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INSTRUCTIONS

I .  R E P O R T IN G  R E Q U IR E M E N T S

A. W h o  m u s t  r e p o r t :

A  B E -1 1 re p o rt, co n s is tin g  o f Form s B E -1 1 A , B, and C, is 

re q u ire d  fro m  e ve ry  n o n b a n k  U .S . pe rson  ha v in g  a n o n b a n k  

fo re ig n  a ff il ia te  th a t  is n o t e x e m p t as d e ta iled  in  I.C . b e lo w . 

T he  re p o rtin g  s ta tu s  o f a fo re ig n  a ff il ia te  is p r im a rily  based 

on —

1 . th e  a m o u n t o f  its  —

to ta l asse ts  a t th e  end o f  th e  fis c a l yea r,

b. annua l sa les o r g ross  o p e ra tin g  re venues , e xc lu d in g

sa les ta x e s , fo r  th e  fis c a l ye a r, and

c .  annua l n e t in co m e  (loss), a fte r  p ro v is io n  fo r  

fo re ig n  in co m e  ta x e s , fo r  th e  fis c a l yea r,

h e re a fte r, th e  "e x e m p tio n  leve l i te m s ;"  and

2 . th e  a f f i l ia te 's  p e rc e n t o w n e rs h ip , d ire c t a n d /o r in d ire c t, 

b y  th e  U .S . pe rson  a t th e  end o f  th e  fis c a l yea r.

B . F o r m s  r e q u i r e d  a n d  t h e  c r i t e r i a  f o r  r e p o r t i n g  o n  e a c h  

a r e  a s  f o l l o w s :

1 . A  Form  B E -1 1A  (R epo rt fo r  U .S . R eporte r) m u s t be file d  

b y  each  n o n b a n k  U .S . pe rson  ha v in g  a fo re ig n  a ff il ia te  

re p o rta b le  on Form  B E -1 1 B o r B E -1 1C.

2 .  A  F orm  B E -1 1 B (R epo rt fo r  M a jo r ity -o w n e d  Fore ign 

A ff il ia te )  is requ ired  to  be file d  fo r  each m a jo r ity -o w n e d  

n o n b a n k  fo re ig n  a ff il ia te  fo r  w h ic h  any o n e  o f th e  

e x e m p tio n  leve l ite m s  exce e d s  $ 1 0  m illio n  (p o s itiv e  or 

n e g a tiv e ).

3 .  A  Form  B E -1 1G (R epo rt fo r  M in o r ity -o w n e d  Fore ign 

A ff il ia te )  m u s t be file d  fo r  each  m in o r ity -o w n e d  n o n b a n k  

fo re ig n  a ff il ia te  th a t is:

a .  o w n e d  a t le a s t 1 0  p e rc e n t, b u t less th a n  2 0  p e rce n t, 

d ire c t ly  a n d /o r in d ire c t ly , b y  th e  U .S . R epo rte r and fo r  

w h ic h  a ny  one o f  th e  e x e m p tio n  leve l ite m s  exceeds  

$ 1 0 0  m illio n  (p o s itive  o r n e g a tive ); o r

b . o w n e d  a t le a s t 2 0  p e rce n t, d ire c tly  a n d /o r in d ire c t ly , 

by  th e  U .S . R epo rte r b u t n o t m o re  th a n  5 0  p e rc e n t by 

all U .S . R eporte rs  o f  th e  a ff il ia te  c o m b in e d , and fo r  

w h ic h  a ny  one o f th e  e xe m p tio n  leve l ite m s  exceeds  

$ 1 0  m illio n  (p o s itiv e  o r n e g a tive ).

4 .  A  C la im  fo r  N o t F iling  a B E -1 1 sh o u ld  be file d  i f  y o u  w e re  

c o n ta c te d  b y  BEA and all o f  y o u r a ff il ia te s  are e x e m p t.

M O T E S  — A n  a ff il ia te  is m a jo r ity -o w n e d  by  v ir tu e  o f  be ing  

o w n e d  m ore  th a n  5 0  p e rce n t by  all U .S . R eporte rs  o f th e  

a ff il ia te  c o m b in e d . S uch a ff il ia te s  th a t m e e t th e  re p o rtin g  

re q u ire m e n ts  in I.B .2  above  m u s t be re p o rte d  on Form  B E -1 1 B.

A n  a ff il ia te  h o ld in g  an e q u ity  in te re s t in  a n o th e r a ff il ia te  th a t 

m u s t be re p o rte d  on Form  B E -1 1 B o r C, m u s t a lso be re p o rte d  

on  Form  B E -1 1 B (if m a jo r ity  o w n e d ) o r C (if m in o r ity  o w n e d ), 

rega rd less  o f  th e  va lu e  o f its  a sse ts , sa les, o r n e t in com e  

(loss). T h a t is , all a ff il ia te s  u p w a rd  in a cha in  o f  o w n e rs h ip  

m u s t be re p o rte d .

C .  E x e m p t  A f f i l i a t e s  — Based on  th e  p re ce d in g , an a ff il ia te  is 

e x e m p t fro m  be ing  re p o rte d  i f  i t  m e e ts  a ny  one o f th e  

fo l lo w in g  c r ite r ia  —

1 . N one o f  its  e x e m p tio n  leve l ite m s  exceeds  $ 10  m illio n  

(p o s itiv e  o r n e g a tive ).

2 .  It is less th a n  2 0  p e rc e n t o w n e d , d ire c tly  a n d /o r in d ire c t ly , 

b y  th e  U .S . R e p o rte r and n o t m ore  th a n  5 0  p e rc e n t by  all 

U .S . R e p o rte rs  o f th e  a ff il ia te  c o m b in e d , and none o f th e  

e x e m p tio n  leve l ite m s  exce e d s  $ 1 0 0  m illio n .

3 .  Its  U .S . p a re n t (U .S . R eporte r) is a bank.

4 .  It  is its e lf  a bank.

A n  a ff i l ia te 's  re ce iva b le s  due  fro m  its  p a re n t o r fro m  o th e r 

a ff il ia te d  p e rsons  m a y  n o t be e lim in a te d  fro m  to ta l asse ts  
w h e n  a p p ly in g  th e  e x e m p tio n  c r ite r ia  fo r  p repa ring  th is  re p o rt.

If yo u  file d  a B E -1 1 B o r C re p o r t fo r  an a ff il ia te  in 1 9 8 6  th a t 
becam e e x e m p t in 1 9 8 7 , a f f ix  th e  a ff il ia te  label to  e ith e r th e  

B E -1 1 B o r C re p o rt, as a p p ro p ria te , and e n te r th e  a m o u n ts  fo r  

to ta l asse ts , (in ite m  2 4  on th e  B E -1 1 B o r in ite m  6 on th e  

B E -1 1C), annua l sa les o r g ross  o p e ra tin g  re venues  (in ite m  3 0  

on th e  B E -1 1 B o r in ite m  7 on th e  B E -1 1C), a n d  annua l n e t 

in co m e  (loss) (in ite m  3 9  on th e  B E -1 1 B o r in ite m  8 on th e  
B E -1 1C). If all o f  y o u r a ff il ia te s  are e x e m p t in 1 9 8 7 , see I.B .4 .

¡0 . P u r p o s e  — T he A n n u a l S u rve y  o f  U .S . D ire c t In v e s tm e n t 

A b ro a d  is c o n d u c te d  to  secu re  c u rre n t e c o n o m ic  d a ta  on th e  

o p e ra tio n s  o f  U .S . p a re n t co m p a n ie s  and th e ir  fo re ig n

a ff il ia te s . R epo rts  file d  in th is  s u rv e y  sh o u ld  be c o n s is te n t

w ith  th o s e  file d  in th e  1 9 8 6  B E -1 1 as c o n ce rn s  bas ic

c o n c e p ts  and d e fin it io n s , a c c o u n tin g  m e th o d s , a ff il ia te  and

R e p o rte r c o n s o lid a tio n , e tc . F lo w e ve r, f il in g  th is  re p o r t is n o t

c o n tin g e n t upon  ha v in g  file d  a 1 9 8 6  B E -1 1.

E . M a n d a t o r y  — T h is  s u rv e y  is be ing  c o n d u c te d  p u rs u a n t to  th e  

In te rn a tio n a l In v e s tm e n t and T rade  in S e rv ices  S u rve y  A c t 

(P .L. 9 4 -4 7 2 , 9 0  S ta t. 2 0 5 9 , 2 2  U .S .C . 3 1 0 1 - 3 1 0 8 -  

h e re in a fte r " th e  A c t " ) .  R epo rts  are m a n d a to ry  p u rs u a n t to  

S e c tio n  5 (b ) (2) o f th e  A c t  (2 2  U .S .C . 3 1 0 4 ) . T h is  s u rv e y  has 

been a p p ro ve d  b y  th e  O ffic e  o f  M a n a g e m e n t and B u d g e t 

u nde r th e  P a p e rw o rk  R e d u c tion  A c t  (4 4  U .S .C . 3 5 0 1 , e t seq .).

F . P e ira a i t ie s  — W h o e v e r fa ils  to  re p o r t m ay be s u b je c t to  a c iv il 

p e n a lty  n o t e xce e d in g  $ 1 0 ,0 0 0  and  to  in ju n c t iv e  re lie f 

c o m m a n d in g  su ch  pe rson  to  c o m p ly , o r b o th . W h o e v e r 

w il l fu l ly  fa ils  to  re p o r t sha ll be fin e d  n o t m o re  th a n  $ 1 0 ,0 0 0  

and, if  an in d iv id u a l, m a y  be im p riso n e d  fo r  n o t m ore  th a n  one 

ye a r, o r b o th . A n y  o ff ic e r , d ire c to r , e m p lo ye e , o r a g e n t o f  any 

c o rp o ra tio n  w h o  k n o w in g ly  p a rt ic ip a te s  in su ch  v io la t io n , 

up o n  c o n v ic tio n , m ay be p u n ishe d  b y  a like  fin e , 

im p r is o n m e n t, o r b o th . (See S e c tio n  6  o f  th e  A c t,  2 2  U .S .C . 

3 1 0 5 .)

<3. C o n f i d e n t i a l i t y  — The  in fo rm a tio n  f ile d  in th is  re p o rt m a y  be 

used o n ly  fo r  a n a ly tic a l and s ta t is t ic a l pu rp o se s  and access 

to  th e  in fo rm a tio n  sha ll be a va ila b le  o n ly  to  o ff ic ia ls  and 

e m p lo ye e s  (in c lu d in g  c o n s u lta n ts  and c o n tra c to rs  and th e ir  

em p lo ye e s ) o f agenc ies  d e s ig n a te d  by  th e  P re s id e n t to  
p e rfo rm  fu n c t io n s  u nde r th e  A c t.  T he  P re s id e n t m ay 

a u th o rize  th e  e xch a n g e  o f th e  in fo rm a tio n  b e tw e e n  agenc ies  

o r o ff ic ia ls  d e s ig n a te d  to  p e rfo rm  fu n c t io n s  u nde r th e  A c t,

b u t o n ly  fo r  a n a ly tic a l and s ta t is t ic a l pu rp o se s . No o ff ic ia l o r

e m p lo ye e  (in c lu d in g  c o n s u lta n ts  and c o n tra c to rs  and th e ir

e m p loyees) sha ll p u b lish  o r m ake  a va ilab le  a ny  in fo rm a tio n

c o lle c te d  u nde r th e  A c t  in  su ch  a m a n n e r th a t  th e  pe rson  to

w h o m  th e  in fo rm a tio n  re la te s  can  be s p e c if ic a lly  id e n tif ie d .

R epo rts  and cop ie s  o f  re p o rts  p repa red  p u rs u a n t to  th e  A c t

are c o n fid e n tia l and th e ir  su b m is s io n  o r d is c lo su re  sha ll n o t

be co m p e lle d  b y  a ny  pe rson  w ith o u t  th e  p rio r w r it te n

p e rm iss io n  o f  th e  pe rson  f i l in g  th e  re p o r t and th e  c u s to m e r o f

su ch  pe rson  w h e re  th e  in fo rm a tio n  su p p lie d  is id e n tif ia b le  as

be ing  d e rive d  fro m  th e  re co rd s  o f  su ch  c u s to m e r (2 2  U .S .C .

3 1 0 4 ) .

U. DEFINITIONS

A .  U n i t e d  S t a t e s ,  w h e n  used in  a g e o g ra p h ic  sense , m eans th e  

seve ra l S ta te s , th e  D is tr ic t  o f  C o lu m b ia , th e  C o m m o n w e a lth  

o f P ue rto  R ico, and all te r r ito r ie s  and p o sse ss ion s  o f  th e

U n ite d  S ta te s .

B . F o r e ig n ,  w h e n  used in a g e o g ra p h ic  sense , m eans th a t 

w h ic h  is s itu a te d  o u ts id e  th e  U n ite d  S ta te s  o r w h ic h  b e longs  

to  o r is c h a ra c te r is t ic  o f a c o u n try  o th e r th a n  th e  U n ite d  

S ta te s .

C .  P e r s o n  m eans a ny  in d iv id u a l, b ra n ch , p a rtn e rsh ip , 

a sso c ia te d  g ro u p , a s s o c ia tio n , e s ta te , t ru s t ,  c o rp o ra tio n , or 

o th e r o rg a n iz a tio n  (w h e th e r o r n o t o rg a n ize d  u nde r th e  la w s

o f a ny  S ta te ), and a ny  g o v e rn m e n t ( in c lu d in g  a fo re ig n

g o v e rn m e n t, th e  U n ite d  S ta te s  G o v e rn m e n t, a S ta te  o r loca l
g o v e rn m e n t, and a ny  a g e n cy , c o rp o ra tio n , f in a n c ia l

in s t itu t io n , o r o th e r e n t ity  o r in s tru m e n ta lity  th e re o f,

in c lu d in g  a g o ve rn m e n t-s p o n s o re d  ag e n cy ).

D .  U n i t e d  S t a t e s  p e r s o n  m eans a ny  pe rson  re s id e n t in th e  

U n ite d  S ta te s  o r s u b je c t to  th e  ju r is d ic tio n  o f  th e  U n ite d  

S ta te s .

E . F o r e ig n  p e r s o n  m eans a ny  pe rson  re s id e n t o u ts id e  th e  

U n ite d  S ta te s  o r s u b je c t to  th e  ju r is d ic t io n  o f  a c o u n try  o th e r 

th a n  th e  U n ite d  S ta te s .

F . B u s in e s s  e n t e r p r i s e  m eans a ny  o rg a n iz a tio n , a sso c ia tio n , 

b ra n ch , o r v e n tu re  w h ic h  e x is ts  fo r  p ro f itm a k in g  pu rp o se s  or 

to  o th e rw is e  se cu re  e c o n o m ic  a d va n ta g e , and any 

o w n e rs h ip  o f a ny  real e s ta te .

G .  U . S .  d i r e c t  i n v e s t m e n t  a b r o a d  m eans th e  o w n e rs h ip  or 

c o n tro l, d ire c tly  o r in d ire c t ly , b y  one U .S . pe rson  o f  1 0  per 

ce n tu m  o r m ore  o f  th e  v o tin g  s e c u ritie s  o f  an in c o rp o ra te d  

fo re ig n  b u s iness  e n te rp rise  o r an e q u iv a le n t in te re s t in  an 

u n in c o rp o ra te d  fo re ig n  bus in ess  e n te rp ris e , in c lu d in g  a 

b ra n c h .
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IE. D E F iK IlT J O W S  -  C o n t in u e d

H . U .S . R e p o r te r  m eans th e  U .S . pe rson  w h ic h  has d ire c t 

in v e s tm e n t in a fo re ig n  b u s iness  e n te rp rise , in c lu d in g  a 

b ra n ch . If th e  U .S . pe rson  is an in c o rp o ra te d  bus iness 

e n te rp ris e , th e  U .S . R epo rte r is th e  fu l ly  co n so lid a te d  U .S . 

d o m e s tic  e n te rp rise  co n s is tin g  o f  (1) th e  U .S . co rp o ra tio n  

w h o s e  v o tin g  s e c u ritie s  are n o t o w n e d  m ore  th a n  5 0  p e rc e n t 

by  a n o th e r U .S . c o rp o ra tio n , and (2) p ro ce e d in g  d o w n  each 

o w n e rs h ip  cha in  fro m  th a t  U .S . c o rp o ra tio n , any U .S . 

c o rp o ra tio n  (in c lu d in g  Fore ign  Sales C o rp o ra tio n s  lo ca te d  in 

th e  U n ite d  S ta te s  as d e fin e d  in II.A . on page 1) w h o s e  v o tin g  

s e c u ritie s  are m ore  th a n  5 0  p e rc e n t o w n e d  by  th e  U .S . 

c o rp o ra tio n  above  it.

i .  A f f i l i a t e  m eans a bus in ess  e n te rp rise  lo ca te d  in one c o u n try  

w h ic h  is d ire c tly  o r in d ire c t ly  o w n e d  o r co n tro lle d  by  a 

pe rson  o f  a n o th e r c o u n try  to  th e  e x te n t o f  10  per ce n tu m  or 

m ore  o f  its  v o tin g  s to c k  fo r  an in c o rp o ra te d  bus iness  o r an 

e q u iv a le n t in te re s t fo r  an u n in c o rp o ra te d  bus iness , in c lu d in g  

a b ranch .

J .  F o re ig n  a f f i l i a t e  m eans an a ff il ia te  lo ca te d  o u ts id e  th e  

U n ite d  S ta te s  in w h ic h  a U .S . pe rson  has d ire c t in v e s tm e n t.

K .  M a j o r i t y - o w n e d  f o r e i g n  a f f i l i a t e  m eans a fo re ig n  a ff il ia te  

in w h ic h  th e  c o m b i n e d  d ire c t and in d ire c t o w n e rs h ip  

in te re s t o f A L L  U .S . REPORTERS o f th e  a ff il ia te  exce e d s  5 0  

per c e n tu m .

L . M i n o r i t y - o w n e d  f o r e i g n  a f f i l i a t e  m eans a fo re ig n  a ff il ia te  

in w h ic h  th e  co m b in e d  d ire c t and in d ire c t o w n e rs h ip  in te re s t 

o f  a t le a s t one U .S . R epo rte r is 10  per ce n tu m  or m ore , b u t 

th e  co m b in e d  d ire c t and in d ire c t o w n e rs h ip  in te re s ts  o f  all 

U .S . R epo rte rs  o f  th e  a ff il ia te  is 5 0  per ce n tu m  o r less.

M .  F o r e ig n  a f f i l i a t e  p a r e n t  m eans a U .S .  R e p o rte r 's  fo re ig n  

a ff il ia te  w h ic h  has an e q u ity  in te re s t in  a n o th e r fo re ig n  

a ff il ia te  o f th e  U .S .  R eporte r.

N . A s s o c ia te d  g ro u p  m eans tw o  o r m ore  pe rsons w h o , by  th e  
a ppea rance  o f th e ir  a c tio n s , by  a g re e m en t, o r by  an 

u n d e rs ta n d in g , exe rc ise  th e ir  v o tin g  p riv ile g e s  in a co n ce rte d  

m a n n e r to  in flu e n c e  th e  m a n a g e m e n t o f a bus iness 

e n te rp rise . Each o f th e  fo llo w in g  are deem ed to  be an 

a sso c ia te d  g ro u p  —

1 . M e m b e rs  o f th e  sam e fa m ily ,

2. A  bus iness  e n te rp rise  and one or m ore  o f its  o ff ic e rs  or 

d ire c to rs ,

3 . M e m b e rs  o f  a s y n d ic a te  or jo in t  v e n tu re , or

4 .  A  c o rp o ra tio n  and its  d o m e s tic  subs id ia ries .

O . B ra n c h  m eans th e  o p e ra tio n s  o r a c tiv it ie s  c o n d u c te d  b y  a 

pe rson  in a d if fe re n t lo c a tio n  in its  o w n  nam e ra th e r th a n  

th ro u g h  an in c o rp o ra te d  e n tity .

P . ¡m te rm e d la ry  m eans an a g e n t, n o m inee , m anager, 

c u s to d ia n , tru s t ,  o r a ny  pe rson  a c tin g  in a s im ila r c a p a c ity .

CL 1 9 8 7  f i s c a l  y e a r  is th e  U .S .  R e p o rte r 's  o r th e  fo re ig n

a f f i l ia te 's  f in a n c ia l re p o rtin g  ye a r th a t has an end ing  d a te  in 

ca le n da r ye a r 1 9 8 7 . For a pe rson  th a t does n o t have  a 

fin a n c ia l re p o rtin g  ye a r, o r does n o t have  a fin a n c ia l 

re p o rtin g  ye a r en d ing  in ca le n da r ye a r 1 9 8 7 , its  1 9 8 7  fis c a l 

ye a r is deem ed to  be th e  sam e as ca le n da r yea r 1 9 8 7 .

ML G E N E R A L  I N S T R U C T I 0 W S

A .  C a lc u la t io n  o f  o w n e r s h ip  p e r c e n t a g e  — A  U .S . 

p e rs o n 's  o w n e rs h ip  in te re s t in a fo re ig n  bus iness 

e n te rp rise  m ay be d ire c tly  o r in d ire c t ly  he ld , o r b o th . It is 
d ire c t ly  he ld  if  th e  U .S . pe rson  its e lf  h o lds  th e  o w n e rs h ip  

in te re s t in th e  fo re ig n  bus iness  e n te rp rise . It is in d ire c t ly  held 
i f  th e  U .S . pe rson  h o lds  an o w n e rs h ip  in te re s t in  a n o th e r 

fo re ig n  bus iness  e n te rp rise  th a t ,  in tu rn , o w n s  th e  g iven  

b u s iness  e n te rp rise . A  U .S . p e rs o n 's  p e rce n ta g e  o f in d ire c t 

o w n e rs h ip  in a g ive n  fo re ig n  bus iness  e n te rp rise  sh o u ld  be 

c o m p u te d  as its  d ire c t o w n e rs h ip  p e rce n ta g e  in th e  f ir s t  

fo re ig n  bus iness  e n te rp rise  in th e  ch a in , m u ltip lie d  by  th a t 

f i r s t  e n te rp r is e 's  d ire c t o w n e rs h ip  p e rce n ta g e  in th e  second  

e n te rp rise  in th e  ch a in , m u ltip lie d  by  th e  se cond  e n te rp r is e 's  

d ire c t o w n e rs h ip  p e rce n ta g e  in th e  th ird  e n te rp rise  in th e  

ch a in , m u ltip lie d  by  th e  co rre sp o n d in g  p e rce n ta g e s  fo r  all 

o th e r in te rv e n in g  e n te rp rise s  in th e  ch a in , m u ltip lie d  by  th e  

la s t in te rv e n in g  e n te rp r is e 's  d ire c t o w n e rs h ip  p e rce n ta g e  in 

th e  g ive n  fo re ig n  bus iness  e n te rp rise .

The  p e rce n ta g e s  o f  v o tin g  o w n e rs h ip  th ro u g h  all lines, o r 

cha in s  o f  o w n e rs h ip , d ire c t and in d ire c t, are su m m e d  to  

d e te rm in e  th e  U .S . p e rs o n 's  to ta l o w n e rs h ip  p e rce n ta g e .

B . C o n s o l id a t io n

1 . U .S . R e p o r te r  — W h e n  th e  U .S . R epo rte r is a

c o rp o ra tio n , Form  B E-1 1 A  is requ ired  to  c o v e r th e  fu lly  

c o n s o lid a te d  U .S . d o m e s t ic  e n te rp rise . T h e  fu l ly  

c o n s o l id a te d  U .S . d o m e s t ic  e n te rp r is e  e x c lu d e s  

fo r e ig n  b ra n c h e s  a n d  o th e r  fo r e ig n  a f f i l ia te s .

In genera l, all U .S . d o m e s tic  bus iness  e n te rp rises  

en co m p a sse d  in th e  d e fin it io n  o f U .S . R epo rte r (see II.FI. 

above) m u s t be fu l ly  c o n s o lid a te d  in th is  re p o rt. H o w e v e r, 

it  is re cogn ized  th a t c e rta in  U .S . su b s id ia rie s  n o rm a lly  

m ay n o t be c o n s o lid a te d  in to  th e  p a re n t c o m p a n y 's  re p o rt 

to  sh a re h o ld e rs  (because , fo r  e xa m p le , th e  su b s id ia ry  is in 

an u n re la te d  line  o f b us iness). W h ile  BEA p re fe rs  th a t 

su ch  a s u b s id ia ry  be c o n s o lid a te d  in th is  re p o rt, it  w il l 

p e rm it th e  U .S . R e po rte r, in lieu  o f  c o n s o lid a tio n , to  e ith e r 

(1) co m b in e  o r a g g re g a te  th e  da ta  fo r  th e  s u b s id ia ry  in 

th is  Form  B E -1 1 A , o r (2) f ile  a se p a ra te  Form  B E -1 1A  fo r  

th e  su b s id ia ry . R e p o rtin g  sh o u ld  be c o n s is te n t w ith  

re p o rtin g  in th e  1 9 8 6  B E -1 1.

W h e n  a U .S . bus iness  e n te rp rise  o w n s  a fo re ig n  a ff il ia te  

and th e  U .S . bus iness  e n te rp rise  is o w n e d  m ore  th a n  50  

p e rc e n t by  a U .S . in d iv id u a l, th e  re p o r t sh o u ld  be file d  by, 

and Form  B E -1 1 A  sh o u ld  be fo r , th e  bus iness  e n te rp rise  

ra th e r th a n  th e  in d iv id u a l. D ire c t fin a n c ia l tra n s a c tio n s  or 

p o s itio n s , if  any , w ith  th e  fo re ig n  a ff il ia te  by  th e  in d iv id u a l 

m u s t be in c lu d e d  in th e  bus in ess  e n te rp r is e 's  re p o rt.

2 . F o re ig n  a f f i l ia t e  — In cases w h e re  th e  re co rd ke ep in g  

sy s te m  o f th e  fo re ig n  a ff il ia te s  m akes  it  im p o ss ib le  or 

e x tre m e ly  d if f ic u lt  to  f ile  a se p a ra te  re p o rt fo r  each 

fo re ig n  a ff il ia te , a U .S . R epo rte r m a y  c o n so lid a te  

a ff il ia te s  in  th e  s a m e  c o u n t r y  w h e n  th e  fo llo w in g  

c o n d itio n s  a p p ly  —

a . T he a ff il ia te s  are in th e  sam e 3 -d ig it in te rn a tio n a l 

s u rve ys  in d u s try  (ISI) co de , as g iven  in th e  lis t o f  codes 

in th e  GuitS© to  In d u s t r y  a n d  F o re ig n  T ra d e  

C la s s i f ic a t io n s  f o r  In te r n a t io n a !  S u rv e y s ; OR

b . T he a ff il ia te s  are in te g ra l p a rts  o f  th e  sam e bus iness 

o p e ra tio n . For e xa m p le , i f  G erm an a ff il ia te  A  

m a n u fa c tu re s  tire s  and a m a jo r ity  o f its  sa les are to  

G erm an a ff il ia te  B w h ic h  p ro d u ce s  a u to s , th e n  

a ff il ia te s  A  and B m a y  be c o n s o lid a te d .

U n d e r  n o  c i r c u m s ta n c e s  m a y  a  U .S . R e p o r te r  

c o n s o l id a te  fo r e ig n  a f f i l ia te s  in  d i f f e r e n t  c o u n t r ie s .

C . R e la t io n s h ip  b e tw e e n  F o rm s  B E -1 1 A ,  B E -1 1 B , a n d  

B E -1 1 C  — T he  te rm  “ U .S . R e p o rte r "  as d e fin e d  m eans th e  

fu l ly  c o n s o lid a te d  U .S . d o m e s tic  e n te rp ris e ; th e re fo re , on 

Form  B E -1 1 B and B E -1 1 C, w h e n  d a ta  on tra d e  and fin a n c ia l 

re la tio n sh ip s  b e tw e e n  th e  U .S . R e p o rte r and th e  fo re ig n  

a ff il ia te  are re q u e s te d , th e  d a ta  m u s t re f le c t th e  fo re ig n  

a ff i l ia te 's  re la tio n s h ip  w ith  th e  e n tire  U .S . e n te rp rise , n o t 

m e re ly  w ith  one d iv is io n , o p e ra tin g  u n it, o r pa rt.

D . J o in t  o w n e r s h ip  o f  fo r e ig n  a f f i l i a t e  — If tw o  o r m ore  U .S . 

R epo rte rs  jo in t ly  o w n , d ire c tly  o r in d ire c t ly , a fo re ig n  a ff il ia te  

th a t is requ ired  to  be re p o rte d  on Form  B E -1 1 B, each  U .S . 

R e p o rte r m u s t s u b m it a Form  B E -1 1 B fo r  th e  a ff il ia te . The 
U .S . R e p o rte r h a v in g  th e  h ig h e s t p e rce n ta g e  o w n e rs h ip  

(d ire c t and in d ire c t c o m b in e d ) in th e  fo re ig n  a ff il ia te  m u s t file  
a fo rm  in w h ic h  all ite m s  have been co m p le te d . The o th e r 

U .S . R eporte r(s) m u s t f ile  a fo rm  in w h ic h  o n ly  P art I, ite m s

1 ,2 ,  6 , 7 , 8 , and 9 , has been co m p le te d . If th e  o w n e rs h ip  

p e rce n ta g e s  are th e  sam e, th e  U .S . R eporte rs  m u s t dec ide  

am o n g  th e m s e lv e s  w h ic h  one  w ill s u b m it th e  c o m p le te  
re p o rt.

N o te , h o w e v e r, th a t  in  P art II, S e c tio n s  C, D, and E, o f Form  

B E -1 1 B, da ta  m u s t be re p o rte d  by  tra n s a c to r. For e xam p le , 

in P art II, S e c tio n  C, C o m p o s it io n  o f E xte rna l F inanc ing , one 

tra n s a c to r  c a te g o ry  is " w i t h  U .S . R eporte r(s ) o f th is  

a f f i l ia te . "  If th e  U .S . R e p o rte r f i l in g  th e  co m p le te  Form  

B E -1 1 B ca n n o t, o r p re fe rs  n o t to ,  secu re  fro m  th e  a ff il ia te  

and re p o r t th e  da ta  c o n c e rn in g  th e  o th e r U .S . R eporte r(s) o f 

th e  a ff il ia te , th e n  each U .S . R e p o rte r is requ ired  to  re p o rt its  

o w n  da ta  in th o s e  se c tio n s  o f P art II. T he  U .S . R epo rte r filin g  

th e  co m p le te  Form  B E -1 1 B m u s t a tta c h  a n o te  to  th e  fo rm  

s ta t in g  th a t it  is n o t re p o rtin g  th e  da ta  in S e c tio n s  C, D, and 

E o f P art II fo r  th e  o th e r R eporte r(s) and m u s t so in fo rm  th e  

o th e r U .S . R epo rte r(s ).

If tw o  or m ore  U .S . R epo rte rs  jo in t ly  o w n  a fo re ig n  a ff il ia te  

th a t is requ ired  to  be re p o rte d  on Form  B E -1 1 C, o n ly  th e  

U .S . R epo rte r ha v in g  th e  h ig h e s t p e rce n ta g e  o w n e rs h ip  

(d ire c t and in d ire c t co m b in e d ) in th e  fo re ig n  a fL Iia te  m u s t 
f ile  th e  fo rm .

IV .  C L A R IF IC A T IO N  O F  C O V E R A G E  A N D  
S P E C IA L  S IT U A T IO N S

A . R e a l  e s ta te  — Real e s ta te  he ld  e x c lu s iv e ly  fo r  pe rsona l use 

and n o t fo r  p ro f itm a k in g  pu rp o se s  is e x e m p te d  fro m  be ing 
re p o rte d .

B .  A ir l in e s  a n d  s i i ip  o p e ra to r s  — U .S . a irline  and sh ip  

o p e ra to r 's  fo re ig n  s ta t io n s , t ic k e t o ff ic e s , and te rm in a l and 
p o rt fa c il it ie s  th a t p ro v id e  se rv ice s  o n ly  to  th e ir  o w n  

o p e ra tio n s  are e xe m p te d  fro m  be ing  re p o rte d . R eports  are 

requ ired  w h e n  su ch  fa c il it ie s  p ro d u ce  s ig n if ic a n t revenues 
fro m  se rv ice s  p ro v id e d  to  u n a ff il ia te d  persons.
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IV .  C L A R IF IC A T IO N  O F  C O V E R A G E  A N D  S P E C IA L  
S IT U A T IO N S  -  C o n t in u e d

C .  F o r e ig n  a f f i l i a t e  o p e r a t i n g  c o m p l e t e l y  o u t s id e  i t s  

c o u n t r y  o f  i n c o r p o r a t i o n  — If a fo re ig n  a ff il ia te  c o n d u c ts  

all its  o p e ra tio n s  fro m , and is lo ca te d  in , a s ing le  fo re ig n  

c o u n try  th a t  is d if fe re n t fro m  its  fo re ig n  c o u n try  o f 

in c o rp o ra tio n , it  is deem ed to  be o p e ra tin g  to ta lly  o u ts id e  its  

c o u n try  o f  in c o rp o ra tio n . A  s ing le  B E -1 1 B o r B E -1 1C re p o rt 

fo r  th e  e n t ity  in  th e  c o u n try  o f  o p e ra tio n  m u s t be c o m p le te d , 

tre a tin g  i t  as an in c o rp o ra te d  fo re ig n  a ff il ia te . Do n o t 

c o m p le te  a se p a ra te  B E -1 1 B o r B E -1 1 C re p o r t fo r  th e  e n tity  

in th e  fo re ig n  c o u n try  o f in co rp o ra tio n .

A  fo re ig n  a ff il ia te  is deem ed to  have  o p e ra tio n s  in its  fo re ig n  

c o u n try  o f in c o rp o ra tio n  and , th e re fo re , a se p a ra te  B E -1 1 B or 

B E -1 1 C re p o r t m u s t be file d  fo r  th e  e n tity  in th a t  c o u n try , if  it 

has any o f th e  fo llo w in g  in th e  c o u n try  o f  in c o rp o ra tio n  —

1 . B ank a c c o u n t

2 . P ersonne l

3 . P ro p e rty , p la n t o r e q u ip m e n t

4 . S a les

If  a fo re ig n  a ff il ia te  in c o rp o ra te d  ab road  c o n d u c ts  its  

o p e ra tio n s  fro m , and has lo c a tio n s  in , m ore  th a n  one fo re ig n  

c o u n try , th e  a c t iv ity  in  each  c o u n try , as w e ll as in th e  

c o u n try  o f in c o rp o ra tio n , is con s id e re d  a fo re ig n  a ff il ia te  and 

m u s t be s e p a ra te ly  re p o rte d  on Form  B E -1 1 B o r B E -1 1C.

If a fo re ig n  a ff il ia te  in c o rp o ra te d  ab road  c o n d u c ts  its  

o p e ra tio n s  fro m , and is lo ca te d  in , th e  U n ite d  S ta te s , i t  m u s t 

be re p o rte d  on  a Form  B E -1 1 B o r B E -1 1 C as a fo re ig n  a ff il ia te  

in th e  c o u n try  o f  in c o rp o ra tio n . T he a f f i l ia te 's  in d u s try  code  

is d e te rm in e d  b y  th e  o p e ra tio n s  c o n d u c te d  fro m  th e  U n ite d  

S ta te s .

D .  U . S .  R e p o r te r  o w n e d  b y  a  f o r e i g n  p e rs o n  — A  U .S . 

b u s in ess  e n te rp rise  th a t  is a U .S . R epo rte r in  th is  B E -1 1 

s u rv e y  m a y  a lso be a U .S . a ff il ia te  o f a fo re ig n  pe rson  th a t 

m u s t re p o rt in th e  B E -12 , B e n ch m a rk  S u rve y  o f Fore ign 

D ire c t In v e s tm e n t in th e  U n ite d  S ta te s  — 1 9 8 7 . T h is  co u ld  

be th e  case if  th e  U .S . b u s iness  e n te rp rise  b o th  o w n s  fo re ig n  

a ff il ia te s  and is o w n e d  1 0  p e rc e n t o r m o re , d ire c tly  o r 

in d ire c t ly , by  a fo re ig n  pe rson . In su ch  cases, th e  U .S . 

bus in ess  e n te rp rise  sh o u ld  re p o r t in  th is  su rve y  w ith  re sp e c t 

to  a ny  o f  its  o w n  fo re ig n  a ff il ia te s  b u t sha ll n o t re p o rt o th e r 

p ro p e r ty  o f  its  fo re ig n  o w n e r. A ls o , th e  fo re ig n  p a re n t o f th e  

U .S . bus in ess  e n te rp rise  sh o u ld  n o t  be con s id e re d  a " fo re ig n  
a ff il ia te  o f th e  U .S . R e p o rte r "  b u t ra th e r sh o u ld  be 

co n s id e re d  an " o th e r  fo re ig n  p e rs o n ."

For a U .S . pe rson  th a t f ile s  b o th  Form  B E -1 1A  and Form  

B E -12 , o n ly  ite m s  1 —4  and th e  c e r t if ic a t io n  on Form  B E -1 1A  

sh o u ld  be co m p le te d . T he re m a in d e r o f  Form  B E -1 1A  w il l  be 

c o m p le te d  by  BEA u s ing  da ta  fro m  th a t p e rs o n 's  Form  B E -12.

E . N o n b u s i n e s s  U . S .  R e p o r t e r s  a n d  in d iv i d u á i s  w h o  a r e  

U . S .  R e p o r t e r s  — U .S . R epo rte rs  th a t are re lig io u s , 

c h a rita b le , o r o th e r n o n p ro f it  o rg a n iz a tio n s  and in d iv id u a ls  

w h o  d ire c t ly  o w n  a fo re ig n  a ff il ia te  need o n ly  co m p le te  P art I, 

ite m  1 o f  F orm  B E -1 1A  and a tta c h  an e x p la n a to ry  n o te  

a tte s tin g  to  th e ir  s ta tu s . (See a lso II I .B .1 .) R equ ired  Form s 

B E -1 1 B and B E -1 1 C m u s t be file d  as a p p ro p ria te .

V . C A T E G O R IZ A T IO N  O F  S A L E S  A S  B E T W E E N  
G O O D S  A N D  S E R V IC E S

In S e c tio n  D, D is tr ib u t io n  o f Sales o r G ross O p e ra tin g  R evenues, 

o f  Form  B E -1 1 B, sa les are d isa g g re g a te d  b e tw e e n  sa les o f 

g o o d s  and sa les o f se rv ice s . Sales o f se rv ice s  are th o s e  sales 

a sso c ia te d  w ith  in d u s tr ie s  coded  in th e  4 0 0 , 6 0 0 , 7 0 0 , o r 8 0 0  

se ries , o r in codes  0 7 0 , 1 0 8 , 1 2 4 , 1 3 8 , o r 1 4 8  o f th e  lis t o f ISI 

co d e s  g ive n  in th e  G u i d e  t o  i n d u s t r y  a n d  F o r e ig n  T r a d e  

C l a s s i f i c a t i o n s  f o r  I n t e r n a t i o n a l  S u r v e y s .  T he q u e s tio n  m ay 

a rise  as to  w h e th e r  sa les o f  a ff il ia te s  c la ss ifie d  in c o n s tru c tio n  

(code  1 5 0 ) o r w h o le s a le  and re ta il tra d e  (codes  in th e  5 0 0  

series) sh o u ld  be co n s id e re d  sa les o f  g o o d s  o r sa les o f  se rv ice s . 

T h e se  in d u s tr ie s  are so m e tim e s  co n s id e re d  se rv ice  in d u s tr ie s  on 

th e  bas is  o f  th e  a c tiv it ie s  o f  th e  f irm s  c la s s ifie d  in  th e m . 

O b v io u s ly , h o w e v e r , bus inesses  engaged  in  w h o le s a le  and re ta il 

tra d e  are se lling  g o o d s , and th e  o u tp u t o f bus inesses  engaged in 

th e  c o n s tru c tio n  in d u s try  is la rg e ly  ta n g ib le . T h e re fo re , fo r  th e  

pu rp o se  o f c la s s ify in g  sa les as b e tw e e n  g o o d s  and se rv ice s , 

sa les in c o n s tru c tio n  and in w h o le s a le  and re ta il tra d e  are 

co n s id e re d  sa les o f  go o d s  even  th o u g h  th e  bus iness  m ay 

so m e tim e s  be co n s id e re d  to  be in a se rv ice  in d u s try .

VS. A C C O U N T IN G  M E T H O D S  A W D  
R E P O R T IN G  P R O C E D U R E S

A .  A c c o u n t i n g  m e t h o d s  a n d  r e c o r d s  — G enera lly  a cce p te d  

U .S . a c c o u n tin g  p rin c ip le s  sh o u ld  be fo llo w e d . 

C o rp o ra tio n s  sh o u ld  g e n e ra lly  use th e  sam e m e th o d s  and 

re co rd s  th a t  are used to  ge n e ra te  re p o rts  to  s to c k h o ld e rs .

un less  th e  line  in s tru c t io n  fo r  a g ive n  ite m  in d ica te s  

o th e rw is e . R eports  fo r  u n in c o rp o ra te d  pe rsons  m u s t be 

g e n e ra ted  on an e q u iv a le n t basis .

R e fe rences  to  F inanc ia l A c c o u n tin g  S ta n d a rd s  Board 

s ta te m e n ts  are re fe rre d  to  as " F A S B "  s ta te m e n ts .

B .  T r a n s l a t i o n  o f  f o r e i g n  c u r r e n c y  f i n a n c i a l  a n d  o p e r a t i n g  

d a t a  i n t o  U . S .  d o l l a r s

1 .  F in a n c ia l  s t a t e m e n t s  — Foreign a ffilia te  financia l s ta tem ents, 

such as the  balance sheet and incom e s ta tem en t, should be 
transla ted  in to  U.S. dollars using FASB 52.

2 .  S e l e c t e d  f i n a n c i a l  a n d  o p e r a t i n g  d a t a  o f  f o r e i g n  

a f f i l i a t e  — A c c o rd in g  to  FASB 5 2 , "R e v e n u e  and expense  

tra n s a c tio n s  sha ll be tra n s la te d  in  a m a n n e r th a t  p ro duces  

a p p ro x im a te ly  th e  sam e d o lla r a m o u n ts  th a t  w o u ld  have  

re su lte d  had th e  u n d e rly in g  tra n s a c tio n s  been tra n s la te d  

in to  d o lla rs  on th e  d a te s  th e y  o c c u r re d ."  S ince  sepa ra te  

tra n s la t io n  o f each tra n s a c tio n  is u su a lly  im p ra c tic a l, th e  

s p e c ific  re s u lt can  be a ch ie ved  by  us ing  an ave rage  ra te  fo r 

th e  pe riod .

In th is  re p o rt, c e rta in  re ve n u e  and expe n se  tra n s a c tio n s  

w h ic h  m a y  n o t be tra n s la te d  se p a ra te ly  fo r  th e  fin a n c ia l 

s ta te m e n ts , su ch  as e m p lo ye e  c o m p e n s a tio n  and e x p o rts  

and im p o rts , are re q u ire d  to  be re p o rte d . These 

tra n s a c tio n s  sh o u ld  be tra n s la te d  in a m a nne r th a t  is 

c o n s is te n t w ith  th a t  used to  tra n s la te  th e  fin a n c ia l 

s ta te m e n ts  to  U .S . d o lla rs .

G . R e p o r t in g  f o r  U . S .  R e p o r t e r s  a n d  f o r e i g n  a f f i l i a t e s  t h a t  a r e  

i n s u r a n c e  c o m p a n i e s  — W h e n  th e re  is a d iffe re n c e , th e  

fin a n c ia l sch e d u le s  are to  be p repa red  on  th e  sam e basis  as an 

annua l re p o r t to  th e  s to c k h o ld e rs , ra th e r th a n  on th e  bas is  o f 

an annua l s ta te m e n t to  an in su ra n ce  d e p a rtm e n t. V a lu a tio n  

sh o u ld  be a c c o rd in g  to  n o rm a l c o m m e rc ia l a c c o u n tin g  

p ro ce d u re s , n o t a t th e  ra te s  p ro m u lg a te d  b y  n a tio n a l insu ra n ce  

d e p a rtm e n ts . In c lude  asse ts  n o t a cce p ta b le  fo r  th e  annua l 

s ta te m e n t to  an in su ra n ce  d e p a rtm e n t. In c lu d e  (1) non- 

tru s te e d  o r fre e  a c c o u n t asse ts , and (2) n o n a d m itte d  asse ts , 

su ch  as fu rn itu re  and e q u ip m e n t, a g e n ts ' d e b it b a lances , and 

all re ce iva b le s  deem ed to  be c o lle c t ib le . M a n d a to ry  se cu ritie s  

v a lu a tio n  rese rves  th a t  are a p p ro p ria tio n s  o f  re ta in e d  ea rn ings  

are to  be in c lu d e d  in th e  o w n e rs ' e q u ity  s e c tio n  o f th e  ba lance  

sh e e t, n o t  in  th e  lia b ility  s e c tio n .

A s s e ts  o f  an a f f i l ia te 's  U .S . R e p o rte r th a t  are he ld  in  th e  

c o u n try  o f  lo c a tio n  o f th e  a ff il ia te  and th a t are fo r  th e  b e n e fit 

o f th e  U .S . R e p o rte r 's  p o lic y  h o ld e rs  are n o t to  be in c lu d e d  in 

th e  d a ta  re p o rte d  fo r  th e  a ff il ia te  on F orm  B E -1 1 B o r B E -1 1C.

In c lude  in to ta l a sse ts  ( ite m  17 on Form  B E -1 1 A , ite m  2 4  on 

Form  B E -1 1 B, and ite m  6 on Form  B E -1 1 C) and in " o th e r  

c u rre n t a s s e ts "  ( ite m  2 0  on Form  B E -1 1 B) such  ite m s  as 

a g e n ts ' ba lances  o r u n c o lle c te d  p re m iu m s , a m o u n ts  

re co ve ra b le  fro m  re in su re rs , and o th e r c u rre n t n o te s  and 

a c c o u n ts  re ce iva b le  (ne t o f a llo w a n c e s  fo r  d o u b tfu l item s) 

a ris ing  fro m  th e  o rd in a ry  co u rse  o f  b u s iness .

In c lu d e  in to ta l lia b ilit ie s  ( ite m  18 on Form  B E -1 1A  and ite m  

2 8  on Form  B E -1 1 B) and in c u rre n t lia b ilit ie s  ( ite m  2 5  on Form  

B E -1 1 B) su ch  ite m s  as loss  lia b ilit ie s , p o lic y  c la im s , 

c o m m is s io n s  due, and o th e r c u rre n t lia b ilit ie s  a ris ing  fro m  th e  

o rd in a ry  co u rse  o f  b u s iness . In c lu d e  p o lic y  rese rves  in to ta l 

lia b ilit ie s  and in " o th e r  n o n c u rre n t l ia b il i t ie s "  ( ite m  2 7  on 

Form  B E-11B).

In c lu d e  in sa les o r g ross  o p e ra tin g  re ve n u e s , e x c lu d in g  sales 

ta x e s  (ite m  2 0  on Form  B E -1 1 A , ite m  3 0  on Form  B E -1 1 B, 

and ite m  7 on Form  B E -1 1 C), such  ite m s  as ea rned  p re m iu m s , 

a n n u ity  c o n s id e ra tio n s , g ross  in v e s tm e n t in co m e , and ite m s  

o f a s im ila r n a tu re . (In co m e  fro m  fo re ig n  a ff il ia te s  sh o u ld  be 

re p o rte d  in ite m  3 1 , n o t ite m  3 3 , on Form  B E -1 1 B.)

In c lude  in c o s t o f go o d s  so ld  o r s e rv ice s  rendered  (ite m  3 5  on 

Form  B E -1 1 B) c o s ts  re la tin g  to  sa les o r g ross  o p e ra tin g  

re ve n u e s , e x c lu d in g  sa les ta x e s  (ite m  3 0  on Form  B E -1 1 B), 

su ch  as p o lic y  losses in c u rre d , d e a th  b e n e fits , m a tu re d  

e n d o w m e n ts , o th e r p o lic y  b e n e fits , in c reases  in lia b ilit ie s  fo r  

fu tu re  p o lic y  b e n e fits , o th e r u n d e rw r it in g  e xp e n se s , and 

in v e s tm e n t e xpenses .

D .  E s t i m a t e s  — A ll re a sonab le  e f fo r ts  m u s t be m ade to  o b ta in  

in fo rm a tio n  fo r  re p o r tin g . BEA re co g n ize s  th a t  c e rta in  

se c tio n s  o f  th e  B E -1 1 m a y  n o t n o rm a lly  be m a in ta in e d  in  a 

c o m p a n y 's  c u s to m a ry  a c c o u n tin g  re co rd s . P ro v is io n  o f 

p rec ise  d a ta  in th e se  areas m a y  p re s e n t th e  re s p o n d e n t w ith  

a s u b s ta n tia l bu rd e n  b e yo n d  w h a t is in te n d e d  b y  BEA. T h is  

m a y  be e sp e c ia lly  tru e  fo r  d a ta  on e m p lo y m e n t, em p lo ye e  

co m p e n s a tio n , and U .S . m e rch a n d ise  tra d e . D ata  p ro v id e d  in 

areas su ch  as th e se  m ay be reasonab le  e s tim a te s  based upon 

th e  in fo rm e d  ju d g e m e n t o f  pe rso n s  in th e  re sp o n d in g  

o rg a n iz a tio n , sa m p lin g  te c h n iq u e s , p ro ra tio n s  based on 

re la te d  d a ta , e tc . E s tim a te s  sh o u ld  be labe led  as su ch . The 

p ro ce d u re  used sh o u ld  be c o n s is te n tly  a p p lied  fro m  one BEA 

su rve y  to  th e  n e x t.

E . S p a c e  o n  f o r m  i n s u f f i c i e n t  — W h e n  space  on a fo rm  is 
in s u ff ic ie n t to  p e rm it a fu ll a n s w e r to  a ny  ite m , th e  requ ired  

in fo rm a tio n  sh o u ld  be s u b m itte d  on su p p le m e n ta ry  sh e e ts , 

a p p ro p ria te ly  labe led  and re fe re n ce d  to  th e  ite m  n u m b e r and 

th e  fo rm .
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V I I .  R E P O R T I N G  O N  M A G N E T I C  T A P E

In o rd e r to  re d u ce  th e  re p o rtin g  b u rd e n , co m p a n ie s  are g ive n  th e  

o p tio n  o f  f i l in g  F orm s B E -1 1 B and B E -1 1 C on ta p e . Form  B E -1 1A  
(R epo rt fo r  U .S  R epo rte r) m a y  n o t  be file d  on ta p e . A n y o n e  

w is h in g  to  f ile  on ta p e  sh o u ld  c o n ta c t BEA in w r it in g  o r ca ll 

(2 0 2 ) 5 2 3 -0 6 1  2 d u rin g  o ff ic e  h ou rs  — 8 :0 0  a .m . to  4 :0 0  p .m . 

e a s te rn  t im e  — and in s tru c t io n s  fo r  re p o rtin g  on ta p e  w il l  be 

se n t.

V l l l .  F I L I N G  R E P O R T

A .  D u e  d a t e  — T he B E -1 1 is an annua l re p o rt and is due no 

la te r th a n  M a y  3 1 , 1 9 8 8 .

B . E x t e n s io n  — R equests  fo r  an e x te n s io n  o f  th e  re p o rtin g  

dead line  w il l  n o t n o rm a lly  be g ra n te d . H o w e v e r, in  a h a rdsh ip  

case , a w r it te n  re q u e s t fo r  an e x te n s io n  w ill be co n s ide red  

p ro v id e d  it  is rece ive d  a t le a s t 1 5 da ys  p rio r to  th e  due da te  o f 

th e  re p o r t and e n u m e ra te s  s u b s ta n tiv e  reasons n e c e s s ita tin g  

th e  e x te n s io n . BEA w ill p ro v id e  a w r it te n  response  to  such  

re q u e s ts .

C .  A s s i s t a n c e  — If th e re  are any q u e s tio n s  co n ce rn in g  th e  

re p o r t, te le p h o n e  (2 0 2 ) 5 2 3 -0 6 1  2 fo r  a ss is ta n ce  d u rin g  

o ff ic e  h o u rs  — 8 :0 0  a .m . to  4 :0 0  p .m . e as te rn  tim e .

D .  N u m b e r  o f  c o p i e s  — A  s ing le  o rig in a l c o p y  o f  th e  re p o rt 

sha ll be file d  w ith  th e  Bureau o f E co n o m ic  A n a ly s is . Each 

U .S . R e p o rte r m u s t re ta in  a c o p y  o f its  re p o r t to  fa c il ita te  

re s o lu tio n  o f  a ny  p ro b le m s  w h ic h  m a y  arise  co ve rin g  th e  
d a ta  re p o rte d .

E . A n n u a l  s t o c k h o l d e r s '  r e p o r t  — B usiness e n te rp rise s  

is su in g  annua l re p o rts  to  s to c k h o ld e rs  are requ ired  to  

fu rn is h  a c o p y  o f  th e ir  1 9 8 7  annua l re p o r t to  th is  B ureau.

F .  W h e r e  t o  s e n d  r e p o r t  —

M ail re p o rt to :

U .S . D e p a rtm e n t o f C o m m e rce  

Bureau o f E co n o m ic  A n a ly s is  

B E -50 (D IA B )

W a s h in g to n , DC 2 0 2 3 0  

OR

D e live r re p o r t to :

U .S . D e p a rtm e n t o f C om m erce  

B ureau o f E co n o m ic  A n a lys is  

B E -50 (D IA B ), R oom  6 0 8  

1401 K S tre e t, N .W .

W a s h in g to n , DC 2 0 0 0 5
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OMB No. 0 6 0 8 -0 0 5 3 : A pprova l Expires 0 7 /3 1 /9 0

FO R M  B E - 1 1 A  ( R e p o r t  f o r  U . S .  R e p o r t e r )
(REV. 11-87)

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOM IC A N A LY S IS

M A N D A T O R Y

ANNUAL SURVEY OF U.S. 
DI RECT I NVESTMENT 

ABROAD 
1 9 8 7

P a r t  I I D E N T I F I C A T I O N  O F  U . S .  R E P O R T E R

N am e and address o f  U .S . R e p o rte r — 

If  a BEA label has been provided, and 

you are required to complete this 

form, A F F IX  it here with necessary 

corrections.

B E A  U S E  O N L Y

C o n tro l

n u m b e r 0 0 0

U .S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m ic  A n a ly s is  

B E - 5 0  ( D IA B )

W a s h in g t o n ,  D C  2 0 2 3 0

O R 1

D E L IV E R

R E P O R T S

T O

B E A

U S E

O N L Y

U .S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m ic  A n a ly s is  

B E - 5 0  ( D IA B ) ,  R o o m  6 0 8  

1 4 0 1  K  S t r e e t ,  N .W .  

W a s h in g t o n ,  D C  2 0 0 0 5

1 2 3 4 5

6 7 8 9 10

Response to  th is  inqu iry is required by law . By the  same law , your 

report to  th is  Bureau Is CONFIDENTIAL. It m ay be used on ly fo r 

ana ly tica l or s ta tis tica l purposes and CANNO T be used fo r 

purposes o f ta xa tio n , investiga tion , or regulation. The law  also 

provides th a t copies retained in your files are im m une from  legal 

process. (See In s t r u c t io n s ,  page 1, fo r legal c ita tions.)

R E P O R T I N G  R E Q U I R E M E N T S

This report m ust be com ple ted by each nonbank U.S. Reporter w ith  

a fo re ign  a ffilia te  th a t m ust be reported on Form BE-11B or BE-11C. 

(See In s t r u c t io n s ,  page 1.) Data on Form BE-11A  perta in  to  the 

fu lly  conso lidated d o m e s t ic  business enterprise. (Data on the 

operations o f fo re ign  a ffilia tes  o f the  U.S. Reporter are to  be 

reported on Form s BE-11B and BE-11C. D O  N O T  F U L L Y  

C O N S O L ID A T E  Y O U R  F O R E IG N  O P E R A T IO N S . )  Read 

In s t r u c t io n s  before com ple ting  fo rm .

If th e  U.S. Reporter in item  1 above is a corporation and its  vo ting  

s tock  is ow ned more than 50%  by another U.S. business

enterprise, you r data should be included in th e  report filed  by 

another U.S. Reporter. C om plete the  Cla im  fo r N o t Filing a BE-11. 

Do no t com p le te  th e  rem ainder o f th is  report.

D U E  D A T E  — B E -1 1 re p o rts  are due M a y  3 1 , 1 9 8 8 .

A S S I S T A N C E  — T e le p h o n e  (2 0 2 ) 5 2 3 - 0 6 1 2  d u rin g  o ff ic e

h o u rs  — 8 :0 0  a .m . to  4 :0 0  p .m . e a s te rn  tim e .

G E N E R A L  N O T E S

1 .  C u rre n cy  a m o u n ts  sh o u ld  be rou n d e d  to  th e  n e a res t 

th o u s a n d . E xam p le : $ 1 ,0 3 3 ,2 4 2 .0 0  sh o u ld  be 
re p o rte d  as $ 1 ,0 3 3 .

2 .  If an ite m  is b e tw e e n  +  $ 5 0 0 .0 0  and — $ 5 0 0 .0 0 , 

e n te r " 0 . "

3 .  Use pa re n th e se s  ( )  to  in d ic a te  n e g a tive  n u m bers .

2 .  Is th e  U .S . R e p o rte r in ite m  1 a U .S . a ff il ia te  o f  a fo re ig n  pe rson  and requ ired  

to  f i le  a F orm  B E -12 , B e n ch m a rk  S u rve y  o f  Fore ign  D ire c t In v e s tm e n t in th e

U n ite d  S ta te s  — 1 9 8 7 ?  ................. ..........—........ .. ...— —— —....... ............... □  □
Y es — Complete items 

1—4 and the 

certification on Form 
BE-11A; do not 
complete the 

remainder of the 

form.

G  No — Complete the remainder 

of Form BE-11A.

3 .  E n te r p r im a ry  e m p lo y e r id e n tif ic a t io n  n u m b e r used b y  th e  U .S . R e p o rte r to  file  

U .S . in co m e  and p a y ro ll ta x e s .— -------— ........... ............... ........ .........— — ------ -

4 .  Num ber, o f  fo re ig n  a ff il ia te  re p o rts  w h ic h  yo u  m u s t file .

E n te r n u m b e r o f fo re ig n  a ff il ia te  B E -11 B re p o rts  s u b m itte d .

N u m b e r
i

N u m b e r
2

b .  E nter n u m b e r o f fo re ig n  a ff il ia te  B E -1 1C re p o rts  s u b m itte d .

5 .  R e p o rtin g  p e rio d  — D a ta  on th is  re p o rt are to  co ve r th e  U .S . R e p o rte r 's  1 9 8 7  fis c a l 

y e a r, i.e ., its  fin a n c ia l re p o rtin g  ye a r th a t  has an e n d i n g  d a t e  in  c a l e n d a r  y e a r  1 9 8 7 .  

T h is  U .S . R e p o rte r 's  1 9 8 7  f is c a l ye a r ends  o n ------- — ---------------------------------------------

M o n th
1

N a m e  o f  p e r s o n  t o  c o n s u l t  c o n c e r n a r a g  t h i s  r e p o r t

Print or type

A d d re s s  — Number and street

C ity S ta te ZIP Code

U .S . te le p h o n e  

n u m b e r------------------- ►

Area code Number Extension

D ay Y e a r

1 9 8 7

C E R T IF IC A T IO N  — The undersigned offic ia l certifies th a t th is report 

(consisting o f Forms BE-11A, BE-11B, and BE-11C) has been prepared in 

accordance w ith  the applicable instructions, is complete, and is substantia lly 

accurate except that, in accordance w ith  VI.D. o f the Instructions, estimates 

have been provided where data are not available from  customary accounting 

records or precise data could not be obtained w ith o u t undue burden.

S ig n a tu re  o f a u th o rize d  pe rson

N am e and t i t le  o f a u th o rize d  pe rson  — Print or type D ate

CO NTINUE ON PAGE 2
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P a r t  I ID E N T IF IC A T IO N  O F  U .S .  R E P O R T E R  -  C o n tin u e d

A  lis t ,  and e x p la n a tio n  o f, th e  in te rn a tio n a l su rve ys  in d u s try  (ISI) co d e s  re fe rre d  to  b e lo w  are  g ive n  in 

th e  G u i d e  t o  In d u s t r y  a n d  F o r e ig n  T r a d e  C l a s s i f i c a t i o n s  f o r  I n t e r n a t i o n a l  S u r v e y s .

6 .  M a j o r  a c t i v i t y  o f  U . S .  R e p o r t e r  —  Mark (X) one

1 0 0 6 1 1  I □

□

□

P r o d u c t i o n  — T he  U .S . R e p o rte r is p r im a rily  engaged  in m a n u fa c tu r in g , fa b r ic a t in g , a sse m b lin g , p ro ce ss in g , 

g ro w in g , o r m in in g  o r e x tra c tin g  (in c lu d in g  e x p lo rin g  fo r  o r d e ve lo p in g ) a p ro d u c t. T hese  a c t iv it ie s  are  co d e d  in 

th e  0 0 0 ,1 0 0 ,  2 0 0 , o r 3 0 0  se ries , e x c e p t 0 7 0 , 1 0 8 , 1 2 4 , 1 3 8 ,  and 1 4 8 , o f  th e  l is t  o f  ISI codes .

S a le s  — T he U .S . R e p o rte r is p r im a rily  engaged  in se llin g  (a t w h o le s a le  o r re ta il) p ro d u c ts  w h ic h  i t  does n o t 
p ro d u ce . T hese  a c tiv it ie s  are coded  in th e  5 0 0  se ries  o f  th e  l is t  o f  ISI co d e s .

S e r v i c e s  — T h e  U .S . R e p o rte r is  p r im a r ily  engaged  in  p ro v id in g  a se rv ice  su ch  as p u b lic  u ti l it ie s , 

tra n s p o r ta t io n , lo d g in g , c o n s u ltin g , a c c o u n tin g , e n g ine e rin g , h o ld in g  c o m p a n ie s , e tc . T hese  a c t iv it ie s  are 

coded  in th e  4 0 0 , 6 0 0 , 7 0 0  o r 8 0 0  se ries , o r in  0 7 0 , 1 0 8 , 1 2 4 , 1 3 8 , o r 1 4 8 , o f  th e  lis t o f  ISI co d e s .

I n d u s t r y  C l a s s i f i c a t i o n  o f  U . S .  R e p o r t e r  —  By am ount o f  sales o r gross operating revenues

E nte r th e  3 -d ig it  ISI code (s ) and th e  a m o u n t o f  sa les (as 

re p o rte d  in ite m  2 0 ) a sso c ia te d  w ith  each  co d e . If  you  use 

fe w e r  th a n  e ig h t co d e s  yo u  m u s t a c c o u n t fo r  to ta l sa les. 

H o ld in g  co m p a n ie s  s h o u ld  s h o w  to ta l in co m e . N o te , h o w e v e r, 

th a t  a U .S . R e p o rte r th a t  is a c o n g lo m e ra te  m u s t d e te rm in e  its

in d u s try  co d e  based on  th e  a c t iv it ie s  o f  th e  fu l ly  c o n s o lid a te d  

d o m e s tic  e n te rp rise . T he "h o ld in g  c o m p a n y "  c la s s if ic a t io n  

(i.e ., ISI co d e  6 7 1 ) , th e re fo re , is  o fte n  an in va lid  in d u s try  

c la s s if ic a t io n  fo r  a co n g lo m e ra te . C all BEA fo r  fu r th e r  

a ss is ta n ce  i f  th is  is th e  U .S . R e p o rte r 's  a p p a re n t c la s s if ic a t io n .

N O T E  — If 1 0 0 %  o f sa les are n o t a c c o u n te d  fo r  in  ite m s  7 th ro u g h  1 4 , BEA 

w il l,  i f  n e ce ssa ry , c o n ta c t th e  U .S . R e p o rte r to  secu re  a d d itio n a l d e ta ils  fo r  

c o r re c t ly  c o m p u tin g  in d u s try  codes .

7 .  E n te r co d e  w ith  la rg e s t a m o u n t o f  sa les 1 0 0 7

ISI code  

(1)

S a les
(Thousands of U.S. Dollars) 

(2)

1 2

8 .  E nte r co d e  w ith  2 n d  la rg e s t a m o u n t o f sa les 1 0 0 8

1 2

9 .  E n te r co d e  w ith  3 rd  la rg e s t a m o u n t o f  sa les 1 00 9

1 2

1 0 .  E nter co d e  w ith  4 th  la rg e s t a m o u n t o f  sa les /  1 0 1 0

1 2

1 1 .  E n te r co d e  w ith  5 th  la rg e s t a m o u n t o f  sa les 1011

1 2

%

1 2 . E n te r co d e  w ith  6 th  la rg e s t a m o u n t o f  sa les 1 01 2

1 2

1 3 .  E n te r co d e  w ith  7 th  la rg e s t a m o u n t o f  sa les 1 0 1 3

1 2

1 4 .  E n te r co d e  w ith  8 th  la rg e s t a m o u n t o f  sa les 1 0 1 4

1 2

1 5 . T O T A L  A M O U N T  O F  S A L E S  A C C O U N T E D  F O R

Sum  o f  item s 7  through 1 4 --------------------------------------------------------------- ► - 1 0 1 5

1 2

1 6 . B E A  1016 
U S E

ONLY 1 0 1 7

1 2 3 4 5

1 2 3 4 5

P a r t i i

►

D O M E S T I C  F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  U . S .  R E P O R T E R  

In s u ra n c e  c o m p a n ie s , see  In s tru c tio n s , p a g e  4 .

S e c t i o n  A  —  B a l a n c e  S h e e t  I t e m s

N O T E  — Do n o t fu l ly  c o n s o lid a te  y o u r fo re ig n  o p e ra tio n s . In c lu d e  in v e s tm e n t in  fo re ig n  a ff il ia te s , 

in c lu d in g  b ra n ch e s , on  e ith e r a c o s t o r e q u ity  basis .

1 7 .  T o ta l asse ts

B a lance  a t c lose  

o f fis c a l yea r 

(Thousands of U.S. Dollars) 

( 1)

1 8 .  T o ta l lia b ilit ie s 2 0 1 8

1 9 .  T o ta l o w n e rs ' e q u ity

► S e c t i o n  B  —  D i s t r i b u t i o n  o f  S a le s  o r  G r o s s  O p e r a t i n g  R e v e n u e s

For pu rp o se s  o f  d is tr ib u tin g  sa les o r g ross  o p e ra tin g  revenues  

b e tw e e n  sa les o f  " g o o d s "  and  sa les o f " s e r v ic e s , "  co n s id e r as 
sa les o f  g o o d s  th o s e  sa les  th a t are a sso c ia te d  w ith  in d u s tr ie s  

co d e d  in th e  0 0 0 ,  1 0 0 , 2 0 0 , 3 0 0 , and 5 0 0  se ries , e x c e p t 0 7 0 ,

1 0 8 , 1 2 4 , 1 3 8 , o r 1 4 8 ; co n s id e r as sa les o f  se rv ice s  th o s e  sales 

th a t  are a sso c ia te d  w ith  in d u s tr ie s  co d e d  in  th e  4 0 0 , 6 0 0 , 7 0 0 , o r 

8 0 0  se ries , o r in  codes  0 7 0 , 1 0 8 , 1 2 4 , 1 3 8 , o r 1 4 8 . The  l is t  o f ISI 

co d e s  is g ive n  in th e  G u i d e  t o  In d u s t r y  a n d  F o r e ig n  T r a d e  

C l a s s i f i c a t i o n s  f o r  I n t e r n a t i o n a l  S u r v e y s .

T he d isa g g re g a tio n  o f sa les b y  in d u s try  in  th is  se c tio n  sh o u ld  be 

c o n s is te n t w ith  th e  d is a g g re g a tio n  used in  ite m s  7 th ro u g h  14 

( In d u s try  C la s s ific a tio n  o f  U .S . R e p o rte r). W h e n  a sale c o n s is ts  

o f  b o th  go o d s  and se rv ice s  and  c a n n o t be u n b u n d le d  ( i.e ., th e  

go o d s  and se rv ice s  a re  n o t se p a ra te ly  b ille d ), c la s s ify  as a good  

o r  se rv ice  based  on w h ic h e v e r a c c o u n ts  fo r  a m a jo r ity  o f  th e  

va lu e . I f  a c tu a l f ig u re s  are n o t a va ila b le , g ive  b e s t e s tim a te s .

2 0 .  S a l e s  o r  g r o s s  o p e r a t i n g  r e v e n u e s  — G ross sa les m in u s  re tu rn s , a llo w a n c e s , and 

d is c o u n ts , o r g ro ss  o p e ra tin g  re ve n u e s , b o th  e x c lu s iv e  o f: sa les o r c o n s u m p tio n  

ta x e s  le v ie d  d ire c t ly  on th e  co n su m e r and exc ise  ta x e s  lev ied  on m a n u fa c tu re rs , 

w h o le s a le rs , and re ta ile rs . — Equals sum  o f  item s 2 1  through 2 4 . ----------------------

A m o u n t
(Thousands of U.S. Dollars) 

( 1 )

2 1 .  S a l e s  o f  g o o d s

S a l e s  o f  s e r v i c e s  t o

2 2 .  U .S . pe rsons

2 3 .  Fore ign  a ff il ia te s  o f  th is  U .S . R epo rte r 2 0 2 3

2 4 .  O th e r fo re ig n  pe rsons

I  2  5 .  B E A  2 0 2 5 1 2 3 4 5
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P a r t  I I

► S e c t i o n  C  —  O t h e r  F i n a n c i a l  a n d  O p e r a t i n g  D a t a

2 6 .  N e t  i n c o m e  ( lo s s )  — A fte r  p ro v is io n  fo r  U .S . in co m e  ta x e s , b u t b e fo re  d iv id e n d s  on c o m m o n  and  

p re fe rre d  s to c k . In c lu d e  p r io r-p e r io d  a d ju s tm e n ts , n o n -o p e ra tin g  in co m e , and e x tra o rd in a ry  ite m s  

(as d e fin e d  b y  G A A P ). A ls o  in c lu d e  g a ins  and losses fro m  th e  sa le  o r liq u id a tio n  o f  fo re ig n  

a ff il ia te s ; th e s e , in  tu rn , s h o u ld  in c lu d e  th e  a cc u m u la te d  a m o u n ts  th a t ,  in a c co rd a n ce  w ith  FASB 

5 2 , w e re  in c lu d e d  in  th e  tra n s la t io n  a d ju s tm e n t a c c o u n ts  fo r  th e  a ff il ia te s .

S E L E C T E D  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F  U .S .  R E P O R T E R  -  C o n tin u e d

2 0 2 6

A m o u n t

(Thousands of U.S. Dollars) 

____________ ( 1)_ _ _ _ _ _ _ _ _ _ _ _ _ _ :

2 7 .  E x p e n d i t u r e s  f o r  p r o p e r t y ,  p l a n t  a n d  e q u i p m e n t  — In c lude  e xp e n d itu re s  fo r  la n d , t im b e r,

s tru c tu re s , m a c h in e ry , e q u ip m e n t, sp ec ia l to o ls , d e p o s it co n ta in e rs , c o n s tru c tio n  in  p ro g re ss , and 

e x p lo ra tio n  and d e v e lo p m e n t e x p e n d itu re s . S a les, o th e r d is p o s it io n s , a m o rtiz a tio n , d e p le tio n , and 

o th e r ch a rg e s  sh o u ld  n o t be n e tte d  a g a in s t e x p e n d itu re s . In c lu d e  th e  n e t b o o k  va lue  o f  tra n s fe rs  in . 

N O T E  — A  U .S . R e p o rte r engaged  in  n a tu ra l reso u rce s  e x p lo ra tio n  and d e v e lo p m e n t is to  in c lu d e  

ca p ita lize d  a n d  exp e n se d  p e tro le u m  and m in in g  e x p lo ra tio n  and  d e v e lo p m e n t e x p e n d itu re s , and 

ca p ita lize d  and e xpensed  e x p e n d itu re s  to  a cqu ire  o r lease m ine ra l r ig h ts . E xp e n d itu re s  m ade in  p rio r 

ye a rs  th a t  a re  re c la s s if ie d  in  th e  c u rre n t ye a r are n o t to  be in c lu d e d ; su ch  e x p e n d itu re s  are 

co n s id e re d  to  be e x p e n d itu re s  o n ly  in th e  ye a r w h e n  in it ia lly  e xp e nded .___________________________

E m p l o y m e n t  a n d  E m p lo y e e  C o m p e n s a t i o n  -

E m p lo y m e n t and c o m p e n s a tio n  d a ta  sh o u ld  be 

based on p a y ro ll re co rd s . T h e y  sh o u ld  re la te  to  

a c t iv it ie s  d u rin g  th e  f is c a l ye a r rega rd less  o f 

w h e th e r  su ch  a c tiv it ie s  w e re  ch a rg e d  as an 

e xp e n se  on  th e  in co m e  s ta te m e n t, cha rged  to  

in v e n to r ie s , o r c a p ita lize d . Do n o t  in c lu d e  da ta  

re la te d  to  a c t iv it ie s  o f  a p rio r p e rio d , su ch  as 

th o s e  ca p ita lize d  o r ch a rg e d  to  in v e n to rie s  in 

p rio r pe riods .

E m p lo y m e n t is  th e  n u m b e r o f  fu ll- t im e  e m p lo ye e s  

on  th e  p a y ro ll a t th e  end o f  th e  fis c a l ye a r. (If yo u

have  s ig n if ic a n t seasona l e m p lo y m e n t, re p o r t an 

ave rage  n u m b e r d e ve lop e d  fro m  th e  n u m b e r o f 

pe rsons  on th e  p a y ro ll a t th e  e nd  o f  each  pay 

p e rio d , m o n th , o r q u a rte r d u rin g  th e  re p o rtin g  yea r.) 

A  c o u n t ta k e n  d u rin g , ra th e r th a n  a t th e  end  o f,  th e  

fis c a l yea r m a y  be used p ro v id e d  it  is a reasonab le  

p ro x y  fo r  th e  e n d -o f-p e rio d  n u m b e r. If  e m p lo y m e n t 

a t th e  end o f  th e  fis c a l ye a r, o r th e  c o u n t ta k e n  a t 

som e  o th e r tim e  d u rin g  th e  fis c a l ye a r, w a s  

u n u su a lly  h igh  o r lo w  because  o f  te m p o ra ry  fa c to rs  

(e .g ., a s tr ik e ) , th e  n u m b e r o f  e m p lo ye e s  th a t  

re f le c ts  n o rm a l o p e ra tio n s , o r an ave rage  fo r  th e  

fis c a l yea r, sh o u ld  be g ive n .

2 8 .  T o t a l  e m p l o y e e  c o m p e n s a t i o n  — W a g e s  and sa la ries  (b e fo re  p a y ro ll d e d u c tio n s  su ch  as soc ia l 

in su ra n ce  c o n tr ib u t io n s ) , in c lu d in g  a ny  in -k in d  p a y m e n ts  by  th e  e m p lo ye r to  th e  e m p lo ye e s , and 

e m p lo y e r e xp e n d itu re s  fo r  all e m p lo ye e  b e n e fit p lans , in c lu d in g  th o s e  requ ired  by  s ta tu te , th o se  

re s u ltin g  fro m  c o lle c t iv e  b a rg a in in g  c o n tra c ts , and th o s e  th a t are v o lu n ta ry . ----------------------------

N u m b e r o f  e m p lo ye e s  

( 1 )

2 9 .  T o t a l  e m p l o y m e n t  — N u m b e r o f fu ll- t im e  and p a rt- tim e  e m p lo ye e s  on th e  p a y ro ll 

a t th e  end o f  th e  fis c a l ye a r, e x c lu d in g  h om e  w o rk e rs  and in d e p e n d e n t sa les 

p e rso n n e l w h o  are n o t e m p lo y e e s .-----------  ---------

3 0 .  B E A  2030 
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► S e c t i o n  D  —  U . S .  M e r c h a n d i s e  T r a d e  o f  U . S .  R e p o r t e r  —  Goods Only, Do N O T  Include Services

I M P O R T A N T  N O T E S  — U .S . m e rch a n d ise  tra d e  co ve rs  

g o o d s  w h ic h  p h y s i c a l l y  le f t  o r e n te re d  th e  U .S . c u s to m s  area 

in  FY 1 9 8 7 , in c lu d in g  c a p ita l g o o d s  b u t e xc lu d in g  th e  va lu e  o f  

sh ip s , p lanes , ra ilroad  ro llin g  s to c k , and tru c k s  th a t  are 

te m p o ra r ily  o u ts id e  th e  c o u n try  o f  lo c a tio n  o f th e  fo re ig n  

a ff il ia te  tra n s p o r tin g  peop le  o r m e rch a n d ise . C o n s igned  goods  

m u s t be in c lu d e d  in  th e  tra d e  f ig u re s  w h e n  sh ip p e d  o r 

re ce ive d , eve n  th o u g h  n o t n o rm a lly  re co rd e d  as sa les or 

p u rch a se s  w h e n  in it ia lly  co n s ig n e d .

D a ta  fo r  th is  s e c tio n  m u s t be re p o rte d  on a " s h i p p e d "  basis, 

i.e ., on  th e  bas is  o f  w h e n , w h e re , and b y  o r to  w h o m  th e  goods  

w e re  p h y s ic a lly  sh ip p ed , irre s p e c tiv e  o f w h e n , w h e re , and b y  or 

to  w h o m  th e y  w e re  b illed  o r " c h a rg e d ."  T h u s , th e  va lu e  o f 

m e rch a n d ise  e x p o rts  o r im p o rts  sh ipped  b y  o r to  th e  U .S . 

R e p o rte r is  n o t th e  sam e as th e  U .S . R e p o rte r 's  sa les to  o r 

p u rch a se s  fro m  fo re ig n e rs .

D a ta  fo r  th is  s e c tio n  u su a lly  c a n n o t be o b ta in e d  fro m  yo u r 

a c c o u n tin g  re co rd s , w h ic h  are g e n e ra lly  on  th e  " c h a rg e d "  

bas is , b u t m u s t be d e rive d  fro m  d o c u m e n ts  o f  y o u r sh ip p in g  

and re c e iv in g  d e p a rtm e n t s h o w in g  w h e n , w h e re , and b y  o r to  

w h o m  g o o d s  a c tu a lly  w e re  sh ip p ed . T h e  " c h a r g e d "  b a s is  

m a y  b e  u s e d  o n l y  i f  t h e r e  is  n o  m a t e r i a l  d i f f e r e n c e  

b e t w e e n  i t  a n d  t h e  " s h i p p e d "  b a s is .

S h ip m e n t o f  g o o d s  b y , o r to ,  an e n t ity  re fe rs  to  p h ys ica l 

m o v e m e n t o f  th e  g o o d s  b y  o r to  th a t  e n t ity .  For U .S . e x p o rts , 

th e  sh ip p e r o f th e  g o o d s  w ill g e n e ra lly  be th e  " e x p o r te r "  

s h o w n  on th e  S h ip p e r's  E x p o rt D e c la ra tio n  f ile d  w ith  U .S . 

C u s to m s ; fo r  U .S . im p o rts , th e  pe rso n  to  w h o m  th e  goods  

w e re  sh ip p e d  w ill g e n e ra lly  be th e  " im p o r te r  o f  re c o rd "  

s h o w n  on th e  im p o rt d o c u m e n t (e ith e r th e  C o n s u m p tio n  

E n try  F orm , o r th e  W a re h o u se  o r R e w a re h o u se  E n try  Form ) 

f ile d  w ith  U .S . C u s to m s .

3 1 .  O n  w h a t  b a s is  w e r e  t h e  t r a d e  d a t a  in  t h i s  s e c t i o n  p r e p a r e d ?  -  Mark (X) one

1______ _
2 0 3 1  1 □  " S h ip p e d "  basis

□  " C h a rg e d "  basis  w ith o u t  a d ju s tm e n ts , because  th e re  is no m a te ria l 

d iffe re n c e  b e tw e e n  th e  " c h a rg e d "  and " s h ip p e d "  bases.

□  " C h a rg e d "  basis  w ith  a d ju s tm e n ts  to  c o rre c t fo r  m a te ria l d iffe re n c e s  

b e tw e e n  th e  " c h a rg e d "  and " s h ip p e d "  bases.

N O T E  — If i t  is d e te rm in e d  th a t  th e re  is a m a te ria l d iffe re n c e  b e tw e e n  th e  " c h a rg e d "  and 

" s h ip p e d "  bases and th e  d a ta  have  n o t been file d  on  th e  " s h ip p e d "  bas is , o r th e  nece ssa ry  

a d ju s tm e n ts  ha ve  n o t been m ade to  p u t " c h a rg e d "  bas is  d a ta  e s s e n tia lly  on a " s h ip p e d "  

bas is , th e n  BEA w il l  re q u ire  th a t  th e  da ta  be re file d .

•  E X P O R T S  F R O M  T H E  U . S .  -

3 2 .  M e r c h a n d i s e  s h ip p e d  b y  U . S .  R e p o r t e r  in  F Y  1 9 8 7 ,  t o t a l

A m o u n t

IThousands of U.S. Dollars) 

(D

Value f.a .s. U.S. port

3 3 .  T o  its  fo re ig n  a ff il ia te s

3 4 .  T o o th e r fo re ig n e rs

Value f.a.s. foreign port

•  I M P O R T S  I N T O  T H E  U . S .  -

3 5 .  M e r c h a n d i s e  s h ip p e d  t o  U . S .  R e p o r t e r  in  F Y  1 9 8 7 ,  t o t a l

36 ^ F rom  its  fo re ig n  a ff il ia te s

3 7 . F rom  o th e r  fo re ig n e rs 2 0 3 7
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(r ev n-87) O w n e d  F o r e i g n  A f f i l i a t e )

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF EC ON OM IC A N A LY S IS

M A N D A T O R Y

A N N U A L  S U R V E Y  

O F  U .S .  D IR E C T  

IN V E S T M E N T

ABR O AD

1 9 8 7

I D E N T I F I C A T I O N  O F  M A J O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E

If a BEA label has been provided for this affiliate, 
AFFIX it below with necessary corrections and skip 

1 and 2. Otherwise fill in 1 and 2.

B E A  U S E  O N L Y

C o n t r o l

n u m b e r

N a m e  o f  U .S .  R e p o r t e r  o f  a f f i l i a t e  -  Same as item 1, Form BE-11A n

2 .  N a m e  o f  fo r e ig n  a f f i l i a t e  b e in g  re p o r te d  — Use the same name on all reports filed fo r th is 

affiliate w ith  the Bureau o f Economic Analysis, e.g.. Forms BE-577, BE-133B, BE-133C, and 

BE-10.

J

Response to  th is inquiry is required by law . By the  same law your report 

to  th is  Bureau is CONFIDENTIAL. It may be used only fo r analytical or 

s ta tis tica l purposes and CANNOT be used fo r purposes o f taxa tion , 

investigation, or regulation. The law  also provides th a t copies retained 

in your files are immune from  legal process. (See In s tr u c t io n s , page 1 , 

fo r legal cita tions.)

R E P O R T IN G  R E Q U IR E M E N T S  -  This report m ust be completed by 
the U.S. Reporter fo r each nonbank majority-owned foreign affilia te fo r 

w hich any one o f the exemption level items -  to ta l assets; sales or 

gross operating revenues, excluding sales taxes; or net income (loss) 

after provision fo r foreign income taxes -  exceeds $ 10 million. Read 

In s tr u c t io n s  before completing form ; in particular, see page 1.

D U E  D A T E  — BE-11 reports are due May 3 1 ,1 9 8 8 .

A S S IS T A N C E  -  Telephone (202) 5 2 3 -0 6 1 2  during o ffice  hours

8 :00  a.m. to  4 :0 0  p.m. eastern time.

G E N E R A L  N O T E S

1 . The foreign a ffilia te 's  financial and operating data should be 

translated from  foreign currency to  U.S. dollars using U.S. 

generally accepted accounting principles. See In s tr u c t io n s ,  

page 3.

2 .  Currency amounts should be rounded to  the nearest 

thousand. Example: $1 ,0 3 3 ,2 4 2 .0 0  should be reported as

• $1 ,033 .

3 .  If an item is between + $500 .00  and -  $500 .00 , enter " 0 . "

4 .  Use parentheses ( )  to  indicate negative numbers.

1 0 0 2 Yes

3 .  Is  t h e  U .S .  d o l la r  t h e  f u n c t io n a l  c u rr e n c y  a s  d e f in e d  b y  F A S B  5 2 7

□  □

2 □  No

B E A  1003 
U SE O N LY

4 .  R e p o r t in g  p e r io d  -  Data on th is report are to  cover the foreign a ffilia te 's  1987 fiscal year, i.e ., its

financial reporting year th a t has an e n d in g  d a t e  in  c a le n d a r  y e a r  1 9 8 7 .  This foreign affilia te 's  1987 fiscal 

year ends o n ---------------------- — >— _ _ _ _ _ _ _ — ,------------------------------------------------------------------------ i

M onth
1

Day Year

1987

5 .  C o u n t r y  o f  lo c a t io n  -  Country in 

w hich a ffilia te 's  physical assets are 

located or where its  prim ary activ ity  

is carried o u t . ------------------------------- ►

O w n e r s h ip  In te r e s t  in  T h is  F o r e ig n  A f f i l ia t e  b y  U .S .  R e p o r t e r  N a m e d  in  I t e m  1

Enter the U.S. Reporter's direct or ind irect ownership interest based on voting stock if an incorporated foreign 

a ffilia te, or an equivalent interest if an unincorporated foreign affilia te . -  Enter to the nearest tenth of one percent.

6 .  D i r e c t  o w n e r s h ip  i n t e r e s t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

B E A  U S E  O N L Y

1 0 0 6

Percent o f ownership at 

close o f fiscal year 1987 

( 1 )

7 .  In d ir e c t  o w n e r s h ip  in te r e s t  h e ld  th ro u g h  U .S .  R e p o r te r 's  o th e r  fo r e ig n  a f f i l ia t e s  -  See Instructions,
page 2, on how to calculate indirect ownership interest._ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ %

8 .  T o t a l  o w n e rs h ip  in te r e s t  o f  U .S .  R e p o r te r  -  Sum of items 6 and 7 - ►  1 0 0 8 %

9 . Give name and address o f o th e r  U.S. person(s) having a direct and/or indirect ownership interest o f 1 0  p e rc e n t  

o r  m o r e  in th is foreign affiliate.

Name

Address - -  Number and street or P. 0. box number

C ity State ZIP Code

Name

Address — Number and street or P. 0. box number

C ity State ZIP Code

1 0 .  B EA  1010
1 2 3 4 5

U SE ON LY

A list, and an explanation of, the international surveys industry (ISI) codes referred to  below are given in the 

G u id e  t o  In d u s tr y  a n d  F o re ig n  T r a d e  C la s s if ic a t io n s  f o r  In t e r n a t io n a l S u rv e y s .

1 1 .  M a jo r  a c t iv i ty  o f  fo re ig n  a f f i l i a t e  — Mark IX) one

If inactive — indicate the activ ity  pertinent to  the last active period. For start-ups -  indicate the intended activ ity .

101  1 | 1 | □  P ro d u c tio n  — The foreign affiliate is primarily engaged in manufacturing, fabricating, assembling, processing, 

grow ing, or mining or extracting (including exploring fo r or developing) a product. These activities are coded in 

the 0 0 0 ,1 0 0 , 200 , or 300 series, except 0 7 0 ,1 0 8 ,1 2 4 ,1 3 8 , and 148 o fth e  lis t o f ISI codes.

□  S a le s  -  The foreign affiliate is primarily engaged in selling (at wholesale or retail) products w hich it  does not 

produce. These activities are coded in the 500 series of the lis t o f ISI codes.

□  S e rv ic e s  — The foreign affilia te is primarily engaged in providing a service such as public utilities, transporta tion, 

lodging, consulting, accounting, engineering, holding companies, etc. These activities are coded in the 400 , 600, 

700  or 800 series, or in 0 7 0 ,1 0 8 ,1 2 4 ,1 3 8 , or 148, o f the lis t o f ISI codes.

CO NTINUE ON PAGE 2
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■ Z S I B  I D E N T I F I C A T I O N  O F  M A J O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E —  C o n t i n u e d I

1 n d u s tr y  C la s s if ic a t io n  o f  F o re ig n  A f f i l ia t e  — By amount o f sales or gross operating revenues as reported in item 30.

Enter the 3-d ig it ISI code(s) and the am ount o f sales (as reported in item 30) its to ta l assets invested in affilia tes th a t it holds. ISI code 671, 

associated w ith  each code. If you use few er than five  codes, you m ust account fo r "ho ld ing com pany," is an invalid classification when the foreign 

to ta l sales. For inactive affiliates, show the industry classification(s) pertinent to  the a ffilia te being reported generates, or is expected to  generate, 

last active period; fo r "s ta rt-u p s " w ith  no sales, show the intended activity(ies). more than 50 percent of to ta l income from  other activities.

Holding companies should show to ta l income (item 34). A holding company's 

equity in the net income o f affiliates th a t it holds must constitu te a majority of its 

to ta l income and, in general, it must have a sizable portion (usually, a t least 50% ) of

ISI code 

(1)

Sales

(Thousands of U.S. Dollars) 

(2)

12 . Enter code w ith  largest amount o f sales 1 0 1 2

1 2

1 3 . Enter code w ith  2nd largest amount o f sales 1 0 1 3

1 2

14 . Enter code w ith  3rd largest amount o f sales 1 0 1 4

1 2

1 5 . Enter code w ith  4 th  largest amount o f sales 1 0 1 5

1 2

16 . Enter code w ith  5th largest amount o f sales 1 0 1 6

1 2

1 7 . T O T A L  A M O U N T  O F  S A L E S  A C C O U N T E D  F O R  -
I ^ ___

1 2

L
IIP 14. IIIM /U lfll «V 1 u i  / I

1 18 . BEA 1018 
USE ONLY

1 2 3 4

P a r t i i
F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  M A J O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E

In s u ra n c e  a ff i l ia te s , s e e  In s tru c tio n s , p a g e  4 .

► S e c tio n  A  — B a la n c e  S h e e t o f  F o re ig n  A f f i l ia t e

All asset and liability items should be disaggregated in the detail shown, whether fo r an incorporated or unincorporated 

a ffilia te; in particular, receivables and payables between the foreign affilia te and the U.S. Reporter should be shown in the 

proper asset and liability accounts o f the foreign affiliate rather than being included only as a net amount in to ta l owners' 

equity. Include asset and liability items of the foreign affiliate  tha t are carried only on an ow ner's  books.

•  A S S E T S

1 9 .  In v e n to r ie s  -  Exclude land held fo r resale and inventories o f marketable securities (include in item

20 or 23 as appropriate). 2 0 1 9

Balance at close of 

fiscal year

(Thousands of U.S. Dollars) 

( 1 )

2 0 .  O t h e r  c u r r e n t  a s s e ts  — Include deposits in financial institutions and other cash items; current trade accounts and 

trade notes receivable, net o f allowances fo r doubtfu l items; other current receivables, net o f allowances fo r 

doubtful items; land held fo r resale; current marketable securities; and other current assets not included in item 19. 2 0 2 0

2 1 .  P ro p e r ty , p la n t  a n d  e q u ip m e n t,  g ro s s  -  Land, timber, mineral rights, structures, machinery, equipment, special 

tools, deposit containers, construction in progress, and capitalized tangible and intangible natural resources 

exploration and development costs, before deduction o f accumulated depreciation, depletion, amortization, and 

like charges. Include items on capital leases from  others, per FASB 13. Exclude all other types of intangible assets, 

and land held fo r resale. (An unincorporated affilia te should include items owned by its U.S. Reporter(s) but that 
are in the a ffilia te 's  possession whether or not carried on the affilia te 's own books or records.)

2 2 .  A c c u m u la te d  d e p r e c ia t io n , d e p le t io n , a m o r t iz a t io n , a n d  lik e  c h a rg e s  a g a in s t  a s s e ts  in c lu d e d  in  it e m  2 1 .  2 0 2 2

2 3 .  O t h e r  n o n c u rr e n t  a s s e ts  — Equity investm ents, whether carried on the cost or equity basis, 

all long-term intercompany receivables,and all other noncurrent assets, not included in item 21.

2 4 .  T O T A L  A S S E T S  — Sum of items 19, through 23

•  L IA B IL IT IE S

2 5 .  C u r r e n t  l ia b il it ie s  — Current trade accounts and trade notes payable; current portion o f long-term debt; overdrafts;

and other current liabilities tha t have an original m aturity of one year or less. Exclude debt included in item 26. 2 0 2 5

2 6 .  L o n g -te r m  d e b t — Debt, including ALL LONG-TERM INTERCOMPANY DEBT, lease obligations th a t are 

capitalized in accordance w ith  FASB 13, w ith  an original m aturity of more than one year or w ith  no stated 

m aturity, and debt w ith  an original m aturity of one year or less tha t has been renewed, or w ith  respect to  which 

there is the intention and the means to  renew, extend, or refinance, fo r more than one year. Exclude current 
portion due (include in item 25).

2 7 . O t h e r  n o n c u rr e n t  l ia b il it ie s  -  Noncurrent items other than those identifiable as long-term debt, such as deferred 

taxes and underlying m inority interest in consolidated subsidiaries. (However, the equity o f a direct m inority 

ownership interest in th is foreign a ffilia te is not to  be separated from  the normal equity accounts.) Debit balances 

in these accounts should be in item 23. Exclude long-term intercompany debt (include in item 26). 2 0 2 7

2 8 .  T O T A L  L IA B IL IT IE S  -  Sum of items 2 5 ,2 6 , and 2 7 -

O W N E R S ' E Q U IT Y

2 9 . T O T A L  O W N E R S ' E Q U IT Y  ( IN C O R P O R A T E D  O R  U N IN C O R P O R A T E D  F O R E IG N  

A F F IL IA T E )  — Must equal item 24 minus item 28  - - - - - - - -- - - - - - - -- - - - - - - -- - - - - - - -- - - - - - - -- - - - - -

*  S e c t io n  B  — In c o m e  S t a t e m e n t  o f  F o re ig n  A f f i l ia t e  — Include in proper income or expense category non-operating 
income and extraordinary items. For affiliates classified in ISI code 612, treat interest income as sales or gross operating 
revenue (item 30) and interest expense as cost of goods sold or services rendered (item 35). Insurance companies classified 
in ISI code 6 3 1 ,6 3 2 , or 639, include gross investm ent income as sales or gross operating revenue (item 30).

•  I N C O M E

3 0 .  S a le s  o r  g ro s s  o p e r a t in g  re v e n u e s , e x c lu d in g  s a le s  ta x e s  -  Gross sales minus returns, allowances, and 
discounts, or gross operating revenues, both exclusive of: sales or consumption taxes levied directly on the 
consumer, net value-added taxes, and excise taxes levied on manufacturers, wholesalers, and retailers. 2 0 3 0

A m ount

(Thousands of U.S. Dollars) 

( 1 )

3 1 .  In c o m e  f r o m  e q u ity  in v e s tm e n ts  — Income from  equity investments included in item 23. For those investments 

carried on the equity basis, report equity in earnings during the reporting period; fo r those investm ents carried on 

.the cost basis, report dividends received. Do not include interest income (include in item 33). 2 0 3 1

3 2 .  N e n m re a liz e d  a n d  re a lize d  g a in s  (losses) — in c lu d e :

Jains (losses) from the sale, exchange, disposition, writeoff, or revaluation of investment securities, land and 
other property, plant, equipment, or other assets;

b .  Gains (losses) included in income in accordance with FASB 52 (Foreign Currency Translation); and
c . Gains (losses) from extraordinary items (as defined by GAAP) and from unusual and infrequently occurring items.

3 3 .  O th e r  n o n -o p e ra t in g  in c o m e  — Non-operating and other income not included in items 31 and 32 above.

3 4 .  T O T A L  IN C O M E  -  Sum of items 30 through 33

Page 2 FORM B E -118  (REV. 11-87)
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1 £ D U | F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  M A J O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E  -

► S e c tio n  B  — In c o m e  S ta t e m e n t  o f  F o re ig n  A f f i l ia t e  — C o n tin u e d  

•  C O S T S  A N D  E X P E N S E S

3 5 .  C o s t o f  g o o d s  s o ld  o r  s e rv ic e s  re n d e re d  -  Operating expenses (other than selling, general and administrative 

expenses) tha t relate to  sales or gross operating revenues, excluding sales taxes (item 30). A ffilia tes in service 

industries must report expenses w hich directly relate to  sales or gross operating revenues, item 30. Include 

production royalty payments, including those to  foreign governments, the ir subdivisions and agencies. 2 0 3 5

-  C o n t i n u e d

A m o u n t

(Thousands of U.S. Dollars) 

(1)

1

3 6 .  F o re ig n  in c o m e  ta x e s  — Provision fo r foreign income taxes fo r the fiscal year. Do not include U.S. income

taxes. Exclude production royalty payments to  foreign governments, the ir subdivisions and agencies. 2 0 3 6

1

3 7 .  O th e r  c o s ts  a n d  e x p e n s e s  -  Selling, general and administrative expenses and other costs and expenses

not included above, including underlying m inority in terest in profits tha t arises out o f consolidation. 2 0 3 7

1

3 8 .  T O T A L  C O S T S  A N D  E X P E N S E S  -  Sum of items 35 ,3 6 , and 3 7 --------------------------------------------------------►  2 0 3 s

1

•  N E T  IN C O M E

3 9 .  N e t  in c o m e  ( lo s s )  — A fte r provision for foreign income taxes, but before dividends on common and preferred

stock. — Must equal item 34 minus item 3 8 . .......................................................... ►  2 0 3 9

1

•  A D D E N D A  -  S E L E C T E D  D A T A  F O R  C U R R E N T  P E R IO D  (DO NOT REPORT CUMULATIVE AMOUNTS)

4 0 .  C u r r e n t  p e r io d  t r a n s la t io n  a d ju s tm e n ts  a n d  a ll o th e r  a m o u n ts  e x c lu d e d  f r o m  th e  c a lc u la t io n  o f  

in c o m e , b u t  c a r r ie d  d ir e c t ly  t o  re ta in e d  e a rn in g s  o r  t o  a n o th e r  e q u ity  a c c o u n t  f o r  a n  in c o rp o ra te d  

a f f i l i a t e  o r  t o  o w n e r s ' e q u ity  f o r  a n  u n in c o r p o ra te d  a f f i l i a t e  — Include the increase (decrease) during 

the current year in the balance sheet's cumulative foreign currency translation adjustm ent account from  

fo llow ing FASB 52 and those net realized and unrealized extraordinary gains (losses) th a t are not included 

in item 32, net of applicable income taxes, if any. Report debit amounts in parentheses () . 2 0 4 0

1

4 1 .  D iv id e n d s  o r  n e t  in c o m e  re m it t e d  t o  o w n e rs  — Incorporated affilia te, enter amount o f dividends declared out 

o f current- and prior-period income on common and preferred stock, excluding stock dividends. Unincorporated 

affiliate, enter amount o f current- and prior-period net income rem itted to  owners. 2 0 4 1

1

4 2 .  C u r r e n t  p e r io d  d e p r e c ia t io n , d e p le t io n , a m o r t iz a t io n  a n d  lik e  c h a rg e s  — Current-period charges against

property, plant, and equipment as defined fo r inclusion in item 22. 2 0 4 2

1

■ 4 3 .  B E A  2 0 4 3  1 2 3  4 
1 U S E  O N L Y

5

► S e c tio n  C  -  C o m p o s it io n  o f

E x te rn a l F in a n c in g

4 4 .  C u r re n t  l ia b il it ie s  —

Column (1) must equal 
item 25  2 0 4 4

Balance at close o f FY 1987 -  Thousands of U.S. Dollars

T o t a l — Equals 

sum of columns 

(2) through (5)

(1)

W ith U.S. Reporter(s) 

o f th is affiliate

(2)

W ith  other 

U.S. persons

(3)

W ith persons in th is 

a ffilia te 's  country of 

location 

(4)

W ith  other 

foreign persons

(5)
1 2 3 4 5

4 5 .  L o n g  t e r m  d e b t —

Column (1) must equal
Item 26  2 0 4 5

1 2 3 4 5

4 6 a .  In c o r p o r a t e d

a f f i l i a t e  — c a p ita l

s to c k  a n d  a d d it io n a l

p a id - in  c a p ita l  2 0 4 6

1 2 3 4 5

4 6 b .  U n in c o r p o r a te d  

a f f i l i a t e  —

t o t a l  o w n e r s ' e q u ity  2 0 4 6

1 2 3 4 5

► S e c tio n  D  — D is tr ib u t io n  o f  S a le s  o r  G ro s s  O p e ra t in g  R e v e n u e s

For purposes o f d istributing sales or gross operating revenues between The disaggregation of sales by industry in th is section should be 

sales o f "g o o d s " and sales o f "se rv ice s ,"  consider as sales o f goods consistent w ith  the disaggregation used in items 12 through 16 

those sales tha t are associated w ith  industries coded in the 000 , 100, (Industry Classification o f Foreign A ffilia te). When a sale consists of 

200, 300, and 500 series, except 070, 1 0 8 ,1 2 4 ,1 3 8 , or 148; consider both goods and services and cannot be unbundled (i.e., the goods and 

as sales o f services those sales tha t are associated w ith  industries coded services are not separately billed), classify as a good or service based 

in the 400, 600, 700, or 800 series, or in codes 0 7 0 ,1 0 8 , 124, 138, or on w hichever accounts fo r a majority o f the value. If actual figures are 

148. The lis t o f ISI codes is given in the G u id e  t o  In d u s tr y  a n d  F o re ig n  not available, give best estimates.

T r a d e  C la s s if ic a t io n s  f o r  In t e r n a t io n a l S u rv e y s .

NOTES — Item 47, column 11), 
should equal item 30.

Entries in item 47 for columns 

(1) through (5) should equal 
sum of entries in items 48, 49, 
and 50 for the same column.

Sales o f goods and services — Thousands of U.S. Dollars

T o t a l  -  

Column (1) 
equals sum of 

columns 

(2) through (5) 

(1)

G o o d s S e r v ic e s  |

To U.S. Reporter(s) 

and its (their) 

foreign affiliates

(2)

To other 

customers

(3)

To U.S. Reporter(s) 

and its (their) 

foreign affilia tes

(4)

To other 

customers

(5)

4 7 .  S a le s  o r  g ro s s

o p e r a t in g  re v e n u e s ,

e x c lu d in g  s a le s

t a x e s ,  t o t a l  ------------- ►  2 0 4 7

1 2 3 4 5

4 8 .  Sales to  persons in 

th is a ffilia te 's

country o f location 2 0 4 s

1 2 3 4 5

4 9 .  Sales to  persons in

the United States 2 0 4 9

1 2 3 4 5

5 0 .  Sales to  persons in

other countries 2 0 5 0

1 2 3 4 5

5 1 .  B E A  2051 
U S E  

O N L Y

1 2 3 4 5

6 7 8 9 10

FORM BE-11B  (REV. 11-87) Page 3
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P a r t  I I

F
F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  M A J O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E

S e c tio n  E — U .S .  M e r c h a n d is e  T r a d e  o f  F o re ig n  A f f i l ia t e  -  Goods Only, Do NOT Include Services

C o n tin u e d

IM P O R T A N T  N O T E S  -  U.S. merchandise trade covers g o o d s  which 

p h y s ic a lly  le ft or entered the U.S. customs area in FY 1987, including 

capital goods but excluding the value o f ships, planes, railroad rolling 

stock, and trucks th a t are tem porarily outside the country o f location of 

the foreign a ffilia te transporting people or merchandise. Consigned 

goods m ust be included in the trade figures w hen shipped or received, 

even though not norm ally recorded as sales or purchases when initia lly 

consigned.

Data fo r th is section m ust be reported on a " s h ip p e d "  basis, i.e ., on the 

basis o f when, where, and by or to  w hom  the goods were physically 

shipped, irrespective o f when, where, and by or to  whom they were billed 

or "ch a rg e d ." Thus, the value o f merchandise exports or imports shipped 

by or to  the affilia te is not the same as the a ffilia te 's sales (as reported in 

item 49 , columns (2) and (3)) or purchases. Data fo r th is section usually 

cannot be obtained from  the a ffilia te 's  accounting records, w hich are 

generally on the "ch a rg e d " basis, but m ust be derived from  documents 

o f its  shipping and receiving department show ing when, where, and by

or to  whom  goods actually were shipped. D ifferences between the 

"cha rged " and "sh ip p e d " bases may be substantia l. A major 

difference arises when a U.S. Reporter buys goods from  an affiliate 

in country A and sells them  to  an affilia te in country B, but the goods 

are shipped directly from  country A  to  country B. Because the goods 

did not physically enter or leave the United States, they are not to  be 

included. T h e  " c h a r g e d "  b a s is  m a y  b e  u s e d  o n ly  i f  th e r e  is  n o  

m a t e r ia l  d i f f e r e n c e  b e tw e e n  H  a n d  t h e  " s h ip p e d "  b a s is .

Shipment o f goods by, or to , an entity  refers to  physical movement o f 

the goods by or to  th a t entity . For U.S. exports, the shipper o f the 

goods w ill generally be the "e x p o rte r"  shown on the Shipper's 

Export Declaration filed w ith  U.S. Customs; fo r U.S. im ports, the 

person to  whom  the goods were shipped w ill generally be the 

"im po rte r o f record" shown on the im port document (either the 

Consumption Entry Form, or the Warehouse or Rewarehouse Entry 

Form) filed w ith  U.S. Customs.

5 2 .  O n  w h a t  b a s is  w e r e  th e  t r a d e  d a t a  in  th is  s e c t io n  p re p a re d ?  — Mark (X) one

2 0 5 2  □  □  "S h ip p e d " basis

| 12  | □  "C ha rged " basis w ithou t adjustments, because there is no

material difference between the "ch a rg e d " and "sh ip p e d " bases.

D  "C ha rged " basis w ith  adjustments to  correct fo r material 

differences between the "ch a rg e d " and "sh ip p e d " bases.

N O T E - I f  it is determined th a t there is a material 

difference between the "ch a rg e d " and "sh ip p e d " 

bases and the data have not been filed on the 

"sh ip p e d " basis, or the necessary adjustm ents have 

not been made to  put "ch a rg e d " basis data 

essentially on a "sh ip p e d " basis, then BEA w ill 

require th a t the data be refiled.

•  E X P O R T S  F R O M  T H E  U .S .  -

5 3 .  M e r c h a n d is e  s h ip p e d  T O  th is  fo r e ig n  a f f i l i a t e  in  F Y  1 9 8 7 ,  to t a l -► > - 2 0 5 3

Am ount

(Thousands of U.S. Dollars) 

( 1 )

Value f.a.s. U.S. port

5 4 .  From the U.S. Reporter(s) o f th is affilia te

5 5 . From other U.S. persons

•  IM P O R T S  IN T O  T H E  U .S .  -

5 6 .  M e r c h a n d is e  s h ip p e d  B Y  th is  fo r e ig n  a f f i l i a t e  in  F Y  1 9 8 7 ,  t o t a l

Value f.a.s. foreign port

2 0 5 6

5 7 . To the U.S. Reporter(s) o f th is affiliate

5 8 .  To other U.S. persons 2 0 5 8

► S e c tio n  F -  O t h e r  F in a n c ia l a n d  O p e ra t in g  D a ta  o f  F o re ig n  A f f i l ia t e

5 9 .  P ro d u c tio n  ro y a lty  p a y m e n ts  f o r  n a tu r a l re s o u rc e s  — Include o n ly  amounts paid or accrued fo r the year to  

foreign governments, the ir subdivisions and agencies, fo r production royalties fo r natural resources. (Include 
payments in kind a t market value.)

A m ount

IThousands of U.S. Dollars) 

( 1 )

6 0 .  T a x e s  (o th e r  th a n  in c o m e  a n d  p a y ro ll ta x e s )  a n d  n o n -t a x  p a y m e n ts  (o th e r  th a n  p ro d u c tio n  ro y a lty

p a y m e n ts )  w h e th e r  o r  n o t  in c lu d e d  in  re v e n u e s  o r  e x p e n s e s  in  t h e  in c o m e  s ta t e m e n t  — Include amounts paid 

or accrued fo r the year, net o f refunds or credits, to  foreign governments, the ir subdivisions and agencies fo r —

a .  Sales, value added, consumption, and excise taxes, including excise taxes on the sale o f alcohol, tobacco, 
and petroleum products;

b .  Property taxes and other taxes on the value of assets or capital;

c .  Any remaining taxes (other than income or payroll taxes); and

d .  Im port and export duties, license fees, fines, penalties and all other payments and accruals o f non-tax 
liabilities (other than production royalty payments).

E m p lo y m e n t a n d  E m p lo y e e  C o m p e n s a tio n  — Employment and 

compensation data should be based on payroll records. They should relate 

to  activities during the fiscal year regardless o f whether such activities 

were charged as an expense on the income statement, charged to  

inventories, or capitalized. Do NOT include data related to  activities o f a 

prior period, such as those capitalized or charged to  inventories in prior 

periods.

Employment is the number of fu ll-tim e and part-tim e employees on the 

payroll at the end o f the fiscal year. (If you have significant seasonal 

employment, report an average number developed from  the number of

persons on the payroll at the end o f each pay period, month, or quarter 

during the reporting year.)

A  count taken during, rather than at the end o f, the fiscal year may be 

used provided it is a reasonable proxy fo r the end-of-period number. If 

employment at the end o f the fiscal year, or the count taken at some other 

time during the fiscal year, was unusually high or low  because of 

temporary factors (e.g., a strike), the number o f employees tha t reflects 

normal operations, or an average fo r the fiscal year, should be given.

6 1 .  T o t a l  e m p lo y e e  c o m p e n s a t io n  -  Wages and salaries (before payroll deductions such as social insurance 

contributions), including any in-kind payments by the employer to  the employees, and employer expenditures 

fo r all employee benefit plans, including those required by statute, those resulting from  collective bargaining 
contracts, and those tha t are voluntary.

A m ount

IThousands of U.S. DollarsI 

( 1 )

Number o f employees

6 2 .  T o t a l  e m p lo y m e n t -  Number of fu ll-tim e and part-time employees on the payroll at the end of the fiscal year, 

excluding home workers and independent sales personnel w ho are not employees. 2 0 6 2

6 3 .  B EA  2063 
USE

0 N L Y  2 0 6 4  2066

2 0 6 6
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OMB No. 0 6 0 8 -0 0 5 3 : A pprova l Expires 0 7 /3 1 /9 0

f o r m  B E - 1 1 C  ( R e p o r t  f o r  M i n o r i t y -  

(r ev 11-87) o w n e d  F o r e i g n  A f f i l i a t e )

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOM IC A N A LY S IS

M A N D A T O R Y

A N N U A L  S U R V E Y  

O F  U .S .  D IR E C T  

IN V E S T M E N T  

A B R O A D

1 9 8 7

I D E N T I F I C A T I O N  O F  M I N O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E

If  a BEA label has been provided for this affiliate, 
AFFIX it below with necessary corrections and skip 

1 and 2. Otherwise fill in 1 and 2.

B E A  U S E  O N L Y

C o n t r o l

n u m b e r

11 .  N a m e  o f  U .S . R e p o r te r  o f  a f f i l i a t e  — Same as item 1, Form 8E-11A n

2 .  N a m e  o f  fo re ig n  a f f i l i a t e  b e in g  re p o r te d  — Use the same name on all reports filed fo r th is 

affiliate w ith  the Bureau o f Economic Analysis, e.g., Forms BE-577 and BE-10.

L

Response to  th is inquiry is required by law. By the same law, your 

report to  th is Bureau is CONFIDENTIAL. It may be used only for 

analytical or sta tis tical purposes and CANNOT be used fo r purposes o f 

taxation, investigation, or regulation. The law  also provides th a t copies 

retained in your files are immune from  legal process. (See 

In s tr u c t io n s , page 1, fo r legal citations.)

R E P O R T IN G  R E Q U IR E M E N T S  — This report must be completed by 

the U.S. Reporter fo r each m inority-owned nonbank foreign affilia te  

tha t is:

a .  Owned at least 10 percent, but less than 20 percent, d irectly and/or 

indirectly, by the U.S. Reporter and fo r which any one of the 

exemption level items -  to ta l assets; sales or gross operating 

revenues, excluding sales taxes; or net income (loss) after provision 

fo r foreign income taxes — exceeds $ 100 million (positive or 

negative), or

b .  Owned at least 20 percent, d irectly and/or indirectly, by the U.S. 

Reporter but not more than 50 percent by all U.S. Reporters of the 

affiliate combined, and fo r which any one of the exemption level 

items exceeds $10 million (positive or negative).

I M P O R T A N T

1 . When the combined ownership interest o f all U.S. Reporters 

exceeds 50 percent, the affilia te must, unless otherwise exempt,

be reported on Form BE-11B (as a majority-owned affiliate) and 
n o to n  Form BE-11C.

2 . BEA w ill accept estimates o f data fo r m inority-owned affilia tes if 

actual data are not readily available.

D U E  D A T E  — BE-11 reports are due May 3 1 ,1 9 8 8 .

A S S IS T A N C E  -  Telephone (202) 5 2 3 -0 6 1 2  during o ffice hours

8 :00  a.m. to  4 :00  p.m . eastern tim e.

G E N E R A L  N O T E S

1 . The foreign a ffilia te 's  financial and operating data should be 

translated from  foreign currency to  U.S. dollars using U.S. 

generally accepted accounting principles. See In s tr u c t io n s , 

page 3.

2 .  Data fo r items 6 through 12 should reflect all the operations 

of the foreign affiliate and NOT jus t the U.S. Reporter's 

share.

3 .  Currency amounts should be rounded to  the nearest thousand. 

Example: $1 ,033 ,242 .00  should be reported as $1,033.

4 .  If an item is between + $500 .00  and -  $500.00 , enter " 0 . "

5 .  Use parentheses ( )  to  indicate negative numbers.

3 .  C o u n tr y  o f  lo c a t io n  -  Country in 

which a ffilia te ’s physical assets are 

located or where its primary activ ity 

is carried o u t.--------------------------------►

4 .  P e rc e n t o w n e r s h ip  in te r e s t  in  th is  fo re ig n  a f f i l i a t e  b y  th e  U .S . R e p o r te r  n a m e d  in  it e m  1 a t  c lo s e  o f  

F Y 1 9 8 7  — The U.S. Reporter's to ta l d irect and indirect ownership interest based on voting stock if an 

incorporated foreign affilia te, or an equivalent interest if an unincorporated foreign affilia te . See 

> Instructions, page 2, on how to calculate. -  Enter to the nearest tenth of one percent. 1 0 0 8

B E A  U S E  O N L Y

%

5 . In te r n a t io n a l S u rv e y s  In d u s tr y  ( IS I )  c o d e  -  Give the 3-digit ISI code in the a ffilia te 's ''m a jo r industry 

g roup" tha t accounts fo r the largest amount of the a ffilia te 's sales. See the G u id e  t o  In d u s tr y  a n d  F o re ig n  

T ra d e  C la s s if ic a t io n s  f o r  In te r n a t io n a l S u rv e y s  fo r a lis t o f codes and an explanation o f each. The major 

industry groups and the related ISI codes are listed below.

Major industry groups ISI codes Major industry groups ISI codes

Agriculture 0 10  thru 090

Transportation, 
comm unication, 
and putflic utilities

4 0 1 ,4 4 9 , 450, 462, 
475 , 477, 480 , and 490

M ining
101 thru 148, except 
codes 133 and 138 Wholesale trade

501 thru 519, except 
code 517

Petroleum

133, 138, 2 9 1 ,2 9 2 , 
299, 4 4 1 ,4 6 1 , 470, 
517, and 554 Retail trade

530, 540, 560, 580, 
and 590

Construction 150
Finance, insurance, 
and real estate 603 thru 671

Manufacturing
201 thru 390, except 
codes 2 9 1 ,2 9 2 , and 299 Services 700 thru 897

P a r t i i F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  M I N O R I T Y - O W N E D  

F O R E I G N  A F F I L I A T E

•  Complete only items 6, 7, and 8 if the affiliate is owned less than 20 percent by the U.S. Reporter.

•  Complete items 6 through 12 if the affiliate  is owned at least 20 percent by the U.S. Reporter.

6 .  T o t a l  a s s e ts  -  B a la n c e  a t  c lo s e  o f  f is c a l y e a r

A m ount
/Thousands of U.S. DollarsI 

( 1)

7 .  A n n u a l s a le s  o r  g ro s s  o p e r a t in g  re v e n u e s , e x c lu d in g  s a le s  ta x e s  -  Gross sales minus returns,

allowances, and discounts, or gross operating revenues, both exclusive of: sales or consumption taxes levied 

directly on the consumer, net value-added taxes, and excise taxes levied on manufacturers, wholesalers, and 

retailers. For affiliates classified in ISI code 612, include interest income as sales or gross operating revenues. 

For affiliates classified in ISI code 6 3 1 ,6 3 2 , or 639 include gross investm ent income as sales or gross

| S 7 .  B E A  2 0 6 7  

U S E  O N L Y

1 2 3

CO NTINUE OM PAGE 2
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P a r t i i F I N A N C I A L  A N D  O P E R A T I N G  D A T A  O F  M I N O R I T Y - O W N E D  F O R E I G N  A F F I L I A T E  -  C o n t i n u e d

8 .  N e t  in c o m e  (lo s s ) -  Net income for the year, after provision fo r foreign income taxes, but before dividends on 

common and preferred stock. Include income from  equity investm ents; net unrealized and realized gains 

(losses) such as from  the sale, exchange, disposition, w riteo ff, or revaluation of investm ent securities, land and 

other property, plant, equipment, or other assets; gains (losses) from  extraordinary items (as defined by GAAP) 

and from  unusual and infrequently occurring items; other nonoperating gains (losses); and gains (losses) 

included in income in accordance w ith  FASB 52. Exclude, however, translation adjustm ents that, in accordance 

w ith  FASB 52, are taken directly to  owners' equity or a reserve account.

A m ount

(Thousands of U.S. Dollars) 

( 1 )

•  U .S .  M e r c h a n d is e  T ra d e  o f  F o re ig n  A f f i l ia t e  -  Goods Only, Do NOT Include Services

IM P O R T A N T  N O T E S  -  U.S. merchandise trade covers g o o d s  which 

p h y s ic a lly  le ft or entered the U.S. customs area in FY 1987, including 

capital goods but excluding the value o f ships, planes, railroad rolling 

stock, and trucks th a t are tem porarily outside the country o f location of 

the foreign affiliate transporting people or merchandise. Consigned 

goods must be included in the trade figures when shipped or received, 

even though not normally recorded as sales or purchases when initia lly 

consigned.

Data fo r th is section m ust be reported on a " s h ip p e d "  basis, i.e., on the 

basis of when, where, and by or to  whom  the goods were physically 

shipped, irrespective o f when, where, and by or to  whom they were 

billed or "ch a rg e d ." Thus, the value of merchandise exports or imports 

shipped by or to  the affiliate is not the same as the affilia te 's sales or 

purchases. Data fo r th is section usually cannot be obtained from  the 

a ffilia te 's  accounting records, which are generally on the "cha rged " 

basis, but must be derived from  documents of its shipping and receiving 
department showing when, where, and by or to  whom goods actually

were shipped. D ifferences between the "ch a rg e d " and "sh ipped " 

bases may be substantial. A major difference arises when a U.S. 

Reporter buys goods from  an affilia te in country A and sells them to  

an affilia te in country B, but the goods are shipped directly from 

country A to  country B. Because the goods did not physically enter 

or leave the United States, they are not to  be included. T h e  

" c h a r g e d "  b a s is  m a y  b e  u s e d  o n ly  i f  th e r e  is  n o  m a te r ia l  

d if f e r e n c e  b e tw e e n  i t  a n d  t h e  " s h ip p e d "  b a s is .

Shipment o f goods by, or to , an entity refers to  physical movement o f 

the goods by or to  th a t en tity . For U.S. exports, the shipper o f the 

goods w ill generally be the "e x p o rte r"  shown on the Shipper's 

Export Declaration filed w ith  U.S. Customs; fo r U.S. imports, the 

person to  whom the goods were shipped w ill generally be the 

"im porte r o f record" shown on the im port document (either the 

Consumption Entry Form, or the Warehouse or Rewarehouse Entry 

Form) filed w ith  U.S. Customs.

9 .  E x p o r ts  f r o m  t h e  U .S .  — Merchandise shipped T O  th is foreign affiliate  in FY 1987 from  the U.S. Reporter(s) 

o f th is affiliate and from  other U.S. persons. 2 0 5 3

A m ount

(Thousands of U.S. Dollars) 

( 1)

Value f.a.s. U.S. port

Value f.a.s. foreign port

1 0 .  Im p o r ts  in to  th e  U .S . -  Merchandise shipped B Y  th is foreign affiliate in FY 1987 to  the U.S. Reporter(s) of 

th is affilia te and to  other U.S. persons.

•  E m p lo y m e n t a n d  E m p lo y e e  C o m p e n s a tio n

Employment and compensation data should be based on payroll records. 

They should relate to  activities during the fiscal year regardless o f whether 

such activities were charged as an expense on the income statement, 

charged to  inventories, or capitalized. Do NOT include data related to  

activities of a prior period, such as those capitalized or charged to 

inventories in prior periods.

Employment is the number of fu ll-tim e and part-tim e employees on the 

payroll at the end o f the fiscal year. (If you have significant seasonal 

employment, report an average number developed from the number of

persons on the payroll at the end o f each pay period, month, or quarter 

during the reporting year.)

A count taken during, rather than at the end of, the fiscal year may be 

used provided it is a reasonable proxy fo r the end-of-period number. If 

employment at the end o f the fiscal year, or the count taken at some 

other time during the fiscal year, was unusually high or low because 

of temporary factors (e.g., a strike), the number of employees tha t 

reflects normal operations, or an average for the fiscal year, should be 
given.

1 1 .  T o t a l  e m p lo y e e  c o m p e n s a t io n  -  Wages and salaries (before payroll deductions such as social insurance 

contributions), including any in-kind payments by the employer to  the employees, and employer expenditures 

fo r all employee benefit plans, including those required by sta tute, those resulting from  collective bargaining 

contracts, and those th a t are voluntary.

A m ount

(Thousands of U.S. Dollars) 

( 1 )

Number o f employees

1 2 .  T o t a l  e m p lo y m e n t -  Number of fu ll-tim e and part-tim e employees on the payroll at the end o f the fiscal year, 

excluding home workers and independent sales personnel w ho are not employees.

6 8 .  BEA 2068 
USE

0 N L Y  2 0 6 9

Remarks

Page 2 FORM BE-11C (REV. 11-87)
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OMB No. 0 6 0 8 -0 0 5 3 : A pp rova l Expires 0 7 /3 1 /9 0

B E - 1 1  C l a i m  f o r  N o t  F i l i n g

(REV. 11-87) C L A IM  F O R  N O T  F IL IN G  A  B E -1 1

ANNUAL SURVEY OF U.S. DI RECT I NVESTMENT ABROAD

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOM IC AN A LY S IS

1 9 8 7

A  B E -1 1, A n n u a l S u rve y  o f  U .S . D ire c t In v e s tm e n t A b ro a d  — 

1 9 8 7 , re p o r t is re q u ire d  fro m  e ve ry  n o n b a n k  U .S . pe rson  

h a v in g  a fo re ig n  a ff il ia te  a t th e  end  o f  th e ir  1 9 8 7  fis c a l ye a r, 

un le ss  all o f th e  p e rs o n 's  a ff il ia te s  are e x e m p t. (See 

I n s t r u c t i o n s ,  page 1, fo r  e x e m p tio n  c r ite r ia .) T h is  app lies  

w h e th e r  o r n o t th e  pe rson  is c o n ta c te d  b y  th e  B ureau o f 

E co n o m ic  A n a ly s is  (BEA). (The U .S . p e rs o n 's  1 9 8 7  fis c a l 

ye a r is its  f in a n c ia l re p o r tin g  ye a r th a t  has an e n d i n g  d a t e  in  

c a l e n d a r  y e a r  1 9 8 7 . )  In a d d itio n , a ny  p e rso n  BEA c o n ta c ts , 

e ith e r b y  se n d ing  th e m  th e  B E -1 1 s u rv e y  fo rm s  o r b y  w r it te n  

in q u iry  c o n c e rn in g  w h e th e r  th e  p e rso n  is s u b je c t to  th e  

re p o r tin g  re q u ire m e n ts  o f th e  s u rv e y , m u s t re sp o n d  in 

w r it in g . T he  re sponse  m u s t be m ade b y  f i l in g  th e  c o m p le te d  

re p o r t o r by  c e r t ify in g  in w r it in g  th a t  th e  pe rso n  has no  d ire c t 

in v e s tm e n t w ith in  th e  p u rv ie w  o f th e  s u rv e y 's  re p o rtin g

re q u ire m e n ts . S uch  a re sponse  is n e ce ssa ry  to  ensu re  

c o m p lia n c e  w ith ,  and fo r  th e  e f f ic ie n t  a d m in is tra t io n  o f ,  th e  

In te rn a tio n a l In v e s tm e n t and  T rade  in S e rv ice s  S u rve y  A c t, 

u n d e r w h ic h  th e  B E -1 1 s u rv e y  is b e ing  c o n d u c te d . I f  th e  

c la im  is d is a llo w e d  b y  BEA, th e  o rig in a l due  d a te  fo r  th e  

B E -1 1 re m a in s  in  fo rc e .

T he  w r it te n  c e r t if ic a t io n  o f  a pe rso n  w h o  re ce ive s  re p o r t fo rm s  

fro m  BEA b u t has no  d ire c t in v e s tm e n t w ith in  th e  p u rv ie w  o f  

th e  re p o r tin g  re q u ire m e n ts  m u s t be m ade  b y  c o m p le tin g  and 

re tu rn in g  th is  c la im  w ith in  th ir ty  (3 0 ) d a ys  to  —

U . S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m i c  A n a l y s is  ( B E - 5 0 ,  D I A B )  

W a s h i n g t o n ,  D C  2 0 2 3 0

N a m e  a n d  a d d r e s s  o f  U . S .  b u s in e s s  e n t e r p r i s e  f o r  

w h i c h  t h i s  c l a i m  is  f i l e d

I f  th e  e n te rp ris e  re ce ived  a labe l fo r  F orm  B E -1 1 A , a ff ix  

th e  labe l in th e  b lo c k  to  th e  r ig h t. I f  a labe l w a s  n o t 

re c e ive d , e n te r nam e and address as c o n ta in e d  on th e  

le tte r  tra n s m itt in g  th e  re p o r t fo rm s  to  y o u , in d ic a tin g  

a n y  chan g e s  o r c o rre c tio n s .

N am e

A d d re ss  — Number and street or P. 0 . Box

C ity S ta te ZIP Code

BEA Id e n tif ic a t io n  

N u m b e r ........— ►

B A S I S  O F  C L A I M  F O R  N O T  F I L I N G

Mark (X) and complete e ither A or B

A . D  T h is  U .S . pe rson  d id  n o t  o w n  or c o n tro l, d ire c t ly  a n d /o r in d ire c t ly , 1 0  p e rc e n t o r m o re  o f  th e  v o tin g
s e c u ritie s  o f  an in c o rp o ra te d  fo re ig n  bus iness  e n te rp ris e , o r an e q u iv a le n t in te re s t in  an 

u n in c o rp o ra te d  fo re ig n  b u s iness  e n te rp rise  (in c lu d in g  a b ra n ch  o r real e s ta te  he ld  fo r  o th e r th a n  

pe rso n a l use) a t a ny  tim e  d u rin g  its  1 9 8 7  fis c a l yea r.

B .  □  T h is  U .S . pe rson  d id  o w n  o r c o n tro l, d ire c tly  o r in d ire c t ly , 1 0  p e rc e n t o r m o re  o f  th e  v o tin g  s e c u ritie s

o f an in c o rp o ra te d  fo re ig n  bus in ess  e n te rp rise , o r an e q u iv a le n t in te re s t in  an u n in c o rp o ra te d  fo re ig n  

b u s in ess  e n te rp rise  (in c lu d in g  a b ra n ch  or real e s ta te  he ld  fo r  o th e r th a n  pe rsona l use) d u rin g  its  

1 9 8 7  fis c a l ye a r, b u t (Mark (X) one) —

1 D N one o f  its  fo re ig n  a ff il ia te s  are requ ired  to  be re p o rte d  on fo rm s  B E -1 1 B o r B E -1 1 C, because  all

a ff il ia te s  are e x e m p t. Y o u  m u s t  c o m p l e t e  t h e  r e v e r s e  s id e  o f  t h i s  c l a i m  f o r  t h o s e  a f f i l i a t e s  f o r  

w h i c h  y o u  r e c e i v e d  a  p r e p r i n t e d  l a b e l .  (See I n s t r u c t i o n s ,  page 1, fo r  e x e m p tio n  c r ite r ia .)

2 □  T he  U .S . pe rso n  is a ba n k  o r ba n k  h o ld in g  c o m p a n y , i.e ., o v e r 5 0  p e rc e n t o f  its  to ta l re venues  are

g e n e ra te d  b y  a c tiv it ie s  c la s s ifie d  in  in te rn a tio n a l s u rv e y s  in d u s try  (ISI) co d e  6 0 0 .

3 □  T he  o w n e rs  are c itiz e n s  o f  a fo re ig n  c o u n try  w h o  ( a )  are re s id e n t in  th e  U .S . as a re s u lt o f  o ff ic ia l
e m p lo y m e n t b y  a fo re ig n  g o v e rn m e n t ( in c lu d in g  th e  im m e d ia te  fa m ily  o f  su ch  pe rso n s ), o r (b )  have 

been and e x p e c t to  be re s id e n t in  th e  U .S . fo r  less th a n  one  yea r.

4 D  is fu l ly  co n s o lid a te d  in  th e  B E -1 1 re p o rt 

fo r  a n o th e r U .S . pe rso n  — Give name 

and address o f tha t person and their BEA 

Identification Number, i f  known. —— -— -

N a m e

A d d re ss  — Number and street or P.O. Box

C ity S ta te ZIP C ode

BEA Id e n tif ic a t io n  

N u m b e r ............... »

□  O th e r — Specify and include reference to section o f regulations or i nst ruct , j  ~ hich claim is based.

13  U .S .C . 1001  (C rim es and C rim in a l P rocedure ) m akes  i t  a 

c r im in a l o ffe n s e  to  m ake  a w il lfu lly  fa lse  s ta te m e n t or 

re p re s e n ta tio n  to  a ny  d e p a rtm e n t o r a g e n cy  o f  th e  U n ite d  
S ta te s  as to  a ny  m a tte r w ith in  its  ju r is d ic t io n . A n y  o ff ic e r , 

d ire c to r , e m p lo ye e , o r a g e n t o f  a n y  c o rp o ra tio n  w h o

k n o w in g ly  p a rtic ip a te s  in a w il lfu l  fa ilu re  to  re p o rt, upo n  

c o n v ic tio n , m ay be p u n ishe d  by  a fin e , im p r is o n m e n t, o r 

b o th  (2 2  U .S .C . 3 1 0 5 ) . For a fu r th e r  c ita t io n  o f  a p p lica b le  

s ta tu te s , see I n s t r u c t i o n s  fo r  th is  su rve y .

N a m e  o f  U . S .  p e r s o n  f o r  B E A  t o  c o n s u l t  a b o u t  t h i s  c l a i m

Print or type

A d d re s s  — Number and street

C ity S ta te ZIP Code

U .S . te le p h o n e  
n u m b e r------------------- *»

Area code Number Extension

C E R T I F I C A T I O N  — T he  u n d e rs ig n e d  o ff ic ia l c e rt if ie s  

th a t th e  in fo rm a tio n  c o n ta in e d  in th is  c la im  is c o rre c t 

and co m p le te  to  th e  b e s t o f h is /h e r k n o w le d g e .

S ig n a tu re  o f  a u th o rize d  o ff ic ia l

N am e and t i t le  o f a u th o rize d  o ff ic ia l — Print or type D ate
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If y o u  are c la im in g  e xe m p tio n  based up o n  th e  c r ite r ia  in B1 (see th e  reve rse  s ide  o f  th is  c la im ) A N D  yo u  J  

rece ive d  p re p r in te d  labe ls  fo r  y o u r fo re ig n  a ff il ia te s , co m p le te  th e  ite m s  b e lo w  fo r  th o s e  a ff il ia te s .

1 . N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
a .  P e rce n t o w n e rs h ip  a t c lose  o f  

fis c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth of one percent

b .  T o ta l asse ts  — Balance at 
close of fiscal year -----------

c .  A n n u a l sa les o r g ro ss  o p e ra tin g  

re ve n u e s , e x c lu d in g  sa les ta x e s

d .  N e t in co m e

%

Amount

(Thousands of U.S. dollars)

2. N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
a .  P ercen t o w n e rs h ip  a t c lo se  o f 

f is c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth of one percent %

Amount

(Thousands of U.S. dollars)

b .  T o ta l asse ts  — Balance at 
close of fiscal year - -- -- -- -- -- -- -- ►

c .  A n n u a l sa les o r g ross  o p e ra tin g  

revenues , e x c lu d in g  sa les ta x e s

d . N e t in co m e

3 . N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
a .  P e rce n t o w n e rs h ip  a t c lose  o f 

fis c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth o f one percent %

Amount

(Thousands of U.S. dollars)

b .  T o ta l a sse ts  — Balance at 
close of fiscal year --------------

c .  A n n u a l sa les o r g ro ss  o p e ra tin g  

re venues , e x c lu d in g  sa les ta x e s

d .  N e t in co m e

4 . N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
P e rce n t o w n e rs h ip  a t c lose  o f 

fis c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth o f one percent %

Amount

(Thousands of U. S. dollars)

b .  T o ta l asse ts  — Balance at 

close o f fiscal ye a r - - - - - - - -- - - - - - -►

c .  A n n u a l sa les o r g ro ss  o p e ra tin g  

re ve n u e s , e x c lu d in g  sa les ta x e s

d .  N e t in co m e

5 . N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
a .  P ercen t o w n e rs h ip  a t c lo se  o f 

fis c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth of one percent %

Amount

(Thousands of U.S. dollars)

b .  T o ta l asse ts  — Balance at 
close of fiscal ye a r - -- -- -- -- -- -- -- ► -

c .  A n n u a l sa les o r g ross  o p e ra tin g  

revenues , e x c lu d in g  sa les ta x e s

d .  N et in com e

6 .  N am e o f fo re ig n  a ff il ia te  — AFFIX BEA label here
a. P e rce n t o w n e rs h ip  a t c lose  o f 

fis c a l ye a r 1 9 8 7  — Enter to the 

nearest tenth o f one percent %

Amount

(Thousands of U.S. dollars)

b .  T o ta l a sse ts  — Balance at 
close of fiscal ye a r - - - - - - - -- - - - - - - ►

c .  A n n u a l sa les o r g ross  o p e ra tin g  

re ve n u e s , e x c lu d in g  sa les ta x e s

d .  N et in co m e

Additional foreign affiliates should be reported on additional copied sheets.
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