million
(positive or negative) at the end of, or for, its 1989 fiscal year:

a. Total assets (do not net out liabilities),

b. Sales or gross operating revenues, excluding sales taxes, or

¢. Net income after provision for U.S. income taxes.

B. Exemption — A U.S, affiliate is not required to file either a
BE-15(LF} or a BE-15(SF} if:

1. Itis a bank or bank holding company

NOTE — Subsidiaries of a U.S. bank holding company that are
non-bank U.S. affiliates, and who do not meet the exemption
criteriain 1.B.2. below are NOT exempt and must file a Form
BE-15(LF) or BE-15(SF) under the name of the bank holding
company with the notation '’Non-bank activities’’ in item 1 of
Form BE-15(LF) or {SF) or on the label if provided.

2. On a fully consolidated, or, in the case of real estate, an
aggregated basis, each of the following three items for the U.S.
affiliate (not the foreign parent’s share) did not exceed § 10 million
{positive or negative) at the end of, or for, its 1989 fiscal year:

a. Total assets (do not net out liabilities),
b. Sales or gross operating revenues, excluding sales taxes, and
c. Net income after provision for U.S. income taxes.

Il. DEFINITIONS

A. United States, when used in a geographic sense, means the several
States, the District of Columbia, the Commonwealth of Puerto Rico,
and all territories and possessions of the United States.

Foreign, when used in a geographic sense, means that which is
situated outside the United States or which belongs to or is
characteristic of a country other than the United States.

C. Person means any individual, branch, partnership, associated group,
association, estate, trust, corporation, or other organization (whether
or not organized under the laws of any State), and any government
{including a foreign government, the United States Government, a
State or local government, and any agency, corporation, financial
institution, or other entity or instrumentality thereof, including a
government-sponsored agency).

D. Foreign person means any person resident outside the United States
or subject to the jurisdiction of a country other than the United States.

E. Direct investment means the ownership or control, directly or
indirectly, by one person of 10 per centum or more of the voting
securities of an incorporated business enterprise or an equivalent
interest in an unincorporated business enterprise.

F. Foreign direct investment in the United States means the
ownership or control, directly or indirectly, by one foreign person of
10 per centum or more of the voting securities of an incorporated
U.S. business enterprise or an equivalent interest in an
unincorporated U.S. business enterprise, including a branch.

G. Business enterprise means any organization, association, branch,
or venture which exists for profitmaking purposes or to otherwise
secure economic advantage, and any ownership of any real estate.

H. Branch means the operations or activities conducted by a person in
a different location in its own name rather than through an
incorporated entity.

N
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Affiliate means a business enterprise located in one country which is
directly or indirectly owned or controlled by a person of another
country to the extent of 10 per centum or more of its voting stock for
an incorporated business or an equivalent interest for an
unincorporated business, including a branch.

U.S. affiliate means an affiliate located in the United States in
which a foreign person has a direct investment.

Foreign parent means the first foreign person in the ownership
chain of the U.S. affiliate.

. Affiliated foreign group means (i) the foreign parent, (i) any foreign

person, proceeding up the foreign parent’s ownership chain, which
owns more than 50 per centum of the person below it up to and
including that person which is not owned -more than 50 per centum by
another foreign person, and (iii) any foreign person, proceeding down
the ownership chain(s) of each of these members, which is owned
more than 50 per centum by the person above it.

. Foreign affiliate of foreign parent means, with reference to a

given U.S. affiliate, any member of the affiliated foreign group
owning the affiliate that is not a foreign parent of the affiliate.

U. S. corporation means a business enterprise incorporated in the
United States.

. Ultimate beneficial owner (UBO) is that person, proceeding up the

ownership chain beginning with and including the foreign parent, that
is not more than 50 percent owned or controlled by another person. (A
person who creates a trust, proxy, power of attorney, arrangement, or
device with the purpose or effect of divesting such owner of the
ownership of an equity interest as part of a plan or scheme to avoid
reporting information is deemed to be the owner of the equity
interest.) Note: Stockholders of a closely or privately held corporation
are normally considered to be an associated group and may be a UBO.

. Banking includes business enterprises engaged in deposit banking,

Edge Act corporations engaged in international or foreign banking,
foreign branches and agencies of U.S. banks whether or not they
accept deposits abroad, U.S. branches and agencies of foreign banks
whether or not they accept domestic deposits, and bank holding
companies, i.e., holding companies for which over 50 percent of their
total income is from banks which they hold.

Lease is an arrangement conveying the right to use property, plant,
or equipment (i.e., land and/or depreciable assets), usually for a
stated period of time.

1. Capital leass — A long-term lease under which a sale of the asset is
recognized at the inception of the lease. These may be shown as lease
contracts or accounts receivable on the lessor’s books. The assets
would not be considered as owned by the lessor.

2, Operational lease — Generally, a lease with a term which is less
than the usetul life of the asset and a transfer of ownership is not
contemplated.

. U.S. affiliate’s 1989 fiscal year is the affiliate’s financial reporting

year that has an ending date in calendar year 1989.

Ill. GENERAL INSTRUCTIONS

Consolidated reporting by U.S. affiliate — A U.S. affiliate must file
on a fully consolidated domestic {U.S.) basis, including in the full
consolidation all of its foreign parent’s other U.S. affiliates in which it
directly or indirectly owns more than 50 percent of the outstanding
voting interest, except that a U.S. affiliate in which a direct ownership
interest and an indirect ownership interest are held by different foreign
persons should not be fully consolidated into another U.S. affiliate,
but must complete and file its own Form BE-15.

The indirectly owned affiliate, even if more than 50 percent owned by
the U.S. affiliate above it, should be reflected on the balance sheet
and income statement of the owning U.S. affiliate’s Form BE-15 on an
equity basis.

Foreign subsidiaries, branches, or other foreign operations or equity
investments of a U.S. affiliate are NOT to be included on a fully
consolidated basis, but are to be included only as provided under lll. B.

If a U.S. affiliate is not fully consolidated in its U.S. parent’s BE-15
report, it must be listed on Supplement B of the U.S. parent’s Form
BE-15 and must file its own Form BE-15. If you normally prepare your
consolidated financial statements using the proportionate
consolidation method, this office should be contacted before using
the method in completing Form BE-15.

Hereinafter, the fully consolidated entity is considered one U.S.
affiliate.

Equity method of accounting — Investments by the U.S. affiliate in
business enterprises not fully consolidated and which are 20 percent
or more owned shall be accounted for following the equity method of
accounting. However, for investments in foreign affiliates,
intercompany items are not to be eliminated.

. Reporting by unincorporated U.S. affiliates — A Form BE-15 shall

be filed for each unincorporated U.S. affiliate, except a bank, but
including a branch, which is directly owned 10 percent or more by a
foreign person. Two or more such directly owned U.S. affiliates may
not be combined on a single BE-15. An indirectly owned
unincorporated U.S. affiliate should be consolidated on the report
with the U.S. affiliate which holds the equity interest in it, provided it
meets the usual consolidation criterion of being more than 50 percent
owned. Otherwise, a separate report is required for each indirectly
owned unincorporated U.S. affiliate.
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11l. GENERAL INSTRUCTIONS — Continued

Fiscal year reporting period — The report is to cover the U.S.
affiliate’s 1989 fiscal year. The affiliate’s 1989 fiscal year is defined
to be the affiliate’s financial reporting year that has an ending date in
calendar year 1989. For a business enterprise that does not have a
financial reporting year, such as investments in unimproved real
estate, or does not have a financial reporting year ending in calendar
year 1989, its 1989 fiscal year is deemed to be tha same as calendar
year 19889, (U.S. affiliates that changed the ending date of their
financial reporting year in 1989 should contact BEA to determine
what reporting period should be used.) The fiscal year used by the
U.S. affiliate on Form BE-15 should be consistent with that used on
Form BE-12, Benchmark Survey of Foreign Direct Investment in the
U.S. — 1987, if a Form BE-12 was filed.

Calculation of indirect ownership interest — All direct and indirect
lines of ownership interest held by a foreign person in a given U.S.
business enterprise must be summed to determine whether the
enterprise is a U.S. affiliate of the foreign person for purposes of
reporting.

A foreign parent’s percentage of indirect ownership interestin a
given U.S. business enterprise is the product of the direct ownership
percentage of the foreign parent in the first U.S. business enterprise
in the ownership chain times that first enterprise’s direct ownership
percentage in the second U.S. business enterprise times each
succeeding direct ownership percentage of each other intervening
U.S. business enterprise in the ownership chain between the foreign
parent and the given U.S. business enterprise.

If there is more than one line of ownership from the foreign parent, or
if other members of the affiliated foreign group hold direct or indirect
lines of ownership in the U.S. business enterprise, then all ownership
interest lines must be summed to determine if the U.S. business
enterprise is a U.S. affiliate of a foreign person.

. Accounting methods and records — Generally accepted U.S.

accounting principles should be followed. Corporations should
generally use the same methods and recordsthat are used to
generate reports to stockholders except where the instructions
indicate a variance.

. Estimates — If actual figuresare.not available, estimates should be

supplied and labeled as such. When data items cannot be fully
subdivided as required, totals and an estimated breakdown of the
totals should be supplied.

Certain sections of the BE-15(LF} require data that may not normally
be maintained in a company’s customary accounting records.
Provision of precise data in these areas may present the respondent
with a substantial burden beyond what is intended by BEA. This may
be especially true for:

® Part |, items 21 thru 30 — Number of employees in each industry
of sales;

* Part I, Section D — Distribution of sales or gross operating
revenues, by transactor and by whether the sales were goods
or services;

® Part ll, Section G, Items 81 thru 83, column (1) — Number of
acres of land;

* Part Il, Section | — Exports and imports of U.S. affiliate on a
shipped basis; and

* Part lll — Data disaggregated by State.

Data provided in these areas may be reasonable estimates based
upon the informed judgement of persons in the responding
organization, sampling techniques, prorations based on related data,
etc. The procedures used should be consistently applied from one
BEA survey to the next.

Space on form insufficient — When space on a form is insufficient
to permit a full answer to any item, the required information should be
submitted on supplementary sheets, appropriately labeled and
referenced to the item number on the form.

IV. SPECIAL INSTRUCTIONS

Insurance companies — When there is a difference, the Financial
Schedules in Part Il of this form are to be prepared on the same basis
as an annual report to the stockhalders, rather than on the basis of an
annual statement to an insurance department. Valuation should be
according to normal commercial accounting procedures, not at the
rates promulgated by the National Association of Insurance
Commissioners. Include assets not acceptable for inclusion in the
annual statement to an insurance department.

* Item 33 — Current receivables — Include current items such as
agents’ balances or uncollected premiums, amounts recoverable
from reinsurers, and other current notes and accounts receivable
{net of allowances for doubtfu! items) arising from the ordinary
course of business.

¢ Item 40 — Current liabilities and long-term debt — Include
current items such as loss liabilities, policy claims, commissions
due, and other current liabilities arising from the ordinary course of
business and long-term debt. Policy reserves are to be included in
*'’Other noncurrent liabilities,”” item 41, unless they are clearly
current liabilities.

Item 48 — Sales or gross operating revenues, excluding sales
taxes — Include items such as earned premiums, annuity
considerations, gross investment income, and items of a similar
nature. Exclude income from unconsolidated affiliates that is to be
reported in item 49 and certain gains or losses that are to be
reported in item 50,
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¢ Items 50 and 63 — Certain realized and unrealized gains
{losses) — include, as appropriate, realized gains or losses due to
profit or loss on the sale or maturity of investments and unrealized
gains or losses due to changes in the valuation of investments.

* jtem 53 — Cost of goods sold or services rendered, and
selling, general and administrative expenses — Include costs
relating to sales or gross operating revenues, item 48, such as
losses incurred, death benefits, matured endowments, other
policy benefits, increases in liabilities for future policy benefits,
other underwriting expenses, and investment expenses.

¢ item 68 — Investment income — Report that portion of items 66
or 48 that is investment income (other than profit or loss on the sale
or maturity of investments, which should be reported in item 50).

¢ tem 69 — Sales of services — include premium income and
income from other services, if any.

Real estate — The ownership of real estate is defined to'be a
business enterprise; and if foreign-owned, is a U.S. affiliate of a
foreign person. A BE-15 report is required.unless the enterprise is
otherwise exempt.

Residential real estate-held exclusively for personal use and not for
profitmaking putposes is not subject to the reporting requirements.
A residence which is an'owner’s primary residence that is then
leased by the owner while outside the United States but which the
owner intends to reoccupy, is considered real estate held for
personal use.

Ownership of U.S. residential real estate by a corporation whose
sole purpose is to hold the real estate and where the real estate is for
the personal use of the owner(s) of the corporation, is considered to
be real estate held for personal use and therefore not subject to the
reporting requirements.

A foreign person holding real estate investments that are business
enterprises reportable as foreign direct investment in the United
States must aggregate all such holdings for the purpose of applying
the exemption level tests. If the aggregate of such holdings exceeds
one or more of the exemption levels, then the holdings must be
reported even if they individually would be exempt. A single report
form should be filed to report the aggregated holdings.
Nevertheless, if preferred, a separate report may be filed, but the
aggregate of holdings must be used for the purpose of applying the
exemption level tests. If separate reports are filed, they must be filed
as a group and notice given that they are all for one owner.

In Part |, Identification of U.S. Affiliate, for real estate investments
being reported, BEA is not seeking a legal description of the property,
nor necessarily the address of the property itself. Since there may be
no operating business enterprise as such for the investment, what is
wanted is a consistently identifiable investment (i.e., U.S. affiliate)
together with an address to which report forms can be mailed so that
the investment (affiliate} can be reported on a consistent basis from
survey to survey, or period to period. Thus, in item 1 of Form BE-15,
the ''name and address’’ of the U.S. affiliate might be:

XYZ Corp. N.V,, Real Estate Investments
c/o B&K Inc., Accountants

120 Major Street

Miami, FL XXXXX

If the investment property has a name, such as Sunrise
Apartments, Acme Building, etc., the name and address in item 1
of Form BE-15 might be:

Sunrise Apartments
c¢/o ABC Real Estate
120 Major Street

Miami, FL XXXXX

There are questions throughout the report form that may not be
applicable to certain types of real estate affiliates— questions such as
the Employer |dentification Number {Part |, item 2}, number of
employees in each industry of sales (Part 1, item 21, column (3} thru
item 31, column {3)), and all of Part Il, Section |, Exports and Imports
of U.S. Affiliate. In such cases, the items should be marked ‘‘None."’

V. INSTRUCTIONS FOR SPECIFIC PARTS OF THE
REPORT FORM

. Employment and employee compensation — Employment and

employee compensation data must be based on payroli records and
relate to activities during the reporting period. The employment and
employee compensation data must cover only activities that were
charged as an expense on the income statement, charged to
inventories, or capitalized during the reporting period. Do not include
data related to activities of prior periods, such as those capitalized or
charged to inventories in prior years.

1. Employee compensation (item 76) consists of wages and
salaries of employees and employer expenditures for all
employee benefit plans.

a. Wages and salaries are the gross earnings of all employees
before deduction of emplayees’ payroll withholding taxes,
social insurance contributions, group insurance premiums,
union dues, etc. Include time and piece rate payments, cost of
living adjustments, overtime pay and shift differentials,
bonuses, profit-sharing amounts, commissions, and direct
payments by employers for vacations, sick leave, severance
(redundancy) pay, etc. Exclude commissions paid to
independent personnel who are not employees.

Wages and salaries include in-kind payments, valued at their
cost, that are clearly and primarily of benefit to the
employees as consumers. Do not include expenditures that
benefit employers as well as employees, such as for plant
facilities, employee training programs, and reimbursement for
business expenses.
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b. Employee benefit plans — Employer expenditures for all
employee benefit plans, including those required by
government statute, those resulting from a collective-
bargaining contract, or those that are voluntary. Employee
benefit plans include Social Security and other retirement
plans, life and disability insurance, guaranteed sick pay
programs, workers’ compensation insurance, medical
insurance, family allowances, unemployment insurance,
severance pay funds, etc. If plans are financed jointly by the
employer and the employee, only the contributions of the
employer should be included.

2. Employment {item 31, column {3) and item 102, column (3}}
is the number of full- and part-time employees on the payroll at
the end of the reporting period. However, if employment was
unusually high or low at the end of the reporting period
because of temporary factors (e.g., a strike), give a number
that reflects normal operations. If the business activity
involves large seasonal variation, give a number that reflects
an average for the reporting period. Exclude temporary and
contract employees that are not included on your payroll
records.

B. Certain realized and unrealized gains (losses) {items 50 and 63}

include:

1. Gains or losses from the sale, disposition, or revaluation-of
investment securities. {Dealers in securities, other finance
companies, and insurance companies, see special instructions
below.)

2. Gains or losses from the sale, exchange, write-off or
revaluation of land, other property, plant, and equipment; or
other assets. (Real estate companies, see special instructions
below.) However, gains or iosses from the sale of inventory
assets in the ordinary course of trade or business'should not be
included.

3. Gains or losses from changes in the dollar valueof the affiliate’s
foreign-currency-denominated assets and liabilities due to
changes in foreign exchange rates during the period.

4. Gains or losses due to extraordinary items {except those
resulting from the early retirement or forgiveness of debt, legal
judgements, and accidental damage to fixed assets).

5. Material gains or losses resulting from unusual or infrequently
occurring items.

Gains or.losses included in the income statement should be reported
in item 50 before income tax effect. Gains or losses taken directly
to retained earnings, or a surpius or other equity account, including
translation adjustments per FASB 52 and valuation allowances for
marketable equity securities per FASB 12, should be reported in
item 63 after giving effect to income tax liability (benefit), if any, on
the gains or losses.

Dealers in securities do not include realized gains or losses due to
profit or loss on the sale or maturity of investments in either item 50
or 63. However, unrealized gains or losses due to changes in the
valuation of investments that are recognized during the period
should be included in item 50 or 63, as appropriate.

Finance companies (other than dealers in securities) and
insurance companies should include in item 50 or 63, as
appropriate, realized gains or losses due to profit or loss on the sale
or maturity of investments and unrealized gains or losses due to
changes in the valuation of investments.

Real estate companies should not include in item 50 gains or
losses from the sale of real estate in the ordinary course of trade
or business. However, a gain or loss that is recognized due to
revaluation of assets without a sale should be shown in item 50
or 63.

C. Exports and imports (Part Il, Section |} — The dataon U.S.

merchandise trade between U.S. affiliates and foreigners must be
reported on a ‘‘shipped’’ basis, i.e., on the basis of when, where,
and to (or by) whom the goods were shipped, irrespective of to {or
by} whom the goods were billed or charged. It may be necessary to
obtain the shipment data from shipping and receiving, rather than
from accounting, records.

1. U.S. exports and imports refer to physical movements of goods
between the customs area of the United States and the
customs area of a foreign country. Consigned goods must be
included as a shipment or receipt of merchandise, even though
not normally recorded as sales or purchases when initially
consigned.

2. Only goods shipped between the United States and a foreign
country in the U.S. affiliate’s 1989 fiscal year should be
included, regardless of when the goods were charged or
consigned. For example, goods shipped by the U.S. affiliate to a
foreign parentin FY 1989, that were charged or consigned to the
foreign parent in FY 1990, should be included, but goods
shipped in FY 1988 that were charged or consigned to the
foreign parent in FY 1989 should be excluded.

¥ U.S. GOVERNMENT PRINTING OFFICE: 1990—255-466

3. U.S. exports should be valued f.a.s. {free along side) at the U.S.
port of exportation, including costs incurred up to the point of
loading the goods aboard the export carrier, such as the selling
price at the interior point of shipment {or cost if not soid},
packaging costs, and inland freight and insurance. Exclude alt
subsequent costs, such as loading costs, freight and insurance
from the U.S. port of exportation, etc.

4. U.S. imports should be valued at the contract price, adjusted to an
f.a.s. foreign-port-of-exportation basis, including all costs incurred
up to the point of loading the goods aboard the export carrier, such
as the selling price at the interior point of shipment {or cost if not
sold), packaging costs, and inland freight and insurance. Exclude
all subsequent costs, such as loading costs, import duties, and
freight and insurance from the foreign port of exportation.

5. Goods shipped by an independent carrier or a freight forwarder
at the expense of , or on behalf of, a business enterprise;, are
shipments of that business enterprise.

D. The Schedule of Employment, Land and Other Property, Plant,

and Equipment, by Location, in Part lll, covers the 50 States, the
District of Columbia, and ali territories and possessions of the United
States. Include in this'schedule only data pertaining to those U.S.
business enterprises that are fully consolidated into the reporting
U.S. affiliate; foreign business enterprises or operations, whether
incorporated or unincorporated, should not be consolidated with the
reporting U.S. affiliate and no data for them should be included.
Exclude data for employees permanently located outside the United
States. The “foreign’’ category is primarily for use in reporting
movable fixed assets temporarily outside the United States or for
reporting any foreign fixed assets carried directly on the U.S.
affiliate’s books.

1. Location of employees or of an asset is the U.S. State,
territory, or possession in which the person is permanently
employed, or in which the land or other property, plant, and
equipment is physically located and to which property taxes, if
any, on such assets are paid.

2. Manufacturing employess (column {4)} include all employees
on the payroll of operating manufacturing plants located in the
State. Also include employees on the payrolis of central
administrative offices and auxiliary units if these units primarily
serve manufacturing plants (even if the plants served are located
in other States). Central administrative offices are units primarily
engaged in management and general administrative functions,
Auxiliary units primarily perform supporting services for the
manufacturing plants or the central management of the company
{they include, for example, warehouses, garages, repair shops,
purchasing offices, and research laboratories).

3. Land and other property, plant, and equipment (columns (5)
and {6)) are to be valued at historical cost before any allowances
for depreciation, depletion, and like charges.

VL. FILING REPORT

A. Due date — Form BE-15 is an annual report and shall be due no later

than May 31, 1990.

B. Extension — Requests for an extension of the reporting deadline

will not normally be granted. However, in a hardship case, a written
request for an extension will be considered provided it is received
at least 15 days prior to the due date of the report and enumerates
substantive reasons necessitating the extension. BEA will provide a
written response to such requests.

C. Assistance — If there are any questions concerning the report,

telephone (202) 523 —-0547 for assistance during office hours —
8:00 a.m. to 4:00 p.m. eastern time.

D. Number of copies — A single original copy of the report, including

supplements, shall be filed with the Bureau of Economic Analysis.
This should be the copy with the address label if such a labeled copy
has been provided. In addition, each U.S. affiliate must retain a copy
of its report to facilitate resolution of any problems which may arise
covering the data reported. (Both copies are protected by law; see
statement on confidentiality on the form.) File copies should be
retained for 3 years after the date on which an annual report is due.

E. Annual stockholder’s report — Business enterprises issuing

annual reports to stockholders are requested to furnish a copy of
their annual reports to this Bureau.

F. Where to send report — Reports filed by mail through the U.S.

Postal Service should be sent to:

U.S. Department of Commerce
Bureau of Economic Analysis
BE-50(BF)
Washington, DC 20230
Reports filed by direct private delivery should be directed to:
U.S. Department of Commerce
Bureau of Economic Analysis
BE-50(BF)
Room 608, 1401 K Street, NW
Washington, DC 20005

Page 15








