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U .S. D EPARTM ENT OF C OM M ERCE 
B U R E A U  O F  E C O N O M IC  A N A L Y S IS

IN IT IA L  R E P O R T  O N  A  F O R E IG N  P E R S O N 'S  
D IR E C T  O R  IN D IR E C T  A C Q U IS IT IO N ,  

E S T A B L IS H M E N T , O R  P U R C H A S E  O F  T H E  
O P E R A T IN G  A S S E T S , O F A  U .S . B U S IN E S S  

E N T E R P R IS E , IN C L U D IN G  R E A L  E S T A T E

M A N D A T O R Y  -  C O N F I D E N T I A L

This report is required by la w -S e c t io n  5 (b )(2 ), P.L. 9 4 —4 7 2 , 9 0  
S ta t. 2 0 5 9 , 2 2  U .S .C . 3 1 0 4 . W h oever fails to  report may be subject 
to  a civil penalty not exceeding $ 1 0 ,0 0 0  and to  injunctive relief 
com manding such person to  com ply, or both. W h oever willfully fails 

to  report shall be fined not more than $ 1 0 ,0 0 0  and, if an individual, 
m ay be imprisoned for not more than one year, or both.

CONTROL NUM BER

U . S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m ic  A n a ly s is  

B E  5 0  ( I N )

W a s h i n g t o n ,  D C  2 0 2 3 0

I M P O R T A N T -  R e a d  in s tr u c tio n s  b e fo re  c o m p le tin g  re p o rt .

T h is  r e p o r t  Is  t o  b e  c o m p le te d  e ith e r

(a )  by a U .S . business enterprise w hen a foreign person (hereinafter, the  "foreign p arent") establishes or acquires 
directly, or indirectly through an existing U .S. affiliate, a 10  percent or m ore voting interest in th a t enterprise, 
including an enterprise th a t results from  the  direct or indirect acquisition by a foreign person of a business 
segm ent or operating unit o f  an existing U .S. business enterprise th a t is then organized as a separate legal 
entity; o r

( b )  by the  existing U .S . affiliate o f a foreign person (hereinafter, the  "existing  U .S . a ffilia te") w hen it acquires a 
U .S. business enterprise, or a business segm ent or operating unit o f a U .S . business enterprise, th a t th e  existing  
U .S. a ffiliate merges into its ow n operations rather than continuing or organizing as a separate legal entity.

A  sep a ra te  re p o rt m u s t be  f ile d  fo r  each fo re ig n  p a re n t o r  e x is tin g  U .S. a ff ilia te  th a t is  a  p a r ty  to  th e  transa c tion .

N O T E  — R eal e s ta te  p u rch a s e d  fo r  o th e r th a n  p e rs on a l use c o n s titu te s  a  " bus iness e n te rp r ise ."

Type o f T ran sac tion  and D ate  o f C om pletio n

The foreign parent or existing U .S . a ffiliate ( M a r k  ( X )  o n e  o f  i t e m s  1 th r o u g h  41

including a branch, that it organized and began operating as a new 
U.S. business enterprise; or directly purchased real estate, 

secured a voting equity interest in a previously existing, separate legal 
entity that was already organized and operating as a U.S. business 
enterprise and that it continued to operate as a separate legal entity, 
either incorporated or unincorporated, including a branch, 

bought a business segment or operating unit of an existing U.S. busines 
enterprise, that it organized as a new separate legal entity, either 
incorporated or unincorporated, including a branch, 

the existing U.S. affiliate bought a U.S. business enterprise, or business 
segment or operating unit of a U.S. business enterprise, and merged it 
into its own operations rather than continuing or organizing it as a 
separate legal entity.

'*■ 101 ’ 1 □

2.

□
CM

3 . '3 □

4 . \  □

5 . Date on which transaction was completed

M O N T H D A Y Y E A R

7 _ !—
I

!

I

I

I

I

I

I f  i t e m  1, 2 ,  o r  3  is  m a r k e d ,  th e  U .S . b u s in e s s  e n te r p r is e  a c q u ire d ,  o r  t h e  n e w  le g a l 

e n t i t y  c re a te d ,  is  h e r e in a f t e r  r e fe r r e d  t o  a s  t h e  " n e w  U . S . a f i l ia t e  "  a n d  P a r ts  II ,  IV ,  V , 

a n d  V I b e lo w  m u s t  b e  c o m p le te d .

I f  i t e m  4  is  m a rk e d ,  o m i t  P a r t  I I  a n d  c o m p le te  P a r ts  II I ,  IV ,  V , a n d  V I b e lo w .

NOTE -  See s e c tio n  II.E. o f  in s tru c tio n s  c o n c e rn ing  u n us u a l re p o rt in g  s itu a tion s .

P A R T  I I Iden tifica tio n  and O w n ership  S truc tu re  o f th e  N e w  U .S . A ffilia te
T h is  P a r t  is  t o  b o  c o m p le t e d  o n ly  I f  I t e m  1 , 2 ,  o r  3  Is  m a r k e d .

ie and address of new U.S. affiliate ® 103

Nam e of new  U .S . affiliate

1 5 a .

Iden tifica tio n  o f U .S . Business Enterprise or a Business S egm en t 
or O perating  U n it o f a  U .S . Business Enterprise, th a t has been  
A cquired  by and M erg ed  in to  an Existing U .S . A ff ilia te  
T h is  P a r t  Is  to  b e  c o m p le te d  o n ly  i f  I t e m  3  o r  4 ,  P a r t  I  a b o v e , Is  m a r k e d .

Name and address of business enterprise acquired or main office or location 
of the operating facilities of the segment or operating unit acquired.

Nam e

Street or P .0 . Box

City and State Z IP  Code
1 1 8  1

1 5 b .  N a m e  a n d  a d d re s s  o f  p e rs o n  f r o m  w h o m  a c q u ire d .

Nam e

1 1 9  1

Street or P .0 . Box

City and State ZIP Code

B E A  U S E  O N L Y

122 1

_ L

1 2 3  1

Street or P.O. Box

1 0 5

P a r t  I V

City and S tate ZIP Code

1 0 6

7 . Primary employer identification number to be used by the new U.S. affiliate to file
income and payroll taxes.

1 0 7

E n te r  E .l.  N u m b e r  -,

B E A 1 0 8

U S E

O w n e r s h ip  o f  n e w  U .S .  a f f i l ia t e  — Percent o f 
voting shares and equity interest for an 
incorporated U .S. affiliate, or an equivalent 
interest for an unincorporated U .S. affiliate, 
owned DIRECTLY by - _____________________

8 . All foreign parent(s), including the foreign 
parent(s) w ith a newly acquired direct 
investment ownership interest 109

9 . All U.S. affiliate(s) of foreign parent(s), 
including the existing U.S. affiliate(s) with  
a newly acquired ownership interest 11 o

1 0 . Other foreign persons

1 1 . Other U.S. persons

1 2 . TOTAL — S um  o f  ite m s  8 — 11 ■

V o tin g
shares

( 1 )

Percent

100.0 %

Total equity  
interest 

(2)

Percent

100.0 %

1 3 . Did the foreign parent or existing U.S. affiliate hold a direct ownership interest 
in the new U.S. affiliate immediately prior to  the date given in item 5?

11-* \  □  Y e s

1 2 □  N o

1 4 .  I f  t h e  a n s w e r  t o  i t e m  1 3  is  " Y E S ,  " g iv e  t h e  

p e r c e n t  o w n e r s h ip  i n te r e s t  t h a t  t h e  n e w  

fo r e ig n  p a r e n t  o r  e x is t in g  U .S .  a f f i l ia t e  

p re v io u s ly  h e ld  in  t h e  n e w  U .S .  a f f i l ia t e ,  

a n d  t h e  c o s t  o f  s u c h  in v e s tm e n t .

/The c o s t e n te re d  he re  s h o u ld  n o t be  in c lu d e d  
in  th e  c o s t o f  the  tra n s ac tio n  th a t q u a lified  
th e  U .S. bus iness en te rp rise  as a U .S. a ff ilia te  
a n d  th a t is  re p o rte d  in  ite m  43.1  1 1 5

Percent
C o s t

Bil.
i

M il. Thous. I Dois.

2
i

$
i

S e le c te d  F in a n c ia l a n d  O p e ra tin g  D a ta
T h is  P a r t  is  t o  b e  c o m p le t e d  In  t h e  c a s e  o f  a l l  t y p e s  o f  t r a n s a c t io n s

c o v e r e d  b y  H e m s  1 t h r o u g h  4  a b o v e .  . . .  r — i— — -
B E A  124 11 |2

F o r  H e m s  1 7  t h r o u g h  2 0  

I f  H e m  1 a b o v e  Is  m a r k e d

U S E

W here the investm ent represents the establishm ent 
o f a new  U .S. business enterprise, or the  direct purchase of real estate, the  data  
should be projections tor or as of the  end of the  first full year o f operations. Use 
projections made in the  course of planning the  investm ent if available; o therw ise  
give best estim ate. (Exception — For direct purchase o f real estate, the  asset value  
should be the  value at tim e  o f closing.)

I f  H e m  2 , 3 ,  o r  4  a b o v e  is  m a r k e d  —  Data should be for the  fully consolidated  
U .S. business enterprise, or business segm ent or operating unit, acquired. Data  
should be for or as of the end of the  m ost recent financial year preceding 
acquisition. Exclude from  full consolidation all foreign business enterprises owned  
by this U .S. affiliate; include such foreign enterprises only by the  equity or cost 
m ethod of accounting. (S e e  S e c t io n  II.  G . o f  In s t r u c t io n s . )

F o r  H e m  2 1

i f  Ham 1 o r  4  above b  m arked  -  The data should show the number of acres included in the purchase. 

I f  H e m  2  o r  3  a b o v e  Is  m a r k e d  -  The data should show the number of acres 
owned by the new U.S. affiliate upon completion of the 
investment transaction.

1 6 . Give ending date for the year that these
Part IV data are for, or as o f ----------------------- ► 1 3 0

1 7 .  T o ta l  a s s e ts  ( I f  a s s e ts  a r e  t o  b e

re v a lu e d  d u e  t o  th e  a c q u is it io n ,  s h o w  
t h e  v a lu e  a f t e r  r e v a lu a t io n )

1 8 . Sales or gross operating revenues, excluding 
sales taxes (do not give gross margin) 1 3 2

1 9 . Net income after provision for U.S. 
Federal, State, and local income taxes 1 3 3

. N u m b e r  o f  e m p lo y e e s  — Include part-time  

employees (S e e  S e c t io n  V III.  o f  In s t r u c t io n s . ) 134

in  a  f ix e d  a s s e t ,  in v e s tm e n t  o r  o t h e r  a s s e t  

a c c o u n t  — G iv e  n u m b e r  t o  n e a r e s t  w h o le  a c re

B E A  U S E  O N L Y
1 3 6

M O N T H

i---- 1------

D A Y  

----1----

Y E A R  

---- 1----

A m o u n t

Bil. M il. T hous. Dois

Num ber

P E R S O N  T O  C O N S U L T  C O N C E R N IN G  Q U E S T IO N S  A B O U T  T H I S  

R E P O R T  — E n t e r  n a m e  a n d  a d d r e s s

C E R T IF IC A T IO N  -  The undersigned official certifies that this report has been prepared in 
accordance with the applicable instructions, is complete, and is substantially accurate except that, in 
accordance with III.C. of the Instructions, estimates have been provided where data are not available 
from customary accounting records or precise data could not be obtained without undue burden. 

Authorized offic ial's  signature

Print or typ e  name and title

U .S . TELEPHONE  
N U M B E R ------------ ►

Area code Number Extension

D ate
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In v e s tm e n t In c e n tiv e s  en d  S e rv ic e s  P ro v id ed  b y  S te te  o r  L o ca l G o v e rn m e n ts  ( In c lu d in g  Q u a s i-g o v e rn m e n t E n tities ).
T h is  P a r t  t o  b e  c o m p le t e d  in  t h e  c a s e  o f  a l l  t y p e s  o f  t r a n s a c t io n s  c o v e r e d  b y  I t e m s  1 t h r o u g h  4  a b o v e .

2 2 .  W e r e  a n y  s p e c if ic  S te f a  o r  lo c a l  g o v e r n m e n t  in c e n t iv e s  o r  r e la t e d  s e rv ic e s  (s u c h  a s  th o s e  d e ta i le d  in  i t e m s  2 4  th r o u g h  2 6  

b e lo w )  r e c e iv e d  in  c o n n e c t io n  w i t h  th is  in v e s t m e n t  t ra n s a c t io n ?
1

140 1 EH Y e s 12 EH n  0

1
141 1 EH Y e s 12 EH N o

1
142 1 EH Y e s 12 EH N o

1
143 1 EH Y e s 12 EH N o

144  1 1 EH Y e s 1 2 EH N o

2 3 .  I f  t h e  a n s w e r  t o  i t e m  2 2  is  " Y e s ,  " w e r e  th e s e  in c e n t iv e s  o r  s e rv ic e s  a  s ig n i f ic a n t  f a c t o r  in  th e  d e c is io n  

t o  in v e s t  in  a  g iv e n  r e g io n  o f  t h e  U n it e d  S ta t e s  o r  in  a  g iv e n  S t a t e  o r  lo c a l  a re a ?

I f  t h e  a n s w e r  t o  i t e m  2 2  is  " Y e s ,  " in d ica te  the  category(ies) w hich m ost clearly describe the  relevant S tate or local incentives or services. 
M a r k  IX )  y e s  o r  n o  f o r  e a c h  c a te g o r y  t o  in d ic a te  w h e t h e r  o r  n o t  th e  c a te g o r y  is  a p p l ic a b le ,  a n d  c o m p le te  i t e m  2 7 .

2 5 .  F in a n c in g  p r o g ra m s  — Such as industrial revenue bonds; direct loans or loan guarantees; credits from  developm ent

credit corporations; grants; and preferential rates on loans or leases............................................................................................

2 6 .  O th e r  — Such as State-financed recruiting programs, training programs, relocation services, studies, R&D assistance, road

2 7 .  S t a t e ,  o r  S ta t e  o f  lo c a t io n  o f  lo c a l  g o v e r n m e n t  u n i t ,  f r o m  w h ic h  t h e  in c e n t iv e s  o r  s e rv ic e s  w e r e  r e c e iv e d . ( I f  m o r e  t h a n  o n e , e n te r  a l l  S ta te s  f r o m  w h ic h  r e c e iv e d . )

S ta te  BEA USE S ta te  BEA USE S ta te  BEA USE

(a )

rmvm

145 1
( b )

2
( c )

3

2 8 .

2 9 .

3 0 .

Id e n tif ic a t io n  o f  F ore ig n  P a re n t a n d  U lt im a te  B e n e fic ia l O w n e r , a n d  C o st o f  In v e s tm e n t
T h is  P a r t  is  b e in g  c o m p le t e d  f o r  ( M a r k  IX )  o n e  o f  i t e m s  2 8  th r o u g h  3 0 . )  —

1 1 □  The foreign parent that directly established or acquired the new U.S. affiliate

1 2 HU The existing U.S. affiliate of a foreign person that directly established a new U.S. affiliate or acquired a direct voting interest in a U.S. business enterprise 

of such a magnitude that the established or acquired enterprise becomes a new U.S. affiliate of the existing U.S. affiliate's foreign parent.

'  3 HU The existing U.S. affiliate of a foreign person that acquired a U.S. business enterprise, or business segment or operating unit of a U.S. business
enterprise, and merged it into its own operations._______________________________________________________________________________

3 1 .  N a m e  a n d  a d d r e s s  o f  e i t h e r  t h e  fo r e ig n  p a r e n t  ( in c lu d in g  c o u n try )  o r  e x is t in g  U .S .  a f f i l ia t e  t h a t  d ir e c t ly  e s ta b l is h e d  o r  a c q u ire d  th e  n e w  U .S .  

a f f i l ia t e  o r  t h a t  m e r g e d  t h e  a c q u ire d  b u s in e s s  e n te r p r is e ,  e t c . ,  in to  i ts  o w n  o p e r a t io n s .

N a m e

Country B E A  U S E

3 2 .  I f  i t e m  2 8  o r  2 9  w a s  m a rk e d ,  g iv e  t h e  p e r c e n t  o f  d i r e c t  o w n e r s h ip  (v o t in g )  h e ld  b y  t h e  fo r e ig n  p a r e n t  o r  

e x is t in g  U .S .  a f f i l ia t e  n a m e d  in  i te m  3 1 . Percent - - ►  152 . %

3 3 .  I f  i t e m  2 9  o r  3 0  is  m a rk e d ,  g iv e  t h e  n a m e  a n d  c o u n try  o f  t h e  fo r e ig n  p a r e n t  h o ld in g  t h e  d i r e c t ,  o r  in d ir e c t ,  o w n e r s h ip  in te r e s t  in  t h e  e x is t in g  U .S .  a f f i l ia t e  

n a m e d  in  i te m  3 1 . If more than one foreign parent, furnish, on a separate sheet, the  inform ation requested in item s 3 3  through 41 for each additional foreign parent.
N a m e

153 1

Country B E A  U S E

1 54 1 1 55 1

3 4 .  I f  i t e m  2 9  o r  3 0  is  m a r k e d  a n d  i f  t h e  e x is t in g  U .S . a f f i l i a t e  n a m e d  in  i t e m  3 1  is  n o t  d i r e c t l y  o w n e d  b y  th e  fo r e ig n  p a r e n t ,  g iv e  th e  n a m e  a n d  a d d r e s s  o f  th e  

U .S .  a f f i l ia t e  t h a t  is  d ir e c t ly  o w n e d  b y  t h e  fo r e ig n  p a r e n t  a n d  t h e  p e r c e n t  o f  o w n e r s h ip  b y  t h e  fo r e ig n  p a re n t .

Name

156 1 i

l I

A d d r e s s Percent

157

158

1

159

1

................  %
1

B E A  is o

U S E
161

1

1

3 5 .  In d u s tr y  c o d e  o f  fo r e ig n  p a r e n t  n a m e d  in  

e ith e r  i t e m  3 1  o r  i t e m  3 3 . Code -  S e c u r e  c o d e  f r o m  p a g e  2  o f  F o rm  B E - 6 0 7 ,  w h ic h  a c c o m p a n ie s  t h is  B E - 1 3  r e p o r t .

3 6 .  Is  t h e  fo r e ig n  p a r e n t  n a m e d  in  e i t h e r  i te m  

3 1  o r  3 3  a ls o  t h e  u l t im a te  b e n e f ic ia l  

o w n e r  (U B O )?  (S e e  d e f in i t io n  o f  U B O .)

1 □  Y e s  -  I f  t h e  a n s w e r  is  " Y E S , "  s k ip  t o  i t e m  4 1 .

2 ED No — I f  t h e  a n s w e r  is  " N O , "  c o n t in u e  w i t h  i t e m  3 7 .

3 7 .  Is  th e  U B O  a n  in d iv id u a l?
1 6 4  '  1 □  Yes — I f  t h e  a n s w e r  t o  i t e m  3 7  is  " Y E S ,  "  th e n  t h e  n a m e  o f  th e  in d iv id u a l  n e e d  n o t  b e  g iv e n  in  

i t e m  3 8 ,  b u t  th e  c o u n t r y  o f  r e s id e n c e  o f  th e  in d iv id u a l  m u s t  b e  g iv e n  in  i t e m  3 9 .

1 2 EH N o

3 8 .  N a m e  o f  U B O

1 65  1

3 9 .  C o u n tr y  o f  U B O  n a m e d  in  H e m  3 8 ,  o r  o f  t h e  in d iv id u a l w h o  is  t h e  U B O  i f  H e m  3 7  w a s  a n s w e r e d  " Y E S . ‘ B E A  U S E

4 0 .  In d u s tr y  c o d e  o f  U B O  n a m e d  in  H e m  3 8 .
Code — S e c u r e  c o d e  f r o m  p a g e  2  o f  F o rm  B E - 6 0 7 ,  w h ic h  a c c o m p a n ie s  t h is  B E - 1 3  r e p o r t .

Item  41 m ust be com pleted unless industry code 01 or 0 2  (indicating ownership by a foreign governm ent or government-run pension fund) is entered in either 
item 3 5  or item 4 0 ; if code 01 or 0 2  is entered in either item  3 5  or item  4 0 , do not com plete item 4 1 , skip to  item  4 2 .

4 1 .  D o es  a  fo re ig n  g o v e rn m e n t (in c lu d in g  a  g o v e rn m e n t-o w n e d  o r  -sp o n so red  e n te rp r is e , o r  a  q u as i-g o ve rn m en t o rg a n iz a tio n  o r ag en c y) o r  a  g o ve rn m en t-ru n  p en s io n  fu n d  

h av e  a  c o m b in e d  d ire c t  an d  in d ire c t vo tin g  o w n e rs h ip  in te re s t, o r  Hs e q u iv a le n t, o f  5 %  o r  m o re  in th e  fo re ig n  p a re n t,  o r  an y  e n tity  in  th e  p a re n t's  ch a in  o f  o w n e rs h ip  u p  to , 

an d  in c lu d in g , th e  U BO ?

i I | Y  i | I w /  I f  the  a n sw e r to  ite m  4 1  is "Y E S , "give, on a separate sheet, thechainof ownership from the foreign parent to the government or 
1 69  11— l i e s  2 1 — l N O  \  government-run pension fund, showing at each level the name of, and the percent ownership held by, each entity in the entity below it.

NOTE -  Information regarding the UBO and government ownership is essential; failure to properly complete items 36 through 41, to the extent required by the line instructions, will 
constitute an incomplete report, which will be returned to the reporter for completion.

4 2 .  I f  i t e m  2 9  w a s  m a rk e d ,  w i l l  d a ta  f o r  t h e  n e w  U .S .  a f f i l ia t a  b e  fu l ly  c o n s o lid a te d  w H h  t h a t  o f  t h e  e x is t in g  o r  a n o th e r  U .S .  a f f i l ia t e  in  o th e r  in te r n a t io n a l  

in v e s tm e n t  r e p o r ts  f i l e d  w H h  t h is  B u re a u ?

EH Y e s  ' 2 EH N o  I  I f  " Y E S ,"  give name under which consolidated report will be ffled if His not
the name of tho existing U.S. affiliate given in item 31 or Hem 34. -

B E A  U S E

171 1 1 7 2  1

(They must be consolidated if the ownership is more than 50 percent, except that separate reports may be filed where the new U.S. affiliate will not normally be fully consolidated due to unrelated 
operations, in accordance with generally accepted accounting principles, or lack of control, provided written permission has been requested from and granted by BEA.)

4 3 .  C o s t  o f  in v e s t m e n t  — For all typ es  o f transactions covered by item s 1 through 4 , give the  value of the consideration  
given for the n ew  interest acquired, at transactions, not book, value. Include cost o f voting as w ell as other equity  
interests. Exclude cost, if any, entered in item  14 . 173

A M O U N T

Bil. M il. Tho us . | Dois.

;  !

4 4 .  F o re ig n  fu n d in g  — Enter the  portion of the  cost in item 4 3  provided by foreign parent(s) or foreign affiliates of the
foreign parent(s), including borrowings by th e m .------------------------------------------------------------------------------------------------- >  174
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B E -1 3  In s t r u c t io n s
( 1 1 -5 -8 7 )

U .S . D E P A R T M E N T  O F C O M M E R C E  
B U R E A U  O F  E C O N O M IC  A N A L Y S IS

B E-13  IN IT IA L  REPO R T O N A  F O R EIG N  PERSO N S D IR E C T  OR IN D IR E C T  A C Q U IS IT IO N , E S T A B L IS H M E N T , OR P U R C H A S E  

OF TH E  O P E R A T IN G  A SS E T S , OF A  U .S . B U S IN E S S  E N T E R P R IS E , IN C L U D IN G  REAL ESTA TE

IN S T R U C T IO N S

IN T R O D U C T I O N

P u r p o s e  — B E -1 3  re p o r ts  a re  re q u ire d  in  o rd e r  t o  o b ta in  c o m p re h e n s iv e  in it ia l d a ta  

c o n c e rn in g  n e w  fo re ig n  d ire c t  in v e s tm e n t  in  th e  U n ite d  S ta te s  th a t  m a y  a f f e c t  th e  
U .S . a n d  fo re ig n  e c o n o m ie s .

A u t h o r i ty  — B E -1 3  re p o r ts  a re  m a n d a to ry  p u rs u a n t to  th e  In te rn a tio n a l 
In v e s tm e n t a n d  T ra d e  In S e rv ic e s  S u rv e y  A c t  (P .L . 9 4 — 4 7 2 ,  9 0  S ta t .  2 0 5 9 ,  2 2  

U .S .C . 3 1 0 1 — 3 1 0 8  as a m e n d e d  — h e re in a fte r , " t h e  A c t " ) .  In S e c tio n  3  o f  

E x e c u tiv e  O rd e r 1 1 9 6 1 ,  th e  P re s id e n t d e s ig n a te d  th e  D e p a r tm e n t o f  C o m m e rc e  as 

th e  fe d e ra l a g e n c y  re s p o n s ib le  fo r  c o lle c t in g  th e  re q u ire d  d a ta  o n  d ire c t  

in v e s tm e n t ,  an d  th e  S e c re ta ry  o f  C o m m e rc e  ha s  a s s ig n e d  th is  re s p o n s ib ili ty  to  th e  

B ure au  o f  E c o n o m ic  A n a ly s is .  T h e  im p le m e n t in g  re g u la t io n s  a re  c o n ta in e d  in  T it le  

1 5  CFR P a rt  8 0 6 .

T h is  re p o r t  ha s b e en  a p p ro v e d  b y  th e  O f f ic e  o f  M a n a g e m e n t a n d  B u d g e t u n d e r  th e  

P a p e rw o rk  R e d u c tio n  A c t  (4 4  U .S .C . 3 5 0 1 ,  e t  se q .) .

P s n s K ie a  — W h o e v e r  fa i ls  to  re p o r t m a y  be  s u b je c t  to  a c iv i l  p e n a lty  n o t 

e x c e e d in g  $ 1 0 ,0 0 0  a n d  t o  in ju n c t iv e  re lie f  c o m m a n d in g  s u c h  p e rs o n  to  c o m p ly ,  o r 

b o th . W h o e v e r  w i l l fu l ly  fa i ls  t o  re p o r t  s h a ll be  f in e d  n o t  m o re  th a n  $ 1 0 ,0 0 0  a n d , i f  

an  in d iv id u a l,  m a y  be  im p r is o n e d  fo r  n o t  m o re  th a n  on e  y e a r, o r  b o th . A n y  o f f ic e r ,  

d ire c to r ,  e m p lo y e e , o r  a g e n t o f  a n y  c o rp o ra t io n  w h o  k n o w in g ly  p a r t ic ip a te s  in  s u c h  

v io la t io n ,  u p o n  c o n v ic t io n ,  m a y  be  p u n is h e d  b y  a lik e  f in e ,  im p r is o n m e n t,  o r  b o th . 

IS e e  S e c t io n  6  o f  th e  A c t ,  2 2  U . S .C . 3 1 0 5 ) .

C o n f id e n t ia l i t y  — T h e  in fo rm a t io n  f i le d  in  th is  re p o r t  m a y  be  us e d  o n ly  fo r  

a n a ly t ic a l an d  s ta t is t ic a l p u rp o s e s  an d  a c c e s s  t o  th e  in fo rm a t io n  s h a ll be  a v a ila b le  
o n ly  to  o f f ic ia ls  a n d  e m p lo y e e s  ( in c lu d in g  c o n s u lta n ts  an d  c o n tra c to rs  a n d  th e ir  

e m p lo y e e s ) o f  a g e n c ie s  d e s ig n a te d  b y  th e  P re s id e n t t o  p e r fo rm  fu n c t io n s  u n d e r  th e  

A c t .  T h e  P re s id e n t m a y  a u th o r iz e  th e  e x c h a n g e  o f  th e  in fo rm a t io n  b e tw e e n  

a g e n c ie s  o r  o f f ic ia ls  d e s ig n a te d  t o  p e r fo rm  fu n c t io n s  u n d e r  th e  A c t ,  b u t  o n ly  fo r  

a n a ly t ic a l an d  s ta t is t ic a l p u rp o s e s . N o  o f f ic ia l  o r  e m p lo y e e  ( in c lu d in g  c o n s u lta n ts  

an d  c o n tra c to rs  a n d  th e ir  e m p lo y e e s ) s h a ll p u b lis h  o r  m a k e  a v a ila b le  a n y  

in fo rm a t io n  c o lle c te d  u n d e r th e  A c t  in  s u c h  a m a n n e r th a t  th e  p e rs o n  to  w h o m  th e  

in fo rm a t io n  re la te s  c a n  be  s p e c if ic a l ly  id e n t i f ie d .  R e p o rts  an d  c o p ie s  o f  re p o r ts  

p re p a re d  p u rs u a n t t o  th e  A c t  a re  c o n f id e n t ia l a n d  th e ir  s u b m is s io n  o r  d is c lo s u re  

s h a ll n o t  be  c o m p e lle d  b y  a n y  p e rs o n  w i th o u t  th e  p r io r  w r i t te n  p e rm is s io n  o f  th e  

p e rs o n  f i l in g  th e  re p o r t  an d  th e  c u s to m e r  o f  s u c h  p e rs o n  w h e re  th e  in fo rm a t io n  

s u p p lie d  is  id e n t if ia b le  as  b e in g  d e r iv e d  f ro m  th e  re c o rd s  o f  s u c h  c u s to m e r  (2 2  

U .S .C . 3 1 0 4 .)

R e spo ns e  to  th is  in q u iry  is  re q u ire d  b y  la w . B y  th e  s a m e  la w , y o u r  re p o r t t o  th is  

B ure au  is  C O N F ID E N T IA L . I t  m a y  be  us e d  o n ly  fo r  a n a ly t ic a l o r  s ta t is t ic a l p u rp o s e s  
an d  C A N N O T  be  use d  fo r  p u rp o s e s  o f  ta x a t io n ,  in v e s t ig a t io n ,  o r  re g u la t io n . T h e  

la w  a ls o  p ro v id e s  t h a t  c o p ie s  re ta in e d  in  y o u r  f i le s  a re  im m u n e  f ro m  le ga l p ro c e s s .

1. D E F I N I T I O N S

A .  U n ite d  S ta te s ,  w h e n  u s e d  in  a g e o g ra p h ic  se n s e , m e a n s  th e  s e v e ra l S ta te s , 

th e  D is t r ic t  o f  C o lu m b ia , th e  C o m m o n w e a lth  o f  P u e r to  R ic o , an d  a ll te r r ito r ie s  

an d  p o s s e s s io n s  o f  th e  U n ite d  S ta te s .

B . F o re ig n , w h e n  us e d  in  a g e o g ra p h ic  s e n s e , m e a n s  th a t  w h ic h  is  s itu a te d  
o u ts id e  th e  U n ite d  S ta te s  o r w h ic h  b e lo n g s  to  o r  is  c h a ra c te r is t ic  o f  a c o u n try  

o th e r  th a n  th e  U n ite d  S ta te s .

C . P a rs o n  m e a n s  a n y  in d iv id u a l,  b ra n c h , p a r tn e rs h ip , a s s o c ia te d  g ro u p , 
a s s o c ia t io n , e s ta te ,  t r u s t ,  c o rp o ra t io n ,  o r  o th e r  o rg a n iz a tio n  (w h e th e r  o r  n o t  

o rg a n iz e d  u n d e r  th e  la w s  o f  a n y  S ta te ) ,  a n d  a n y  g o v e rn m e n t ( in c lu d in g  a 

fo re ig n  g o v e rn m e n t,  th e  U n ite d  S ta te s  G o v e rn m e n t, a S ta te  o r  lo c a l 

g o v e rn m e n t,  a n d  a n y  a g e n c y , c o rp o ra t io n ,  f in a n c ia l in s t i tu t io n ,  o r  o th e r  e n t i ty  

o r  in s t r u m e n ta l i ty  th e re o f ,  in c lu d in g  a g o v e rn m e n t-s p o n s o re d  a g e n c y ).

D .  F o re ig n  p e rs o n  m e a n s  a n y  p e rs o n  re s id e n t o u ts id e  th e  U n ite d  S ta te s  o r  

s u b je c t  to  t h e  ju r is d ic t io n  o f  a c o u n try  o th e r  th a n  th e  U n ite d  S ta te s .

E . D ir e c t  in v e s tm e n t  m e a n s  th e  o w n e rs h ip  o r  c o n tro l,  d ire c t ly  o r  in d ir e c t ly ,  b y  

on e  p e rs o n  o f  1 0  p e r c e n tu m  o r  m o re  o f  th e  v o t in g  s e c u r it ie s  o f  an 

in c o rp o ra te d  b u s in e s s  e n te rp r is e  o r  an  e q u iv a le n t in te re s t  in  an  u n in c o rp o ra te d  

b u s in e s s  e n te rp r is e .

F . F o re ig n  d i r e c t  in v e s tm e n t  in  t h e  U n ite d  S ta te s  m e a n s  th e  o w n e rs h ip  o r 

c o n tro l,  d ire c t ly  o r  in d ir e c t ly ,  b y  o n e  fo re ig n  p e rs o n  o f  1 0  p e r c e n tu m  o r  m o re  

o f  th e  v o t in g  s e c u r it ie s  o f  an  in c o rp o ra te d  U .S . b u s in e s s  e n te rp r is e  o r  an 
e q u iv a le n t in te re s t  in  an  u n in c o rp o ra te d  U .S . b u s in e s s  e n te rp r is e , in c lu d in g  a 

b ra n c h .

G . B ra n c h  m e a n s  th e  o p e ra t io n s  o r a c t iv i t ie s  c o n d u c te d  b y  a p e rs o n  in  a d if fe re n t  

lo c a t io n  in  i ts  o w n  n a m e  ra th e r  th a n  th r o u g h  an in c o rp o ra te d  e n t i ty .

H . A f f i l ia t e  m e a n s  a b u s in e s s  e n te rp r is e  lo c a te d  in  on e  c o u n try  w h ic h  is  d ire c t ly  

o r in d ir e c t ly  o w n e d  o r  c o n tro lle d  b y  a p e rs o n  o f  a n o th e r  c o u n try  to  th e  e x te n t  

o f  1 0  p e r c e n tu m  o r  m o re  o f  i ts  v o t in g  s to c k  f o r  an in c o rp o ra te d  b u s in e s s  o r an 

e q u iv a le n t in te re s t  fo r  an  u n in c o rp o ra te d  b u s in e s s , in c lu d in g  a b ra n c h .

I . U .S .  a f f i l ia t e  m e a n s  an  a f f i l ia te  lo c a te d  in  th e  U n ite d  S ta te s  in  w h ic h  a fo re ig n  

p e rs o n  ha s  a d ire c t  in v e s tm e n t .

J .  F o re ig n  p a r e n t  m e a n s  th e  f i r s t  fo re ig n  p e rs o n  in  th e  o w n e rs h ip  c h a in  o f  th e  

U .S . a f f il ia te .

K . A f f i l ia t e d  fo r e ig n  g r o u p  m e a n s  (i) th e  fo re ig n  p a re n t, (ii) a n y  fo re ig n  p e rs o n , 

p ro c e e d in g  up  th e  fo re ig n  p a re n t 's  o w n e rs h ip  c h a in , w h ic h  o w n s  m o re  th a n  

5 0  p e r c e n tu m  o f  th e  p e rs o n  b e lo w  i t  up  to  an d  in c lu d in g  th a t  p e rs o n  w h ic h  is 

n o t  o w n e d  m o re  th a n  5 0  p e r c e n tu m  b y  a n o th e r  fo re ig n  p e rs o n , an d  (iii) a n y  
fo re ig n  p e rs o n , p ro c e e d in g  d o w n  th e  o w n e rs h ip  c h a in (s )  o f  e a c h  o f  th e s e  

m e m b e rs , w h ic h  is  o w n e d  m o re  th a n  5 0  p e r c e n tu m  b y  th e  p e rs o n  a b o v e  it .

L .  F o re ig n  a f f i l ia t e  o f  fo r e ig n  p a r e n t  m e a n s , w i th  re fe re n c e  to  a g iv e n  U .S . 

a f f i l ia te ,  a n y  m e m b e r  o f  th e  a f f i l ia te d  fo re ig n  g ro u p  o w n in g  th e  a f f i l ia te  t h a t  is  

n o t  a fo re ig n  p a re n t o f  th e  a f f il ia te .

M .  U .S .  c o r p o r a t io n  m e a n s  a b u s in e s s  e n te rp r is e  in c o rp o ra te d  in  th e  U n ite d  

S ta te s .

N .  B u s in e s s  e n te r p r is e  m e a n s  a n y  o rg a n iz a tio n , a s s o c ia t io n ,  b ra n c h , o r v e n tu re  

w h ic h  e x is ts  fo r  p ro f itm a k in g  p u rp o s e s  o r  to  o th e rw is e  s e c u re  e c o n o m ic  

a d v a n ta g e , a n d  a n y  o w n e rs h ip  o f  a n y  rea l e s ta te .

O .  In te r m e d ia r y  m e a n s  an  a g e n t, n o m in e e , m a n a g e r,  c u s to d ia n , t r u s t ,  o r  a n y  

p e rs o n  a c tin g  in  a s im ila r  c a p a c ity .

I.  D E F IN IT IO N S  (Continued)

P . Associated group m e a n s  tw o  o r m o re  p e rs o n s  w h o ,  b y  th e  a p p e a ra n c e  o f  

th e ir  a c t io n s ,  b y  a g re e m e n t, o r  b y  an u n d e rs ta n d in g , e x e rc is e  th e ir  v o t in g  
p r iv ile g e s  in  a c o n c e r te d  m a n n e r to  in f lu e n c e  th e  m a n a g e m e n t o f  a b u s in e s s  

e n te rp r is e . E ach  o f  th e  fo l lo w in g  a re  d e e m e d  t o  be  an  a s s o c ia te d  g ro u p :

(1 ) M e m b e rs  o f  th e  s a m e  fa m ily ,

(2 ) A  b u s in e s s  e n te rp r is e  an d  o n e  o r  m o re  o f  its  o f f ic e rs  a n d  d ire c to rs ,

(3 ) M e m b e rs  o f  a s y n d ic a te  o r  jo in t  v e n tu re ,  o r

(4 ) A  c o rp o ra t io n  an d  its  d o m e s t ic  s u b s id ia r ie s .

Q . U ltim ata  beneficial o w n er (UBO ) is  t h a t  p e rs o n , p ro c e e d in g  u p  th e  

o w n e rs h ip  c h a in  b e g in n in g  w ith  an d  in c lu d in g  th e  fo re ig n  p a re n t, t h a t  is  n o t  

m o re  th a n  5 0  p e rc e n t o w n e d  o r  c o n tro lle d  b y  a n o th e r  p e rs o n . (A  p e rs o n  w h o  

c re a te s  a t r u s t ,  p ro x y ,  p o w e r  o f  a t to rn e y ,  a r ra n g e m e n t, o r  d e v ic e  w ith  th e  

p u rp o s e  o r  e f fe c t  o f  d iv e s t in g  s u c h  o w n e r  o f  th e  o w n e rs h ip  o f  an  e q u ity  

in te re s t  as  p a r t o f  a p la n  o r  s c h e m e  to  a v o id  re p o r t in g  in fo rm a t io n ,  is  d e e m e d  to  

be  th e  o w n e r  o f  th e  e q u ity  in te re s t . )

I I .  G ENERA L IN S T R U C T IO N S

A . W ho m ust report

B E -1 3 , In it ia l R e p o rt o n  a F o re ig n  P e rs o n 's  D ire c t  o r  In d ire c t  A c q u is it io n ,  
E s ta b lis h m e n t, o r  P u rc h a s e  o f  th e  O p e ra tin g  A s s e ts ,  o f  a U .S . B u s in e s s  

E n te rp r is e , In c lu d in g  Real E s ta te , m u s t be  c o m p le te d  e ith e r :

a )  b y  a U .S . b u s in e s s  e n te rp r is e  w h e n  a fo re ig n  p e rs o n  e s ta b lis h e s  o r a c q u ire s  

d ire c t ly ,  o r  in d ir e c t ly  th ro u g h  an  e x is t in g  U .S . a f f i l ia te ,  a 1 0  p e rc e n t o r  m o re  

v o t in g  in te re s t  in  t h a t  e n te rp r is e , in c lu d in g  an  e n te rp r is e  th a t  re s u lts  fro m  

th e  d ire c t  o r  in d ir e c t  a c q u is it io n  b y  a fo re ig n  p e rs o n  o f  a b u s in e s s  s e g m e n t 
o r  o p e ra t in g  u n it  o f  an  e x is t in g  U .S . b u s in e s s  e n te rp r is e  th a t  is  th e n  

o rg a n iz e d  as a s e p a ra te  le g a l e n t i ty ;  o r

b )  b y  th e  e x is t in g  U .S . a f f i l ia te  o f  a fo re ig n  p e rs o n  w h e n  i t  a c q u ire s  a U .S . 

b u s in e s s  e n te rp r is e , o r  a b u s in e s s  s e g m e n t o r  o p e ra t in g  u n it  o f  a U .S . 

b u s in e s s  e n te rp r is e , th a t  th e  e x is t in g  U .S . a f f i l ia te  m e rg e s  in to  i ts  o w n  

o p e ra t io n s  ra th e r  th a n  c o n t in u in g  o r  o rg a n iz in g  as a s e p a ra te  le ga l e n t i ty .

A  s e p a ra te  re p o r t m u s t be  f i le d  fo r  ea c h  fo re ig n  p a re n t o r  e x is t in g  U .S . a f f i l ia te  

th a t  is  a p a r ty  t o  th e  t ra n s a c t io n .  H o w e v e r ,  w h e re  m o re  th a n  on e  fo re ig n  p a re n t 

o r  e x is t in g  U .S . a f f i l ia te  is p a r ty  to  th e  t ra n s a c t io n ,  P a rt  IV  ne ed  be  c o m p le te d  

o n  o n ly  o n e  re p o rt .

N O T E - R e a l  e s ta te  p u rc h a s e d  fo r  o th e r  th a n  p e rs o n a l use  c o n s t i tu te s  a 

" b u s in e s s  e n te rp r is e ."

B. Exclusions and exem ptions —

a )  R e s id e n tia l re a l e s ta te  h e ld  e x c lu s iv e ly  fo r  p e rs o n a l use  an d  n o t fo r  

p ro f itm a k in g  p u rp o s e s  is  n o t  s u b je c t  to  th e  re p o r t in g  re q u ire m e n ts . A  U .S . 

re s id e n c e  w h ic h  is  an  o w n e r 's  p r im a ry  re s id e n c e  th a t  is  th e n  le as e d  b y  th e  

o w n e r  w h ile  o u ts id e  th e  U n ite d  S ta te s  b u t  w h ic h  th e  o w n e r  in te n d s  to  

re o c c u p y , is  c o n s id e re d  re a l e s ta te  h e ld  fo r  p e rs o n a l use . O w n e rs h ip  o f  

re s id e n tia l rea l e s ta te  b y  a c o rp o ra t io n  w h o s e  s o le  p u rp o s e  is  to  h o ld  th e  

rea l e s ta te  an d  w h e re  th e  re a l e s ta te  is  f o r  th e  p e rs o n a l u se  o f  th e  in d iv id u a l 

o w n e r(s )  o f  th e  c o rp o ra t io n ,  is  c o n s id e re d  rea l e s ta te  he ld  fo r  p e rs o n a l use .

b) A n  e x is t in g  U .S . a f f i l ia te  is  e x e m p t fro m  re p o r t in g  th e  a c q u is it io n  o f  a U .S . 

b u s in e s s  e n te rp r is e , o r  a b u s in e s s  s e g m e n t o r  o p e ra t in g  u n it  o f  a U .S . 

b u s in e s s  e n te rp r is e , th a t  i t  th e n  m e rg e s  in to  i ts  o w n  o p e ra t io n s ,  i f  th e  to ta l 

c o s t  o f  th e  a c q u is it io n  w a s  $ 1 ,0 0 0 ,0 0 0  o r  le s s , a n d  d o e s  n o t  in v o lv e  th e  

p u rc h a s e  o f  2 0 0  a c re s  o r  m o re  o f  U .S . la n d . ( I f  th e  a c q u is it io n  in v o lv e s  th e  

p u rc h a s e  o f  2 0 0  a c re s  o r  m o re  o f  U .S . la n d , i t  m u s t  be  re p o r te d  re g a rd le s s  

o f  th e  to ta l  c o s t  o f  th e  a c q u is it io n .)

c )  A n  e s ta b lis h e d  o r  a c q u ire d  U .S . b u s in e s s  e n te rp r is e , as  c o n s o lid a te d , is  

e x e m p t i f  i ts  to ta l  a s s e ts  (n o t th e  fo re ig n  p a re n t 's  o r  e x is t in g  U .S . a f f i l ia te 's  
s ha re ) a t  th e  t im e  o f  a c q u is it io n  o r  im m e d ia te ly  a f te r  b e in g  e s ta b lis h e d , 

w e re  $ 1 ,0 0 0 ,0 0 0  o r  le s s  a n d  i t  d o e s  n o t  o w n  2 0 0  a c re s  o r  m o re  o f  U .S . 

la n d . ( I f  i t  o w n s  2 0 0  a c re s  o r  m o re  o f  U .S . la n d , i t  m u s t re p o r t  re g a rd le s s  o f  

th e  v a lu e  o f  to ta l a s s e ts .)

I f  e x e m p t u n d e r (b) o r  (c ) , S u p p le m e n t C , " E x e m p t io n  C la im , F o rm  B E - 1 3 ,"  

w h ic h  a c c o m p a n ie s  t h is  F o rm , m u s t be  f i le d  t o  v a lid a te  th e  e x e m p tio n .

NO TE: A ll e x e m p t U .S . a f f i l ia te s  s h o u ld  be  a w a re  o f  th e  q u a r te r ly  an d  a n n u a l 

s u rv e y s  o f  fo re ig n  d ire c t  in v e s tm e n t in  th e  U n ite d  S ta te s  (F o rm s  B E -1 5 , B E -6 0 5 , 

an d  B E -6 0 6 B ) c o n d u c te d  b y  th is  B ure au  an d  th e  e x e m p tio n  c r ite r ia  p e r ta in in g  to  

ea c h  (see  15  CFR P a rt  8 0 6 .1 5 ) .  I f  a U .S . a f f i l ia te  is  e x e m p t on  F o rm  B E -1 3 , i t  is 

a ls o  e x e m p t f ro m  f i l in g  in  a n y  o f  th e  q u a r te r ly  o r  a n n u a l s u rv e y s  a t th is  t im e . 

H o w e v e r , i f  th ro u g h  in te rn a l g r o w th ,  a c q u is it io n s ,  n e w  in fu s io n s  o f  c a p ita l,  th e  

p u rc h a s e  o f  la n d , e tc . ,  a p re v io u s ly  e x e m p t a f f i l ia te  e x c e e d s  t h e  e x e m p tio n  c r ite r ia  

o f  th e  q u a r te r ly  an d  a n n u a l s u rv e y s  in  th e  fu tu re ,  i t  is th e  a f f i l ia te 's  le ga l 

re s p o n s ib ili ty  to  s e c u re  a n d  f i le  th e  a p p ro p r ia te  fo rm s . In th e  y e a r th a t  th e  

q u in q u e n n ia l B E -1 2  b e n c h m a rk  s u rv e y  is  c o n d u c te d , th is  B ure au  w i l l  m a il fo rm s  t o  

ea c h  U .S . a f f i l ia te  on  o u r m a il in g  l is t ,  in c lu d in g  th o s e  e x e m p te d  f ro m  f i l in g  in  o th e r  

s u rv e y s . I f  a U .S . a f f i l ia te  is  e x e m p t f ro m  f i l in g  in  th e  B E -1 2  s u rv e y , i t  m a y  f i le  a 

c la im  fo r  e x e m p tio n  a t th a t  t im e .

C . Determ ining w h ether an individual is a foreign person or a U .S . person  
based on residence — A n  in d iv id u a l w i l l  be  c o n s id e re d  a re s id e n t o f ,  an d  

s u b je c t  to  th e  ju r is d ic t io n  o f ,  th e  c o u n try  in  w h ic h  p h y s ic a lly  lo c a te d , s u b je c t  to  

th e  fo l lo w in g  q u a lif ic a t io n s :

1 .  In d iv id u a ls  w h o  re s id e , o r  e x p e c t to  re s id e , o u ts id e  th e ir  c o u n try  o f  
c it iz e n s h ip  fo r  le s s  th a n  o n e  y e a r  a re  c o n s id e re d  to  be  re s id e n ts  o f  th e ir  

c o u n try  o f  c it iz e n s h ip .

2 .  In d iv id u a ls  w h o  re s id e , o r  e x p e c t t o  re s id e , o u ts id e  th e ir  c o u n try  o f  
c itiz e n s h ip  fo r  o n e  y e a r  o r  m o re  a re  c o n s id e re d  to  be  re s id e n ts  o f  th e  

c o u n try  in  w h ic h  th e y  a re  re s id in g , e x c e p t  as  p ro v id e d  in  3  b e lo w .

3 .  N o tw ith s ta n d in g  2 , i f  an  o w n e r  o r  e m p lo y e e  o f  a b u s in e s s  e n te rp r is e  

re s id e s  o u ts id e  th e  c o u n try  o f  lo c a t io n  o f  th e  e n te rp r is e  fo r  o n e  y e a r  o r  

m o re  fo r  th e  p u rp o s e  o f  fu r th e r in g  th e  b u s in e s s  o f  th e  e n te rp r is e , an d  th e  

c o u n try  o f  th e  b u s in e s s  e n te rp r is e  is  th e  c o u n try  o f  c it iz e n s h ip  o f  th e  

o w n e r ,  th e n  s u c h  o w n e r  o r  e m p lo y e e  s h a ll n e v e r th e le s s  be  c o n s id e re d  a 

re s id e n t o f  th e  c o u n try  o f  c it iz e n s h ip  p ro v id e d  th e re  is  th e  in te n t  to  re tu rn  
w i th in  a re a s o n a b le  p e r io d  o f  t im e .

4 .  In d iv id u a ls  a n d  m e m b e rs  o f  th e ir  im m e d ia te  fa m ilie s  w h o  a re  re s id in g  

o u ts id e  th e ir  c o u n try  o f  c itiz e n s h ip  as a re s u lt  o f  e m p lo y m e n t b y  th e  
g o v e rn m e n t o f  t h a t  c o u n try  — d ip lo m a ts ,  c o n s u la r  o f f ic ia ls ,  m e m b e rs  o f  

th e  a rm e d  fo rc e s , e tc .  — a re  c o n s id e re d  to  be  re s id e n ts  o f  th e ir  c o u n try  o f  
c it iz e n s h ip .
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I I .  G ENERA L IN S T R U C T IO N S  (Continued) IV . F IL IN G  REPO RTS (Continued)

D. Reporting by interm edieries — If  a p a r t ic u la r  fo re ig n  d ire c t  in v e s tm e n t  in  th e  

U n ite d  S ta te s  is  h e ld , e x e rc is e d , a d m in is te re d , o r  m a n a g e d  b y  a U .S . 

in te rm e d ia ry  fo r  th e  fo re ig n  b e n e fic ia l o w n e r ,  s u c h  in te rm e d ia ry  s h a ll be 

re s p o n s ib le  fo r  re p o r t in g  th e  re q u ire d  in fo rm a t io n  fo r ,  a n d  in  th e  n a m e  o f ,  th e  

n e w  U .S . a f f i l ia te ,  an d  s h a ll re p o r t  on  b e h a lf  o f  th e  n e w  U .S . a f f i l ia te  o r sha ll 

in s t r u c t  th e  n e w  U .S . a f f i l ia te  to  s u b m it  th e  re q u ire d  in fo rm a t io n .  U p o n  so 

in s t r u c t in g  th e  n e w  U .S . a f f i l ia te ,  th e  in te rm e d ia ry  s h a ll be  re le a s e d  fro m  

fu r th e r  l ia b il i ty  to  re p o r t  p ro v id e d  i t  ha s  in fo rm e d  th is  B ure au  o f  th e  d a te  s u c h  

in s tr u c t io n s  w e re  g iv e n  an d  th e  n a m e  a n d  a d d re s s  o f  th e  U .S . a f f i l ia te ,  a n d  has 

s u p p lie d  th e  n e w  U .S . a f f i l ia te  w i th  a n y  in fo rm a t io n  in  th e  p o s s e s s io n  o f ,  o r 

w h ic h  c an  be  s e c u re d  b y , th e  in te rm e d ia ry  th a t  is  n e c e s s a ry  to  p e rm it  th e  n e w  

U .S . a f f i l ia te  to  c o m p le te  th e  re q u ire d  re p o r ts . I f  th e  n e w  U .S . a f f i l ia te  is  in  th e  

fo r m  o f  rea l p ro p e r ty  th a t  in c lu d e s  n o  e n t i ty  f ro m  w h ic h  a re p o r t  c a n  be 

s o lic ite d ,  th e  U .S . in te rm e d ia ry  o f  th e  fo re ig n  b e n e fic ia l o w n e r  is  re q u ire d  to  

re p o r t .  W h e n  a c tin g  in  th e  c a p a c ity  o f  an  in te rm e d ia ry ,  th e  a c c o u n ts  o r  

t ra n s a c t io n s  o f  th e  U .S . in te rm e d ia ry  w i th  a fo re ig n  b e n e fic ia l o w n e r  s h a ll be 

c o n s id e re d  as a c c o u n ts  o r  t ra n s a c t io n s  o f  th e  n e w  U .S . a f f i l ia te  w i th  th e  

fo re ig n  b e n e fic ia l o w n e r .  T o  th e  e x te n t  s u c h  t ra n s a c t io n s  o r  a c c o u n ts  a re  

u n a v a ila b le  t o  th e  n e w  U .S . a f f i l ia te ,  th e y  m a y  be  re q u ire d  t o  be  re p o r te d  b y  th e  

in te rm e d ia ry .

E . Unusual reporting situations — It  m a y  be  u n c le a r f ro m  th e  fo rm s  a n d  re la te d  

in s tru c t io n s  h o w  c e r ta in  u n u s u a l s i tu a t io n s  s h o u ld  be  re p o r te d . T h is  w il l  be  t ru e  
p a r t ic u la r ly  w h e re  th e re  is  a c o m b in a t io n  o f  d ire c t  p lu s  in d ire c t  o w n e rs h ip  

in te re s ts ,  o r w h e re  m e m b e rs  o f  an a f f i l ia te d  fo re ig n  g ro u p  h a v e , o r  a c q u ire , 

m o re  th a n  o n e  f ra c t io n a l in te re s t  o f  le s s  th a n  1 0  p e rc e n t, b u t  w h ic h  in  to ta l 

a d d s  to  m o re  th a n  a 1 0  p e rc e n t in te re s t  w h e n  a ll lin e s  o f  o w n e rs h ip  are 
c o n s id e re d . R a th e r th a n  fu r th e r  c o m p lic a t in g  th e  in s tr u c t io n s  b y  t r y in g  to  a llo w  

fo r  all p o s s ib le  re p o r t in g  s itu a t io n s ,  w e  re q u e s t th a t  th o s e  w h o  m u s t re p o r t  fo r  

an  u n u s u a l s i tu a t io n  ca ll u s  to  d is c u s s  h o w  b e s t to  re p o r t  i t .

F. Consolidated reporting by a n ew  U .S . a ff ilia te  — A n e w  U .S . a f f i l ia te  sha ll 

f i le  F o rm  B E -1 3  on  a fu l ly  c o n s o lid a te d  b a s is , in c lu d in g  in  th e  c o n s o lid a t io n  all 

o th e r  U .S . a f f i l ia te s  in  w h ic h  i t  d ire c t ly  o r  in d ir e c t ly  o w n s  m o re  th a n  5 0  p e rc e n t 

o f  th e  o u ts ta n d in g  v o t in g  s to c k .  (F o re ig n  s u b s id ia r ie s  o f  th e  n e w  U .S . a f f il ia te  

a re  n ot t o  be  in c lu d e d  in  th e  c o n s o lid a t io n ,  e x c e p t as  p ro v id e d  b e lo w  u n d e r th e  

e q u ity  m e th o d  o f  a c c o u n t in g .)  F lo w e v e r, s e p a ra te  re p o r ts  m a y  be  f i le d  w h e re  a 

g iv e n  U .S . a f f i l ia te  is  n o t  n o rm a lly  c o n s o lid a te d  du e  to  u n re la te d  o p e ra t io n s  o r  

la c k  o f  c o n tro l,  p ro v id e d  w r i t te n  p e rm is s io n  ha s  b e en  re q u e s te d  f ro m  an d  

g ra n te d  b y  B E A . F ie re in a fte r , th e  c o n s o lid a te d  e n t i ty  is  c o n s id e re d  to  be  on e  

U .S . a ff il ia te .

A  U .S . a f f i l ia te  t h a t  is  n o t  c o n s o lid a te d  m u s t f i le  its  o w n  F o rm  B E -1 3 .

G .  Equity m ethod o f accounting — In v e s tm e n ts  b y  th e  n e w  U .S . a f f i l ia te  in 
b u s in e s s  e n te rp r is e s  n o t in c lu d e d  in  th e  c o n s o lid a t io n  a n d  w h ic h  a re  2 0  p e rc e n t 

o r m o re  o w n e d  s h a ll be  a c c o u n te d  fo r  fo l lo w in g  th e  e q u ity  m e th o d  o f  

a c c o u n t in g .  F lo w e v e r, in  th e s e  c a s e s , in te rc o m p a n y  ite m s  a re  n o t to  be 

e lim in a te d .

H . Business segm ent — B u s in e s s  s e g m e n t as  us e d  in  th e s e  re p o r ts  is  n o t  lim ite d  

to  th o s e  " s e g m e n ts "  m e e tin g  th e  c r ite r ia  s e t fo r th  in  F in a n c ia l A c c o u n t in g  

S ta n d a rd s  B o ard  S ta te m e n t N u m b e r  1 4 .

I . C alculation  o f to ta l o w n ersh ip  percentage — A  p e rs o n 's  o w n e rs h ip  in te re s t  

in  a g iv e n  b u s in e s s  e n te rp r is e  m a y  be  h e ld  d ire c t ly  o r  in d ire c t ly  o r  b o th . I t  is 

d ire c t ly  he ld  i f  t h e  p e rs o n  its e lf  h o ld s  th e  o w n e rs h ip  in te re s t  in  th e  e n te rp r is e . It  

is in d ire c ty  h e ld  i f  th e  p e rs o n  h o ld s  an  o w n e rs h ip  in te re s t  in  a n o th e r  b u s in e s s  

e n te rp r is e  th a t ,  in  tu r n ,  o w n s  th e  g iv e n  b u s in e s s  e n te rp r is e . A  p e rs o n 's  

p e rc e n ta g e  o f  in d ire c t  v o t in g  o w n e rs h ip  in  a g iv e n  b u s in e s s  e n te rp r is e  is th e  

p ro d u c t o f  th e  p e rs o n 's  d ire c t  v o t in g  o w n e rs h ip  p e rc e n ta g e  in  th e  f i r s t  b u s in e s s  

e n te rp r is e  in  th e  o w n e rs h ip  c h a in  t im e s  th a t  f i r s t  e n te rp r is e 's  d ire c t  v o t in g  

o w n e rs h ip  p e rc e n ta g e  in  th e  s e c o n d  b u s in e s s  e n te rp r is e  t im e s  e a c h  s u c c e e d in g  

d ire c t  v o t in g  o w n e rs h ip  p e rc e n ta g e  o f  e a c h  o th e r  in te rv e n in g  b u s in e s s  

e n te rp r is e  in  th e  o w n e rs h ip  c h a in  b e tw e e n  th e  p e rs o n  an d  th e  g iv e n  b u s in e s s  

e n te rp r is e . If  m o re  th a n  o n e  c h a in  o f  o w n e rs h ip  b e tw e e n  th e  p e rs o n  an d  th e  

g iv e n  b u s in e s s  e n te rp r is e  e x is ts ,  th e  p e rc e n ta g e s  o f  d ire c t  an d  in d ire c t  

o w n e rs h ip  in  a ll c h a in s  a re  s u m m e d  t o  d e te rm in e  th e  p e rs o n 's  to ta l  o w n e rs h ip  

p e rc e n ta g e .

I I I .  A C C O U N T IN G  M E T H O D S  A N D  R EP O R T IN G  PRO CEDURES

A .  A ccounting m ethods and records — G e n e ra lly  a c c e p te d  U .S . a c c o u n t in g  

p r in c ip le s  s h o u ld  be  fo l lo w e d .  C o rp o ra tio n s  s h o u ld  g e n e ra lly  u se  th e  sa m e 

m e th o d s  an d  re c o rd s  th a t  a re  us e d  to  g e n e ra te  re p o r ts  to  s to c k h o ld e rs  e x c e p t 

w h e re  th e  in s tr u c t io n s  in d ic a te  a v a r ia n c e .

B. Annual stockholder's report — U .S . a f f i l ia te s  is s u in g  a n n u a l re p o r ts  to  
s to c k h o ld e rs  a re  re q u e s te d  to  fu rn is h  a c o p y  o f  th e ir  a n n u a l re p o r t  t o  th is  

B u re a u .

C. Estim ates — If  a c tu a l f ig u re s  a re  n o t a v a ila b le , e s t im a te s  s h o u ld  be  s u p p lie d  

a n d  lab e le d  as s u c h . W h e n  a d a ta  ite m  c a n n o t be  fu l ly  s u b d iv id e d  as re q u ire d , a 

to ta l an d  an  e s t im a te d  b re a k d o w n  o f  th e  to ta l  s h o u ld  be  s u p p lie d .

D . Space on fo rm  insuffic ient — W h e n  s p a c e  o n  a fo r m  is  in s u f f ic ie n t  to  p e rm it  a 

fu l l  a n s w e r  to  a n y  ite m , th e  re q u ire d  in fo rm a t io n  s h o u id  be  s u b m it te d  on  

s u p p le m e n ta ry  s h e e ts , a p p ro p r ia te ly  la b e le d  an d  re fe re n c e d  to  th e  ite m  n u m b e r 

a n d  th e  fo rm  o r  s u p p le m e n t.

E .  F ig u re s  s u c h  as th e  n u m b e r o f  a c re s  an d  th e  n u m b e r  o f  e m p lo y e e s  s h o u ld  be 

re p o rte d  to  th e  n e a re s t w h o le  u n it .

F . C u rre n c y  a m o u n ts  s h o u ld  be  re p o rte d  in  U .S . d o lla rs  ro u n d e d  to  th o u s a n d s  

(o m it t in g  0 0 0 ) .  Do not enter a m o u n ts  in  t h e  sh a d e d  p o r t io n s  o f  ea c h  line .

EX A M P L E: I f  a m o u n t is  $ 1 ,3 3 4 ,6 1 5 .0 0 ,  re p o r t  as :

Bil. M il. Thous. Dois.

G .  I f  an  ite m  is b e tw e e n  +  o r -  $ 5 0 0 .0 0  e n te r  " 0 " .

H . U se  p a re n th e s e s  t o  in d ic a te  n e g a tiv e  n u m b e rs .

IV . F IL IN G  REPO RTS

A . Due d ate — F o rm  B E -1 3  is  d u e  n o  la te r  th a n  4 5  d a y s  a f te r  th e  in v e s tm e n t 

t ra n s a c t io n  o c c u rs .  N O T E : F o rm  B E -6 0 7 , In d u s try  C la s s if ic a t io n  Q u e s tio n n a ire , 

m u s t a ls o  be  c o m p le te d  b y  a n e w  U .S . a f f i l ia te  a n d  re tu rn e d  w i th  th e  

c o m p le te d  F o rm  B E -1 3 .

B. Extension — R e q u e s ts  fo r  an  e x te n s io n  o f  th e  re p o r t in g  d e a d lin e  w i l l  n o t  

n o rm a lly  be g ra n te d . F lo w e v e r , in  a h a rd s h ip  c a s e , a w r i t te n  re q u e s t fo r  an 

e x te n s io n  w i l l  be  c o n s id e re d  p ro v id e d  i t  is  re c e iv e d  a t  le a s t 1 5  d a y s  p r io r  to  th e  

d u e  d a te  o f  th e  re p o r t  an d  e n u m e ra te s  s u b s ta n t iv e  re a s o n s  n e c e s s ita t in g  th e  
e x te n s io n . B E A  w i l l  p ro v id e  a w r i t te n  re s p o n s e  to  s u c h  re q u e s ts .

C . Assistance — I f  th e re  a re  a n y  q u e s t io n s  c o n c e rn in g  th e  re p o r t ,  te le p h o n e  

(2 0 2 )  5 2 3 — 0 5 4 7  d u r in g  o f f ic e  h o u rs  — 8 :0 0  t o  4 :0 0 ,  e a s te rn  t im e .

D . N u m b er o f copies — A  s in g le  o r ig in a l c o p y  o f  ea c h  fo r m  is  to  be  f i le d  w i th  th e  

B ure au  o f  E c o n o m ic  A n a ly s is .  In a d d it io n ,  ea ch  p e rs o n  f i l in g  a fo r m  m u s t re ta in  

a c o p y  to  fa c i l i ta te  re s o lu t io n  o f  a n y  p ro b le m s  th a t  m a y  a r is e  c o v e r in g  th e  d a ta  

re p o rte d . (B o th  c o p ie s  a re  p ro te c te d  b y  la w ; see  s ta te m e n t  on  c o n f id e n t ia l i ty  in  

th e  In t ro d u c t io n .)  F ile  c o p ie s  s h o u ld  be  re ta in e d  fo r  3  y e a rs  a f te r  th e  d a te  on  

w h ic h  th e  fo rm  is  d u e .

E . W here to  send report — R e tu rn  re p o r ts  to  U .S . D e p a r tm e n t o f  C o m m e rc e , 

B ure au  o f  E c o n o m ic  A n a ly s is ,  B E -5 0  (IN ) W a s h in g to n , D C  2 0 2 3 0 .

V . S P E C IA L  IN S T R U C T IO N S  FOR IN S U R A N C E  C O M P A N IE S

W h e n  th e re  is  a d if fe re n c e , th e  f in a n c ia l a n d  o p e ra t in g  d a ta  a re  to  be  p re p a re d  on  
th e  s a m e  b a s is  as  an  a n n u a l re p o r t  t o  th e  s to c k h o ld e rs ,  ra th e r  th a n  on  th e  b a s is  o f  

an  a n n u a l s ta te m e n t  t o  an  in s u ra n c e  d e p a r tm e n t .  V a lu a t io n  s h o u ld  be  a c c o rd in g  to  
n o rm a l c o m m e rc ia l a c c o u n t in g  p ro c e d u re s , n o t  a t th e  ra te s  p ro m u lg a te d  b y  th e  

N a tio n a l A s s o c ia t io n  o f  In s u ra n c e  C o m m is s io n e rs . In c lu d e  b o th  n o n a d m it te d  

a s s e ts  n o t  a c c e p ta b le  fo r  th e  a n n u a l s ta te m e n t  to  an  in s u ra n c e  d e p a r tm e n t and  

tru s te e d , as  w e ll as  n o n - tru s te e d , a s s e ts . S p e c if ic  in s tr u c t io n s  fo r  in c o m e  

s ta te m e n t  ite m s  a re:

C o s ts  a n d  e x p e n s e s  re la t in g  to  o p e ra t io n s  ( to  be  us e d  in  d e te rm in in g  n e t 

in c o m e ) — In c lu d e  c o s ts  re la t in g  to  sa les  o r  g ro s s  o p e ra t in g  re v e n u e s , s u c h  

as p o lic y  lo s s e s  in c u r re d , d e a th  b e n e f its ,  m a tu re d  e n d o w m e n ts ,  o th e r  

p o lic y  b e n e f its ,  in c re a s e s  in  lia b il i t ie s  fo r  fu tu re  p o lic y  b e n e f its ,  o th e r  
u n d e rw r it in g  e x p e n s e s , an d  in v e s tm e n t e x p e n s e s .

S a le s o r g ro s s  o p e ra t in g  re v e n u e s , e x c lu d in g  sa les  ta x e s  — In c lu d e  ite m s  

s u c h  as e a rn e d  p re m iu m s , a n n u ity  c o n s id e ra t io n s ,  g ro s s  in v e s tm e n t 

in c o m e , a n d  ite m s  o f  a s im ila r  n a tu re . E x c lu d e  in c o m e  f ro m  fo re ig n  

a f f i l ia te s .

V I .  S P E C IA L  IN S T R U C T IO N S  FOR REAL ESTATE

I f  a b u s in e s s  e n te rp r is e , o th e rw is e  re q u ire d  to  re p o r t ,  is  in  th e  fo r m  o f  rea l p ro p e r ty  

n o t  id e n t if ia b le  b y  n a m e , re p o rts  a re  re q u ire d  to  be  f i le d  b y  an d  in  th e  n a m e o f  th e  

b e n e fic ia l o w n e r ,  o r  in  th e  n a m e  o f  s u c h  b e n e fic ia l o w n e r  b y  th e  in te rm e d ia ry  o f  
s u c h  b e n e fic ia l o w n e r .

P art I,  te rn s  1 through 4:

T h e  d ire c t  p u rc h a s e  o f  rea l e s ta te  — u n im p ro v e d  la n d , fa rm s , o f f ic e  b u ild in g s , 

s h o p p in g  c e n te rs , e tc .  — s h a ll be  c o n s id e re e d  to  be  an  ite m  1 t ra n s a c t io n  

e x c e p t w h e re  th e  p u rc h a s e  is  e f fe c te d  b y  b u y in g  s h a re s  in  an  e x is t in g  

c o rp o ra t io n ,  in  w h ic h  c as e  i t  w i l l  be  an ite m  2  t ra n s a c t io n .

Part  15:

Item  6  — fo r  re a l e s ta te  in v e s tm e n ts  b e in g  re p o r te d , B E A  is n o t s e e k in g  a lega l 

d e s c r ip t io n  o f  th e  p ro p e r ty ,  n o r n e c e s a r iiy  th e  a d d re s s  o f  th e  p ro p e r ty  its e lf .  
S in c e  th e re  m a y  be  n o  o p e ra t in g  b u s in e s s  e n te rp r is e  as s u c h  fo r  th e  

in v e s tm e n t ,  w h a t  is  w a n te d  is  a c o n s is te n t ly  id e n t if ia b le  in v e s tm e n t ( i.e .,  U .S . 
a f f il ia te )  to g e th e r  w i th  an a d d re s s  to  w h ic h  re p o r t  fo rm s  c a n  be  m a ile d  so  th a t  

th e  in v e s tm e n t (a f f i l ia te )  c an  be  re p o rte d  on  a c o n s is te n t b a s is  f ro m  s u rv e y  to  

s u rv e y , o r  p e r io d  to  p e rio d . T h u s , in  ite m  6 , th e  " n a m e  a n d  a d d re s s "  o f  th e  
U .S . a f f i l ia te  m ig h t be:

X Y Z  C o rp . N .V .,  Real E s ta te  In v e s tm e n ts ;  c /o  B & K  In c . , A c c o u n ta n ts ;

1 2 0  M a jo r S tre e t; M ia m i, FL X X X X X

If  th e  in v e s tm e n t p r o p e r ty  ha s  a n a m e , s u c h  as S u n r is e  A p a r tm e n ts ,  A c m e  

B u ild in g , e tc . ,  th e  n a m e  an d  a d d re s s  in  ite m  6  m ig h t  be :

S u n r is e  A p a r tm e n ts ;  c /o  A B C  Real E s ta te ;

1 2 0  M a jo r  S tre e t; M ia m i, FL X X X X X

item s  8  through 12  — If  th e  n e w  U .S . a f f i l ia te  is  n o t  in c o rp o ra te d , g iv e  th e  

p e rc e n t o w n e rs h ip  in  ite m  8  fo r  d ire c t  p u rc h a s e s  b y  th e  fo re ig n  p a re n t; an d  in 

ite m  9  fo r  d ire c t  p u rc h a s e s  b y  an e x is t in g  U .S . a f f i l ia te .

V II .  S P E C IA L  IN S T R U C T IO N S  C O N C E R N IN G  T HE  E S T A B L IS H M E N T  
OF A  H O L D IN G  C O M P A N Y , W IT H  M IN IM A L  C A P IT A L IZ A T IO N , 

PREPA R A TO R Y TO A C Q U IR IN G  OR E S T A B L IS H IN G  
A  U .S . B U SIN E S S  E N TER PR ISE

T he fo llo w in g  p rocedures a tte m p t to  m in im iz e  re portin g  o f  m u ltip le  s te p  tra n s a c tio n s  th a t 

w o u ld  o th e rw is e  requ ire  th e  f il in g  o f  several BE-13  re ports  o r exe m ptio n  c la im s. T he 

tra n s a c tio n  da te  fo r  re portin g  an in itia l in v e s tm e n t in a U .S . ho ld in g  com pa ny , o r s im ila r 
e n tity , by  a fo re ig n  person  o r by  an e x is tin g  U .S. a ff ilia te  o f a fo re ig n  person m ay be 

de fe rred  fro m  th e  da te  o f  th e  in it ia l in v e s tm e n t if:

(1 )  T h e  in it ia l c a p ita liz a t io n  (b o th  d e b t an d  e q u ity )  o f  th e  U .S . h o ld in g  

c o m p a n y , o r s im ila r  e n t i ty ,  is  $ 5 ,0 0 0 ,0 0 0  o r  le s s , and

(2 )  T h e  p u rp o s e  o f  s e t t in g  up  th e  U .S . h o ld in g  c o m p a n y , o r  s im ila r  e n t i ty ,  is  to  

fa c i l i ta te  th e  s u b s e q u e n t a c q u is it io n  o f  a U .S . b u s in e s s  e n te rp r is e  o r  to  

e s ta b lis h  an  o p e ra t in g  U .S . a f f i l ia te ,  w i th in  1 8 0  d a y s .

A  re p o r t  m u s t be  f i le d  w i th in  4 5  d a y s  o f  th e  c o m p le t io n  o f  th e  h o ld in g  c o m p a n y 's  

a c q u is it io n  o f  th e  U .S . b u s in e s s  e n te rp r is e  o r  th e  e s ta b lis h m e n t o f  an o p e ra t in g  

U .S . a f f i l ia te .  W h e n  th e  B E -1 3  is  f i le d ,  i f  th e  h o ld in g  c o m p a n y  ha s n o t bee n  

d is s o lv e d , th e  re p o r t  m u s t fu l ly  c o n s o lid a te  th e  h o ld in g  c o m p a n y  a n d  th e  n e w ly  

a c q u ire d  o r  e s ta b lis h e d  U .S . a f f i l ia te .  T h e  c o s t  o f  in v e s tm e n t ,  i te m  4 3 ,  m u s t 

a c c o u n t fo r  a ll fu n d s  fo r  b o th  in v e s tm e n ts .  A  b r ie f  le t te r  o f  e x p la n a tio n  d e s c r ib in g  

th e  s itu a t io n  an d  t ra n s a c t io n  d a te s  s h o u ld  a c c o m p a n y  th e  f i l in g .

In o rd e r to  q u a l i fy  fo r  th is  d e fe r ra l,  th e  s e c o n d a ry  in v e s tm e n t t ra n s a c t io n  m u s t 

o c c u r  w i th in  1 8 0  d a y s  o f  th e  a c q u is it io n  o r  e s ta b lis h m e n t o f  th e  h o ld in g  c o m p a y . If  
i t  do e s  n o t,  a B E -1 3  re p o r t  (o r e x e m p tio n  c la im ) m u s t be  f i le d  b y  th e  U .S . h o ld in g  

c o m p a n y  no  la te r  th a n  4 5  d a y s  b e y o n d  t h e  1 8 0 -d a y  d e fe r ra l p e rio d .

V I I I .  S P E C IF IC  IN S T R U C T IO N S  FOR R E P O R T IN G  E M P L O Y M E N T

E m p lo y m e n t (i te m  2 0 ) s h o u ld  re la te  to  a ll e m p lo y e e s  re g a rd le s s  o f  w h e th e r  th e y  

a re  e n g a g e d  in  an  a c t iv i ty  th e  c o s t  o f  w h ic h  w a s , o r  w i l l  b e , c h a rg e d  as an  e x p e n s e  

o n  th e  in c o m e  s ta te m e n t,  c h a rg e d  to  in v e n to r ie s ,  o r  c a p ita liz e d . In c lu d e  p a r t- t im e  

a n d  fu l l- t im e  w o rk e rs ,  b u t  e x c lu d e  h o m e  w o rk e rs  a n d  in d e p e n d e n t s a le s  p e rs o n n e l 

w h o  a re  n o t e m p lo y e e s . W h e re  th e  in v e s tm e n t b e in g  re p o r te d  re p re s e n ts  th e  

acquisition o f  a U.S. b u s in e s s  e n te rp r is e , b u s in e s s  s e g m e n t, o r  o p e ra t in g  u n it  

( i.e .,  ite m  2 , 3 , o r  4 ,  o f  F o rm  B E -1 3  is  m a rk e d ) , g iv e  th e  n u m b e r  o f  e m p lo y e e s  as o f  

th e  e n d in g  d a te  fo r  th e  y e a r  s h o w n  in  ite m  1 6 . E m p lo y m e n t as  o f  a d i f fe r e n t  d a te  

d u r in g  th e  y e a r  m a y  be  us e d  i f  e m p lo y m e n t d id  n o t  v a ry  s ig n if ic a n t ly  d u r in g  th e  

y e a r. I f  a s tr ik e  o r  o th e r  d is ru p t io n  w a s  in  p ro g re s s  a t  th e  en d  o f  th e  y e a r, g iv e  a 
n u m b e r  th a t  re f le c ts  n o rm a l o p e ra t io n s . I f  a b u s in e s s  a c t iv i ty  in v o lv e s  la rg e  

s e a s o n a l v a r ia t io n ,  g iv e  a n u m b e r  th a t  re f le c ts  an  a v e ra g e  f o r  th e  y e a r. W h e re  th e  

in v e s tm e n t b e in g  re p o rte d  re p re s e n ts  th e  ®statolishm®n$ o f  a n e w  U.S. b u s in e s s  

e n te rp r is e  ( i.e .,  ite m  1 o f  F o rm  B E -1 3  is  m a rk e d ) , g iv e  th e  n u m b e r  o f  p e rs o n s  

e x p e c te d  to  be  o n  th e  p a y ro ll a t  th e  en d  o f  th e  f i r s t  fu l l  y e a r  o f  o p e ra t io n s .

T E A R  O F F  -  D O  M O T  R E T U R N  IN S T R U C T IO N S

B E -1 3  In s t r u c t io n s  ( 1 1 - 5 - 8 7 )
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f o r m  B E - 1 3  S u p p l e m e n t  C
(11-5-87 )

U .S . DEPARTM ENT OF COM M ERCE 
B U R E A U  O F  E C O N O M IC  A N A L Y S IS

E X E M P T IO N  C L A IM , F O R M  B E -13
(Initial Report on a Foreign Person's Direct or Indirect 

Acquisition, Establishm ent, or Purchase o f th e  Operating  
A ssets , o f  a U .S . Business Enterprise, Including Real Estate)

O M B J N o 0 6 0 ^ 0 0 3 5 ^ A g g r o v a ji B < g ir e ^ V 3 0 / 9 0

C O N T R O L  N U M B E R

U . S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m ic  A n a ly s is  

B E - 5 0  ( I N )

W a s h i n g t o n ,  D C  2 0 2 3 0

R e s p o n s e  t o  th is  in q u iry  is  re q u ire d  b y  la w .  B y th e  s a m e  la w , 

y o u r  re p o r t  t o  th is  B u re a u  is  C O N F ID E N T IA L . I t  m a y  be  us e d  

o n ly  f o r  a n a ly t ic a l o r  s ta t is t ic a l p u rp o s e s  a n d  C A N N O T  be 

us e d  fo r  p u rp o s e s  o f  ta x a t io n ,  in v e s t ig a t io n ,  o r  re g u la t io n . 

T h e  la w  a ls o  p ro v id e s  th a t  c o p ie s  re ta in e d  in  y o u r  f i le s  a re  

im m u n e  f ro m  le ga l p ro c e s s .

N O T E : R e a l e s ta te  p u rc h a s e d  f o r  o th e r  th a n  p e r s o n a l u s e  c o n s t i tu te s  a  " b u s in e s s  e n te rp r is e .  ‘

I h a v e  re v ie w e d  th e  in s t r u c t io n s  f o r  th e  B E -1 3  R e p o r t a n d  d e te rm in e d  th a t  w e  a re  n o t  re q u ire d  t o  f i le  a  F o rm  B E -1 3  f o r  th e  fo l lo w in g  re a s o n  
M a r k  I X I  o n e  o f  i t e m s  1 th r o u g h  5

1 .  01 □
□

T h is  U .S . b u s in e s s  e n te rp r is e  is  n o t  a U .S . a f f i l ia te  o f  a fo re ig n  p e rs o n , i.e . ,  is  n o t  o w n e d  to  th e  e x te n t  o f  1 0  p e rc e n t o r  m o re , 

d ire c t ly  o r  in d ir e c t ly ,  b y  a fo re ig n  p e rs o n .

T h is  a c q u is it io n  is  e x e m p t  f ro m  b e in g  re p o r te d  b e c a u s e  th e  U .S . b u s in e s s  e n te rp r is e , o r  th e  b u s in e s s  s e g m e n t o r  o p e ra t in g  u n it  o f  a 

U .S . b u s in e s s  e n te rp r is e , w a s  a c q u ire d  b y  a n  e x is t in g  U .S . a f f i l ia te  w h o  th e n  m e rg e d  i t  in to  i ts  o w n  o p e ra t io n s  a n d  t h e  to ta l c o s t  o f  

th e  a c q u is it io n  w a s  $ 1 ,0 0 0 ,0 0 0  o r  le s s , a n d  d id  n o t  in v o lv e  th e  p u rc h a s e  o f  2 0 0  a c re s  o r  m o re  o f  U .S . la n d . ( I f  i t  in v o lv e s  2 0 0  a c re s  

o r  m o re  o f  U .S . la n d , i t  m u s t  be  re p o r te d  re g a rd le s s  o f  th e  to ta l  c o s t  o f  th e  a c q u is t io n .)
E n te r th e  to ta l  c o s t  a n d  n u m b e r  o f  a c re s  o f  la n d  in v o lv e d .

T o t a l  c o s t  03

A c re s  ( to  n e a re s t w h o le  ac re ) 04

A m o u n t

B il. M il. T h o u s . I P o ls .

I

N u m b e r

3 .  05  □

4 .  06  □  T h is  U .S . b u s in e s s  e n te rp r is e  is  a U .S . a f f i l ia te  o f  a fo re ig n  p e rs o n  b u t  is  e x e m p t b e c a u s e , o n  a fu l ly  c o n s o lid a te d  b a s is

T h is  a c q u is it io n  is  n o t  re q u ire d  t o  be  re p o r te d  s in c e  i t  re p re s e n ts  U .S . re a l e s ta te  a c q u ire d  b y  a fo re ig n  p e rs o n (s )  h e ld  e x c lu s iv e ly  

f o r  p e rs o n a l u se  a n d  n o t  fo r  p r o f i tm a k in g  p u rp o s e s .

(a ) T o ta l a s s e ts  (n o t th e  fo re ig n  p a re n t 's  o r  e x is t in g  U .S . a f f i l ia te 's  s ha re ) a t  th e  t im e  o f  a c q u is it io n  o r  im m e d ia te ly  

a f te r  b e in g  e s ta b lis h e d  w e re  $1 m ill io n  o r  less ;

a n d

a f f i l ia te  o w n s  2 0 0  a c re s  o r  m o re  o f  U .S . la n d , i t  m u s t r e p o r t  re g a rd le s s  o f  

th e  v a lu e  o f  th e  to ta l  a s s e ts ) .

E n te r  v a lu e  o r

a m o u n t  f o r  e a c h  — >  i .  T o ta l a s s e ts  (d o  n o t  n e t  o u t  l ia b ilit ie s ) 07

A m o u n t

B il. M il.  T h ou s. J D ois .

I

«

i i .  S a les  o r g ro s s  o p e ra t in g  re v e n u e s , e x c lu d in g  sa les  

ta x e s  (d o  n o t  g iv e  g ro s s  m a rg in ) 08

i

•  !

i i i .  N e t in c o m e  a f te r  p ro v is io n  fo r  U .S . in c o m e  ta x e s 09

i

*  !

iv .  N u m b e r o f  a c re s  o f  U .S . la n d  o w n e d  

(T o  n e a re s t w h o le  acre ) 10

N u m b e r

a n d  c o m p le te

th e  f o l lo w in g  --------- ► i .  C o u n try  o f  fo re ig n  p a re n t

i i .  C o u n try  o f  u lt im a te  

b e n e fic ia l o w n e r

5 .  14 □ O th e r  -  S p e c i f y  a n d  in c lu d e  r e fe r e n c e  t o  s e c t io n  o f  r e g u la t io n s  o r  in s t r u c t io n s  o n  w h ic h  c la im  is  b a s e d . ^

6 .  I f  i t e m  2  o r  i t e m  4  w a s  m a r k e d ,  g iv e  d a te  t r a n s a c t io n  w a s  c o m p le te d .

M O N T H D A Y Y E A R

I

I

I

I

I

I

I

I

I

7 .  N a m e  a n d  a d d re s s  (e n te r  in  b lo c k s  b e lo w , as  a p p ro p r ia te ; le a v e  o n e  b lo c k  b e tw e e n  w o rd s )

( I)  I f  i te m  1 , 3 ,  o r  5  w a s  m a rk e d , g iv e  n a m e  a n d  a d d re s s  o f  th e  U .S . b u s in e s s  e n te rp r is e  ( in c lu d in g  re a l e s ta te )  fo r  w h o m  c la im  is  m a d e .

( i i )  I f  i te m  2  w a s  m a rk e d , g iv e  n a m e  an d  a d d re s s  o f  e x is it in g  U .S . a f f i l ia te  m a k in g  th e  a c q u is it io n .

( i i i )  I f  i te m  4  w a s  m a rk e d , g iv e  n a m e  an d  a d d re s s  o f  th e  n e w  U .S . a f f i l ia te .

N a m e

S tre e t o r  P .O . B o x

C ity an d State Z IP  C o d e

U .S . T E L E P H O N E  N U M B E R

A rea  code N um b er E x te ns io n
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E n te r  n a m e  a n d  a d d re s s

y  T h e  u n d e rs ig n e d  o f f ic ia l  c e r t i f ie s  t h a t  th e  in fo rm a t io n  c o n ta in e d  in  th is  re p o r t  is  c o r re c t  a n d  c o m p le te  to  th e  b e s t o f  h is /h e r  k n o w le d g eC E R T IF I C A T IO N

A u th o r iz e d  o f f ic ia l 's  s ig n a tu re P r in t o r  ty p e  n a m e  a n d  t i t le D a te
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O M B  N o .  0 6 0 8 —0 0 3 5 ;  A p p r o v a l  E x p i r e s  M a rc h  1983

F O  R M  B E - I4
( R E V .  2 * 8 1 )

U . S .  D E P A R T M E N T  O F  C O M M E R C E  

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

R E P O R T  B Y  A  U .S .  P E R S O N  W H O  A S S IS T S  

O R  I N T E R V E N E S  IN  T H E  A C Q U I S I T I O N  O F  

A  U . S .  B U S IN E S S  E N T E R P R I S E  B Y ,

O R  W H O  E N T E R S  I N T O  A  J O I N T  V E N T U R E  W I T H ,  

A  F O R E I G N  P E R S O N

M A N D A T O R Y  -  C O N F I D E N T I A L

R E T U R N
R E P O R T
T O

U . S .  D e p a r t m e n t  o f  C o m m e r c e  

B u r e a u  o f  E c o n o m i c  A n a l y s i s  B E - 5 0  ( I N )  

W a s h i n g t o n ,  D . C .  2 0 2 3 0

N O T E :  A  s i n g l e  o r i g i n a l  c o p y  o f  t h e  fo rm  s h a l l  b e  f i l e d  
w i t h  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s .  F i l e  

c o p i e s  s h o u l d  b e  r e t a i n e d  f o r  3  y e a r s  a f t e r  t h e  

d a t e  on  w h i c h  t h e  fo rm  i s  d u e .

T h i s  r e p o r t  i s  to  b e  c o m p l e t e d  e i t h e r  b y :

a) a  U . S .  p e r s o n  — i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  a n  

i n t e r m e d i a r y ,  a  r e a l  e s t a t e  b r o k e r ,  b u s i n e s s  b r o k e r ,  

a n d  a  b r o k e r a g e  h o u s e  — w h o  a s s i s t s  o r  i n t e r v e n e s  

i n  t h e  s a l e  t o ,  o r  p u r c h a s e  b y ,  a  f o r e i g n  p e r s o n  o r a  

U . S .  a f f i l i a t e  o f  a  f o r e i g n  p e r s o n ,  o f  a  10 p e r c e n t  o r  

m o r e  v o t i n g  i n t e r e s t  i n  a  U . S .  b u s i n e s s  e n t e r p r i s e ,  

i n c l u d i n g  r e a l  e s t a t e ;  o r

b) a  U . S .  p e r s o n  w h o  e n t e r s  i n t o  a  j o i n t  v e n t u r e  w i t h  a 

f o r e i g n  p e r s o n  t o  c r e a t e  a  U . S .  b u s i n e s s  e n t e r p r i s e .

A  U .S .  p e r s o n  i s  r e q u i r e d  to  r e p o r t  o n l y  w h e n  s u c h  a 

f o r e ig n  i n v o l v e m e n t  i s  k n o w n ;  i t  i s  n o t  i n c u m b e n t  u p o n  

t h e  U .S .  p e r s o n  to  a s c e r t a in  t h e  f o r e ig n  s t a t u s  o f  a 
p e r s o n  i n v o l v e d  in  an a c q u i s i t i o n  u n l e s s  t h e  U .S .  p e r ­

s o n  h a s  re a s o n  to  b e l i e v e  t h e  a c q u i r i n g  p a r t y  m a y  b e  a 

f o r e ig n  p e r s o n .

I f  a U .S .  p e rs o n  r e q u i r e d  to  f i l e  a  F o rm  B E - 1 4  f i l e s  

e i t h e r  F o rm  B E - I 3 A  o r  F o rm  B E - I 3 B  r e l a t i n g  to  th e  

a c q u i s i t i o n  o f  t h e  U .S .  b u s i n e s s  e n t e r p r i s e  by  a f o r e ig n  

p e r s o n ,  t h e n  fo rm  B E - 1 4  i s  n o t  r e q u i r e d .

P U R P O S E  -  B E - 1 4  r e p o r t s  a re  r e q u ir e d  in  o r d e r  to  id e n t i f y  n e w  

fo r e ig n  d i r e c t  in v e s tm e n ts  in  th e  U n i te d  S ta te s  t h a t  m a y  a f f e c t  th e  

U .S . a n d  f o r e ig n  e c o n o m ie s .

M A N D A T O R Y  -  T h i s  s u r v e y  is  b e in g  c o n d u c te d  p u r s u a n t  to  th e  

I n te r n a t io n a l  In v e s tm e n t  S u rv e y  A c t  o f  1 9 7 6  ( P u b . L .  9 4 - 4 7 2 ,  9 0  
S ta t .  2 0 5 9  , 2 2  U .S .C .  3 1 0 1 - 3 1 0 8  -  h e r e in a f t e r ,  “ th e  A c t ” ) ,  a n d  th e  

f i l i n g  o f  r e p o r t s  i s  m a n d a to ry  u n d e r  S e c t io n  5 ( b ) (2 )  o f  th e  A c t  (2 2  
U .S .C ,  3 1 0 4 ) .  In  S e c t io n  3  o f  E x e c u t iv e  O r d e r  1 1 9 6 1 , th e  P r e s id e n t  

d e s ig n a te d  th e  D e p a r tm e n t  o f  C o m m e rc e  a s  t h e  f e d e r a l  a g e n c y  

r e s p o n s ib le  f o r  c o l l e c t i n g  th e  re q u ire d  d a ta  on  d i r e c t  in v e s tm e n t ,  a n d  

th e  S e c re ta ry  o f  C o m m e rc e  h a s  a s s ig n e d  t h i s  r e s p o n s ib i l i t y  to  th e  

B u re a u  o f  E c o n o m ic  A n a ly s i s .  T h e  im p le m e n t in g  r e g u la t io n s  a re  

c o n ta in e d  in  T i t l e  15  C F R  P a r t  8 0 6 .

P E N A L T IE S  -  W h o e v e r  f a i l s  to  r e p o r t  m a y  be  s u b je c t  to  a  c i v i l  

p e n a l ty  n o t  e x c e e d in g  $ 1 0 ,0 0 0  a n d  to  i n j u n c t i v e  r e l i e f  c o m m a n d in g  

s u c h  p e rs o n  to  c o m p ly ,  o r  b o th .  W h o e v e r  w i l l f u l l y  f a i l s  to  r e p o r t  

s h a l l  b e  f in e d  n o t  m o re  th a n  $ 1 0 ,0 0 0  a n d , i f  a n  in d iv id u a l , m a y  be  

im p r is o n e d  f o r  n o t  m o re  th a n  o n e  y e a r ,  o r  b o th .  A n y  o f f i c e r ,  d i r e c to r ,  

e m p lo y e e ,  o r  a g e n t  o f  a n y  c o r p o r a t io n  w h o  k n o w in g ly  p a r t i c ip a t e s  in  

s u c h  v io la t i o n s ,  u p o n  c o n v ic t io n ,  m a y  be  p u n is h e d . b y  a  l i k e  f in e ,  

im p r is o n m e n t  o r  b o th .  ( S e e  S e c t i o n  6  o f  t h e  A c t ,  2 2  U . S . C .  3 1 0 5 . )

C O N F ID E N T IA L IT Y  -  T h e  in fo r m a t io n  f i l e d  in  t h is  r e p o r t  m a y b e  

u s e d  o n ly  f o r  a n a ly t i c a l  a n d  s t a t i s t i c a l  p u rp o s e s  a n d  a c c e s s  to  th e  

in fo r m a t io n  s h a l l  be  a v a i l a b le  o n ly  to  o f f i c i a l s  a n d  e m p lo y e e s  

( i n c lu d in g  c o n s u l t a n t s  a n d  c o n t r a c to r s  a n d  t h e i r  e m p lo y e e s )  o f  

a g e n c ie s  d e s ig n a te d  b y  th e  P r e s id e n t  t o  p e r fo r m  fu n c t io n s  u n d e r  th e  

A c t .  T h e  P r e s id e n t  m a y  a u th o r iz e  th e  e x c h a n g e  o f  th e  in fo r m a t io n  

b e tw e e n  a g e n c ie s  o r  o f f i c i a l s  d e s ig n a te d  to  p e r fo rm  f u n c t io n s  u n d e r  

th e  A c t ,  b u t  o n ly  f o r  a n a ly t i c a l  a n d  s t a t i s t i c a l  p u r p o s e s .  N o  o f f i c i a l  

o r  e m p lo y e e  ( i n c lu d in g  c o n s u l t a n t s  a n d  c o n t r a c to r s  a n d  t h e i r  

e m p lo y e e s ) .s h a l l  p u b l is h  o r  m a k e  a v a i la b le  a n y  in fo r m a t io n  c o l le c te d  

u n d e r  th e  A c t  in  s u c h  a  m a n n e r  th a t  th e  p e rs o n  to  w h o m  th e  in fo r m a ­

t i o n  r e la te s  c a n  b e  s p e c i f i c a l l y  i d e n t i f i e d .  R e p o r ts  a n d  c o p ie s  o f  

r e p o r t s  p re p a r e d  p u r s u a n t  to  th e  A c t  a re  c o n f id e n t ia l  a n d  t h e i r  s u b ­

m is s io n  o r  d is c lo s u r e  s h a l l  n o t  be  c o m p e l le d  b y  a n y  p e rs o n  w i t h o u t  

th e  p r io r  w r i t t e n  p e r m is s io n  o f  t h e  p e rs o n  f i l i n g  t h e  r e p o r t  a n d  th e  

c u s to m e r  o f  s u c h  p e rs o n  w h e r e  th e  in fo r m a t io n  s u p p l ie d  i s  i d e n t i f i ­

a b le  a s  b e in g  d e r iv e d  f ro m  th e  re c o rd s  o f  s u c h  c u s to m e r  (2 2  U .S .C .  

3 1 0 4 .)

E X C L U S IO N S  A N D  E X E M P T IO N S ;

R e s id e n tia l re a l e s ta te  -  R e s id e n t ia l  re a l e s ta te  h e ld  e x c lu s i v e ly  

f o r  p e r s o n a l  u s e  a n d  n o t  f o r  p r o f i tm a k in g  p u rp o s e s  i s  n o t  s u b je c t  

to  th e  r e p o r t in g  r e q u i r e m e n ts .  A  r e s id e n c e  w h ic h  i s  an  o w n e r 's  

p r im a r y  r e s id e n c e  t h a t  Is  th e n  le a s e d  b y  th e  o w n e r  w h i le  o u ts id e  

th e  U n i te d  S ta te s  b u t  w h ic h  th e  o w n e r  in te n d s  to  re o c c u p y ,  is  

c o n s id e r e d  re a l e s ta te  h e ld  f o r  p e r s o n a l  u s e .  O w n e r s h ip  o f  r e s i ­

d e n t ia l  re a l e s ta te  b y  a c o r p o r a t io n  w h o s e  s o le  p u rp o s e  is  to  h o ld  

th e  re a l e s ta te  a n d  w h e re  th e  re a l e s ta te  i s  f o r  th e  p e r s o n a l u s e  o f  

th e  in d iv id u a l  o w n e r s )  o f  t h e  c o r p o r a t io n ,  i s  c o n s id e r e d  re a l 

e s ta te  h e ld  f o r  p e rs o n a l u s e .

D o lla r  v a lu e  -  I f  t h e  U .S . b u s in e s s  e n te r p r is e  a c q u ir e d  h a s  t o t a l  

a s s e ts  o f ,  o r  i f  t h e  c a p i t a l i z a t i o n  ( i n c lu d in g  lo a n s  f ro m  th e  j o i n t  

v e n tu r e r s )  o f  th e  j o i n t  v e n tu r e  to  be  e s ta b l is h e d  i s , $ 1 ,0 0 0 ,0 0 0 o r  

le s s ,  th e n  no  r e p o r t  Is  r e q u ir e d ,  p r o v id e d  th e  e n te r p r is e  d o e s  n o t  

o w n  2 0 0  a c r e s  o r  m o re  o f  U .S . la n d .  ( I f  i t  o w n s  2 0 0  a c r e s  o r  m ore  

o f  U .S . la n d ,  a r e p o r t  i s  re q u ire d  r e g a r d le s s  o f  th e  v a lu e  o f  t o t a l  

a s s e t s . )

E F F E C T IV E  D A T E  -
e a c h  c o v e r e d  d i r e c t  

J a n u a r y  1 , 1 9 8 1 .

I A S S IS T A N C E  -  T e le p h o n e  ( 2 0 2 )  5 2 3 - 0 5 4 7 .

A  r e p o r t  on  t h i s  r e v is e d  fo r m  is  r e q u ir e d  fo r  

in v e s tm e n t  t r a n s a c t io n  o c c u r in g  on  o r  a f t e r

l D U E  D A T E  -  F o rm  B E - 1 4  i s  d u e  n o  la t e r  th a n  4 5  d a y s  a f t e r  th e  

d i r e c t  in v e s tm e n t  t r a n s a c t io n  o c c u r s .

R e s p o n s e  to  t h i s  i n q u i r y  is  r e q u ir e d  b y  la w .  B y  t h e  s a m e  la w  y o u r  r e p o r t  to  

t h i s  B u re a u  i s  C O N F I D E N T I A L .  I t  m a y b e  u s e d  o n ly  f o r  a n a l y t i c a l  o r  s t a t i s ­

t i c a l  p u r p o s e s  a n d  C A N N O T  b e  u s e d  f o r  p u r p o s e s  o f  t a x a t io n ,  i n v e s t ig a t io n ,  

o r  r e g u la t io n .  T h e  la w  a ls o  p r o v id e s  t h a t  c o p ie s  r e ta in e d  in  y o u r  f i l e s  a r e  

im m u n e  fro m  le g a l  p r o c e s s .

C o n t r o l  N o .

P a r t  I -  I D E N T I F I C A T I O N  O F  P E R S O N  F I L I N G  R E P O R T

1 . N a m e  an d  a d d r e s s  o f  U .S .  p e rs o n  a s s i s t i n g  o r  i n t e r v e n i n g  in th e  s a le  to ,  o r  p u r c h a s e  b y , a  f o r e i g n  

p e rs o n  o f  a U .S .  b u s in e s s  e n t e r p r i s e ,  o r  e n t e r i n g  in t o  a io in t  v e n t u r e  w i th  a  f o r e i g n  p e rs o n .

N a m e  o f  U .S .  p e r s o n

S t r e e t  o r  P . O ,  B o x

C i t y  a n d  S t a t e Z I P  C o d e

T h i s  re p o r t  is  b e in g  c o m p le te d  b y  ( M a r k  o n e ) :

2 . A  U .S .  p e rs o n  a s s i s t i n g  o r  i n t e r v e n i n g  in a p u r c h a s e  o r  s a le

o f  a U .S .  bus  i n e s s  e n t e r p r i s e ..........................................................

I f  t h i s  i t e m . i s  m a r k e d ,  c o m p l e t e  P a r t  I I

3 . A  U .S .  p e rs o n  e n t e r i n g  in to  a j o i n t  v e n t u r e  w i th  a  f o r e i g n

p e rs o n  to  c r e a t e  a U .S .  b u s i n e s s  e n t e r p r i s e ...............................

I f  t h i s  i t e m  i s  m a r k e d ,  c o m p l e t e  P a r t  I I I  ( S e e  P a g e  2)

□

□

P a r t  II -  IN F O R M A T IO N  R E L A T E D  T O  P U R C H A S E  O R S A L E  T R A N S A C T IO N

T h i s  P a r t  i s  t o  b e  c o m p l e t e d  o n l y  i f  i t e m  2  a b o v e  w a s  m a r k e d .

N a m e  a n d  a d d r e s s  o f  U . S .  b u s in e s s  e n t e r p r i s e  t h a t  is  b e in g  a c q u i r e d  by t h e  fo re ig n  p e r s o n ,  o r  by an  

e x i s t i n g  U .S .  a f f i l i a t e  o f  a fo re ig n  p e rs o n .  ( I f  t h e  e n t e r p r i s e  i s  in  t h e  n a t u r e  o f  l a n d  h e ld  f o r  i n v e s t m e n t  

a n d  t h e r e  i s  n o  o p e r a t in g  e n t e r p r i s e ,  a n d  i f  y o u  m a r k  “ N o ”  t o  i t e m  5 , t h e n  g i v e  n a m e  a n d  a d d r e s s  o f  U .S .  p e r s o n  

a c t i n g  a s  a g e n t  o r  o t h e r  i n t e r m e d ia r y  o f  t h e  f o r e i g n  p e r s o n  o n  a  c o n t i n u i n g  b a s i s ,  t o g e t h e r  w i t h  s u f f i c i e n t  

i n f o r m a t io n  to  i d e n t i f y  t h e  p r o p e r t y . )

N a m e  o f  U .S .  b u s in e s s  e n t e r p r i s e _________________________________________________________________________________

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

D o  yo u  h a v e  a c o n t in u in g  r e l a t i o n s h i p  w i t h  t h e  f o r e i g n  p e r s o n ,  o r

U .S .  a f f i l i a t e  o f  th e  fo re ig n  p e r s o n ,  a s  c o n c e r n s  t h is  s p e c i f i c  in v e s t m e n t ,

in th e  s e n s e  o f  b e in g  a  m a n a g e r ,  o v e r s e e r ,  r e n ta l  a g e n t ,  e t c . ,  o f  th e
i n v e s tm e n t ?

I I Y  e s

n  N  o

6 .  G i v e  n a m e  a n d  a d d r e s s  o f  p u r c h a s e r  — i n c l u d e  c o u n t r y  i f  p u r c h a s e r  i s  a  f o r e i g n  p e r s o n .  

N a m e  o f  p u r c h a s e r

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

C o u n t r y

7 .  D a te  t r a n s a c t i o n  w a s  c o m p le te d M O N T H D A Y Y  E A R

8 .  G i v e  v a l u e  o f  t r a n s a c t io n  b a s e d  on  y o u r  r e c o r d s ,  

ro u n d e d  to  th o u s a n d s  o f  U .S .  d o l l a r s .

M i l . T h o u . D o l  s .

1
1

$
1

9. I f  t h e  a n s w e r  t o  i t e m  5  is  “ Y e s ” , s h o u ld  fu tu r e  re p o r t  fo rm s  b e  s e n t  

to  yo u  fo r  c o m p le t i o n ?
I I Y e s

I I N o

1 0 . I f  t h e  a n s w e r  t o  i t e m  9 i s  “ N o , ”  th e n  to  w h o m  s h o u ld  fu tu re  re p o r t  fo rm s  b e  sent?

G i v e  n a m e  a n d  a d d r e s s .

N a m e

S t r e e t  o r  P . O .  B e

C i t y  a n d  S t a t e Z I P  C o d e

P r i n t  n a m e  a n d  a d d r e s s

P E R S O N  T O  C O N S U L T  

C O N C E R N I N G  Q U E S T I O N S  

A B O U T  T H I S  R E P O R T

E

T E L E P H O N E  N U M B E R

N u m b e r E x t e n s i o n

C E R T I F I C A T I O N
T h e  u n d e r s i g n e d  c e r t i f i e s  t h a t  t h e  in f o r m a t io n  c o n t a i n e d  in  t h i s  r e p o r t  i s  c o r r e c t  a n d  

c o m p le t e  t o  t h e  b e s t  o f  h i s / h e r  k n o w le d g e .

A u t h o r i z e d  O f f i c i a l ’ s  S ig n a t u r e T i t l e D a t e

CONTINUED ON REVERSE SIDE
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P a rt I I I .  IN F O R M A T IO N  R E L A T E D  T O  J O IN T  V E N T U R E

This Part is to be completed only if item 3 above was marked.

11 . N a m e  a n d  a d d r e s s ,  in c l u d in g  c o u n t r y ,  o f  f o r e i g n  p e rs o n  t h a t  j o i n t  v e n t u r e  is  w i t h

N a m e  o f  f o r e i g n  p e r s o n

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

C o u n t r y

1 2 . N a m e  a n d  a d d r e s s  o f  U . S .  b u s i n e s s  e n t e r p r i s e  c r e a t e d

N a m e  o f  U .S .  b u s in e s s  e n t e r p r i s e

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

14 . N a m e  an d  a d d r e s s  to  w h i c h  f u t u r e  d i r e c t  i n v e s tm e n t  re p o r t  fo rm s  fo r  th e  j o i n t  v e n t u r e  s h o u ld  b e  s e n t .

N a m e  _________________________________________________________________

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

D e te rm i n i n g  W h e th e r  an  I n d i v i d u a l  is  a F o r e ig n  

P e r s o n  o r  a  U .S .  P e r s o n  B a s e d  on  R e s i d e n c e

A n  i n d i v i d u a l  w i l l  b e  c o n s i d e r e d  a  r e s i d e n t  o f ,  a n d  

s u b j e c t  to  t h e  j u r i s d i c t i o n  o f ,  t h e  c o u n t r y  i n  w h ic h  

p h y s i c a l l y  l o c a t e d ,  s u b j e c t  to  t h e  f o l l o w i n g  q u a l i f i c a ­

t i o n s :

( a )  I n d i v i d u a l s  w h o  r e s i d e ,  o r  e x p e c t  to  r e s i d e ,  o u t ­

s i d e  t h e i r  c o u n t r y  o f  c i t i z e n s h i p  f o r  l e s s  t h a n  

o n e  y e a r  a r e  c o n s i d e r e d  to  be  r e s i d e n t s  o f  t h e i r  

c o u n t r y  o f  c i t i z e n s h i p .

( b )  I n d i v i d u a l s  w h o  r e s i d e ,  o r  e x p e c t  to  r e s i d e ,  

o u t s i d e  t h e i r  c o u n t r y  o f  c i t i z e n s h i p  f o r  o n e  y e a r  

o r  m o r e  a re  c o n s i d e r e d  t o  b e  r e s i d e n t s  o f  t h e  

c o u n t r y  i n .  w h i c h  t h e y  a r e  r e s i d i n g ,  e x c e p t  a s  

p r o v i d e d  in  ( c )  b e l o w .

( c )  N o t w i t h s t a n d i n g  ( b ) ,  i f  a n  o w n e r  o r  e m p l o y e e  o f  

a b u s i n e s s  e n t e r p r i s e  r e s i d e s  o u t s i d e  t h e  

c o u n t r y  o f  l o c a t i o n  o f  t h e  e n t e r p r i s e  f o r  o n e  

y e a r  o r  m o re  f o r  t h e  p u r p o s e  o f  f u r t h e r i n g  t h e  

b u s i n e s s  o f  t h e  e n t e r p r i s e ,  a n d  t h e  c o u n t r y  o f  

t h e  b u s i n e s s  e n t e r p r i s e  i s  t h e  c o u n t r y  o f  c i t i z e n ­

s h ip  o f  t h e  o w n e r ,  t h e n  s u c h  o w n e r  o r  e m p lo y e e  

s h a l l  n e v e r t h e l e s s  b e  c o n s i d e r e d  a r e s i d e n t  o f  

t h e  c o u n t r y  o f  c i t i z e n s h i p  p r o v i d e d  t h e r e  i s  t h e  

i n t e n t  to  r e t u r n  w i t h i n  a r e a s o n a b l e  p e r i o d  o f  

t im e .

( d )  I n d i v i d u a l s  a n d  m e m b e r s  o f  t h e i r  im m e d i a t e  

f a m i l i e s  w h o  a re  r e s i d i n g  o u t s i d e  t h e i r  c o u n t r y  

o f  c i t i z e n s h i p  a s  a  r e s u l t  o f  e m p l o y m e n t  b y  t h e  

g o v e r n m e n t  o f  t h a t  c o u n t r y  -  d i p l o m a t s ,  c o n s u -  

a r  o f f i c i a l s ,  m e m b e r s  o f  t h e  a rm e d  f o r c e s ,  e t c .  — 

a re  c o n s i d e r e d  to  be  r e s i d e n t s  o f  t h e i r  c o u n t r y  

o f  c i t i z e n s h i p .

D E F I N I T I O N S

A .  U n i t e d  S t a t e s ,  w h e n  u s e d  in  a g e o g r a p h i c  s e n s e ,  m e a n s  t h e  s e v e r a l  S t a t e s ,  t h e  

D i s t r i c t  o f  C o lu m b i a ,  t h e  C o m m o n w e a l t h  o f  P u e r t o  R i c o ,  a n d  a l l  t e r r i t o r i e s  

a n d  p o s s e s s i o n s  o f  t h e  U n i t e d  S t a t e s .

B .  F o r e i g n ,  w h e n  u s e d  in  a  g e o g r a p h i c  s e n s e ,  m e a n s  t h a t  w h i c h  i s  s i t u a t e d  o u t ­

s i d e  t h e  U n i t e d  S t a t e s  o r  w h i c h  b e l o n g s  to  o r  i s  c h a r a c t e r i s t i c  o f  a c o u n t r y  

o t h e r  t h a n  t h e  U n i t e d  S t a t e s .

C .  P e r s o n  m e a n s  a n y  i n d i v i d u a l ,  b r a n c h ,  p a r t n e r s h ip ,  a s s o c i a t e d  g r o u p ,  a s s o c i a ­

t i o n ,  e s t a t e ,  t r u s t ,  c o r p o r a t i o n ,  o r  o t h e r  o r g a n i z a t i o n  ( w h e t h e r  o r  n o t  o r g a n i z e d  

u n d e r  t h e  l a w s  o f  a n y  S t a t e ) ,  a n d  a n y  g o v e r n m e n t  ( i n c l u d i n g  a f o r e ig n  g o v e r n ­

m e n t ,  t h e  U n i t e d  S t a t e s  G o v e r n m e n t ,  a S t a t e  o r  l o c a l  g o v e r n m e n t ,  a n d  a n y  

a g e n c y ,  c o r p o r a t i o n ,  f i n a n c i a l  i n s t i t u t i o n ,  o r  o t h e r  e n t i t y  o r  i n s t r u m e n t a l i t y  

t h e r e o f ,  i n c l u d i n g  a g o v e r n m e n t - s p o n s o r e d  a g e n c y ) .

D .  F o r e ig n  p e rs o n  m e a n s  a n y  p e r s o n  r e s i d e n t  o u t s i d e  t h e  U n i t e d  S t a t e s  o r  s u b j e c t  

to  t h e  j u r i s d i c t i o n  o f  a c o u n t r y  o t h e r  t h a n  t h e  U n i t e d  S t a t e s .

E .  D i r e c t  in v e s tm e n t  m e a n s  t h e  o w n e r s h ip  o r  c o n t r o l ,  d i r e c t l y  o r  i n d i r e c t l y ,  b y  

o n e  p e rs o n  o f  10 p e r  c e n t u m  o r  m o re  o f  t h e  v o t i n g  s e c u r i t i e s  o f  a n  i n c o r p o r a t e d  

b u s i n e s s  e n t e r p r i s e  o r  a n  e q u i v a l e n t  i n t e r e s t  i n  a n  u n i n c o r p o r a t e d  b u s i n e s s  

e n t e r p r i s e .

F .  F o r e i g n  d i r e c t  i n v e s tm e n t  in  th e  U n i t e d  S ta te s  m e a n s  t h e  o w n e r s h ip  o r  c o n t r o l ,  

d i r e c t l y  o r  i n d i r e c t l y ,  by  o n e  f o r e i g n  p e r s o n  o f  10 p e r  c e n t u m  o r  m o r e  o f  t h e  

v o t i n g  s e c u r i t i e s  o f  an  i n c o r p o r a t e d  U .S .  b u s i n e s s  e n t e r p r i s e  o r  an  e q u i v a l e n t  

i n t e r e s t  i n  an u n i n c o r p o r a t e d  U .S .  b u s i n e s s  e n t e r p r i s e ,  i n c l u d i n g  a b r a n c h .

G . B ra n c h  m e a n s  t h e  o p e r a t i o n s  o r  a c t i v i t i e s  c o n d u c t e d  b y  a  p e r s o n  in  a  d i f f e r e n t  

l o c a t i o n  in  i t s  o w n  n a m e  r a t h e r  t h a n  t h r o u g h  a n  i n c o r p o r a t e d  e n t i t y .

H .  A f f i l i a t e  m e a n s  a b u s i n e s s  e n t e r p r i s e  l o c a t e d  in  o n e  c o u n t r y  w h i c h  i s  d i r e c t l y  

o r  i n d i r e c t l y  o w n e d  o r  c o n t r o l l e d  b y  a  p e r s o n  o f  a n o t h e r  c o u n t r y  t o  t h e  e x t e n t  

o f  10 p e r  c e n t u m  o r  m o re  o f  i t s  v o t i n g  s t o c k  f o r  a n  i n c o r p o r a t e d  b u s i n e s s  o r  

an  e q u i v a l e n t  i n t e r e s t  f o r  a n  u n i n c o r p o r a t e d  b u s i n e s s ,  i n c l u d i n g  a b r a n c h .

I .  U .S .  a f f i l i a t e  m e a n s  an a f f i l i a t e  l o c a t e d  in  t h e  U n i t e d  S t a t e s  in  w h ic h  a f o r e ig n  

p e r s o n  h a s  a d i r e c t  i n v e s t m e n t .

J .  F o r e ig n  p a r e n t  m e a n s  t h e  f i r s t  f o r e ig n  p e rs o n  in  t h e  o w n e r s h ip  c h a in  o f  t h e  

U .S .  a f f i l i a t e .

K .  U .S ,  c o rp o r a t io n  m e a n s  a b u s i n e s s  e n t e r p r i s e  i n c o r p o r a t e d  in  t h e  U n i t e d  S t a t e s .

L .  B u s in e s s  e n te r p r is e  m e a n s  a n y  o r g a n i z a t i o n ,  a s s o c i a t i o n ,  b r a n c h ,  o r  v e n t u r e  

w h i c h  e x i s t s  f o r  p r o f i t m a k i n g  p u r p o s e s  o r  t o  o t h e r w i s e  s e c u r e  e c o n o m i c  a d ­

v a n t a g e ,  a n d  a n y  o w n e r s h ip  o f  a n y  r e a l  e s t a t e .

M . B a n k i n g  i n c l u d e s  b u s i n e s s  e n t e r p r i s e s  e n g a g e d  in  d e p o s i t  b a n k i n g ,  E d g e  A c t  

c o r p o r a t i o n s  e n g a g e d  in  i n t e r n a t i o n a l  o r  f o r e ig n  b a n k i n g ,  U . S .  b r a n c h e s  a n d  

a g e n c ie s  o f  f o r e ig n  b a n k s  w h e t h e r  o r  n o t  t h e y  a c c e p t  d o m e s t i c  d e p o s i t s ,  a n d  

b a n k  h o l d i n g  c o m p a n ie s ,  i . e . ,  h o l d i n g  c o m p a n i e s  f o r  w h i c h  o v e r  5 0  p e r c e n t  o f  

t h e i r  t o t a l  i n c o m e  i s  f ro m  b a n k s  w h i c h  t h e y  h o l d .  ( U . S .  b r a n c h e s  o f  f o r e i g n  

b a n k s  a re  U .S .  p e r s o n s ;  c o n v e r s e l y ,  f o r e ig n  b r a n c h e s  o f  U . S .  b a n k s  a re  f o r e ig n  

p e r s o n s . )

N .  I n t e r m e d i a r y  m e a n s  an  a g e n t ,  n o m i n e e ,  m a n a g e r ,  c u s t o d i a n ,  t r u s t ,  o r  a n y  p e rs o n  

a c t i n g  in  a  s i m i l a r  c a p a c i t y .

O .  A s s o c i a t e d  gro up  m e a n s  t w o  o r  m o re  p e r s o n s  w h o ,  by  t h e  a p p e a r a n c e  o f  t h e i r  

a c t i o n s ,  by  a g r e e m e n t ,  o r  b y  an  u n d e r s t a n d in g ,  e x e r c i s e  t h e i r  v o t i n g  p r i v i l e g e s  

in  a c o n c e r t e d  m a n n e r  t o  i n f l u e n c e  t h e  m a n a g e m e n t  o f  a  b u s i n e s s  e n t e r p r i s e .  

E a c h  o f  t h e  f o l l o w i n g  a r e  d e e m e d  to  be  an a s s o c i a t e d  g ro u p :

( 1 )  M e m b e r s  o f  t h e  s a m e  f a m i l y ,

( 2 )  A  b u s i n e s s  e n t e r p r i s e  a n d  o n e  o r  m o re  o f  i t s  o f f i c e r s  a n d  d i r e c t o r s ,

(3 )  M e m b e rs  o f  a s y n d i c a t e  o r  j o i n t  v e n t u r e ,  o r

(4 )  A. c o r p o r a t i o n  a n d  i t s  d o m e s t i c  s u b s i d i a r i e s .

F O R M  B E - 1 4  ( R E V .  2 - 8 1 ) U S C O M M - D C  8  1 - 5 9 8  3 1  - P  8  Î
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Form roved: OMB No. 4I-R3005
F O  R M  B E-14
( 3 - 7 9 )

U . S .  D E P A R T M E N T  O F  C O M M E R C E  

B U R E A U  O F  E C O N O M I C  A N A L Y S I S

R E P O R T  B Y  A  U .S .  P E R S O N  W H O  A S S IS T S  

O R  I N T E R V E N E S  IN  T H E  A C Q U I S I T I O N  O F  

A  U .S .  B U S IN E S S  E N T E R P R I S E  B Y ,

O R  W H O  E N T E R S  I N T O  A  J O I N T  V E N T U R E  W I T H ,  

A  F O R E I G N  P E R S O N

R E T U R N
R E P O R T
T O

U . S .  D e p a r t m e n t  o f  C o m m e r c e  
B u r e a u  o f  E c o n o m i c  A n a l y s i s  B E - 5 0  ( I N )  

W a s h i n g t o n ,  D . C .  2 0 2 3 0

N O T E :  A  s i n g l e  o r i g i n a l  c o p y  o f  t h e  fo r m  s h a l l  b e  f i l e d  

w i t h  t h e  B u r e a u  o f  E c o n o m i c  A n a l y s i s .  F i l e  

c o p i e s  s h o u l d  b e  r e t a i n e d  f o r  3  y e a r s  a f t e r  t h e  

d a t e  on w h i c h  t h e  fo rm  i s  d u e .

T h i s  r e p o r t  is  to  b e  c o m p l e t e d  e i t h e r  b y :

a)  a  U . S .  p e r s o n  — i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  an  

i n t e r m e d i a r y ,  a  r e a l  e s t a t e  b r o k e r ,  b u s i n e s s  b r o k e r ,  

a n d  a  b r o k e r a g e  h o u s e  — w h o  a s s i s t s  o r  i n t e r v e n e s  

i n  t h e  s a l e  t o ,  o r  p u r c h a s e  b y ,  a  f o r e i g n  p e r s o n  o r a  

U . S .  a f f i l i a t e  o f  a  f o r e i g n  p e r s o n ,  o f  a  10 p e r c e n t  o r  

m o r e  v o t i n g  i n t e r e s t  i n  a  U . S .  b u s i n e s s  e n t e r p r i s e ,  

i n c l u d i n g  r e a l  e s t a t e ;  o r

b) a  U . S .  p e r s o n  w h o  e n t e r s  i n t o  a  j o i n t  v e n t u r e  w i t h  a 

f o r e i g n  p e r s o n  t o  c r e a t e  a  U . S .  b u s i n e s s  e n t e r p r i s e .

A  U .S .  p e rs o n  i s  r e q u i r e d  to  r e p o r t  o n l y  w h e n  s u c h  a 

f o r e ig n  i n v o l v e m e n t  i s  k n o w n ;  i t  i s  n o t  i n c u m b e n t  u p o n  

t h e  U .S .  p e r s o n  to  a s c e r t a in  t h e  f o r e ig n  s t a t u s  o f  a 
p e r s o n  i n v o l v e d  in  an a c q u i s i t i o n  u n l e s s  t h e  U .S .  p e r ­

s o n  h a s  re a s o n  to  b e l i e v e  t h e  a c q u i r i n g  p a r t y  m a y  be  a 

f o r e i  gn p e r s o n ,

I f  a U .S .  p e r s o n  r e q u i r e d  to  f i l e  a F o rm  B E - 1 4  f i l e s  

e i t h e r  F o rm  B E - I 3 A  o r  F o rm  B E - I 3 B  r e l a t i n g  to  t h e  

a c q u i s i t i o n  o f  t h e  U .S .  b u s i n e s s  e n t e r p r i s e  by  a f o r e ig n  

p e r s o n ,  th e n  fo rm  B E - 1 4  i s  n o t  r e q u i r e d .

P U R P O S E  -  B E -14  rep orts  are req u ired  in o rd er to  id e n tify  new 
fo re ig n  d ire c t  inves tm en ts  in the  U n ite d  S ta te s th a t m ay a f fe c t  the 
U.S. and fo re ign  econo m ies.

M A N D A T O R Y  -  T h is  su rve y is  be ing  conducted  pursua n t to  the 
In te rn a tio n a l In ve stm e nt Survey A c t  o f 1976 (P u b . L  9 4 -4 7 2 , 90 
S tat. 2059, 22 U .S .C . 3 1 0 1 -3 1 0 8  -  h e re in a fte r , “ the  A c t " ) ,  and the 
f i l in g  o f rep orts  is  m anda to ry  under S ectio n  5 (b )(2) o f  the A c t  (22 
U .S .C . 3104). In S ectio n  3 o f  E xe c u tiv e  O rde r 11961, the  P re s id e n t 

de s ig na te d  the D e partm en t o f Commerce as th e  fed era l agency 

re sp o n s ib le  fo r  c o l le c t in g  the requ ired  da ta  on d ire c t  in ve s tm e n t, and 

the S ecre ta ry  o f  Com m erce has ass ign ed  th is  re s p o n s ib i l i ty  to  the 

B u r e a u 'i f  E con om ic  A n a ly s is .  T he  im p le m e n tin g  re g u la t io n s  are 
con ta ined  in  T i t le  15 C F R  P a rt 806.

P E N A L T IE S  -  W hoever fa i ls  to re p ort m ay be s u b je c t  to a c iv i l  

pe na lty  no t e x ce e d in g  $10,000 and to in ju n c t iv e  re l ie f  com m anding 

such person to com p ly , or bo th. W hoever w i l l f u l ly  f a i ls  to report 

sha ll be fin e d  n o t more than $10,000 and, i f  an in d iv id u a l,m a y  be 
im p risoned  fo r  n o t more than one yea r, o r bo th . A n y  o f f ic e r ,  d ire c to r, 

em ployee, or agen t o f any co rp o ra tio n  who kn o w in g ly  p a r tic ip a te s  in 

such v io la t io n s ,  upon c o n v ic t io n , may be pu n is h e d  by a l ik e  fin e , 

im prison m en t o r bo th. ( S e e  S e c t i o n  6 o f  t h e  A c t ,  2 2  U .S .C .  3105 .)

C O N F ID E N T IA L IT Y  -  T he  in fo rm a tio n  f i le d  in  th is  re p o rt m a y b e  

used o n ly  fo r a n a ly t ic a l and s ta t is t ic a l pu rposes and ac ce ss  to  the 

in fo rm atio n  s h a ll be a v a ila b le  o n ly  to  o f f ic ia ls  and em p loyees 

( in c lu d in g  c o n s u lta n ts  and co n tra c to rs  and th e ir  em p loyees ) o f 

agen c ies  de s ig na ted  by the  P re s id e n t to  pe rform  fu n c tio n s  under the 

A c t.  T he  P re s id e n t may a u th o riz e  the exchange  o f the  in fo rm atio n  

between agen c ies  o r o f f ic ia ls  de s ig na te d  to perform  fu n c tio n s  under 

the Act,» bu t o n ly  fo r a n a ly t ic a l and s ta t is t ic a l pu rp o se s . N o o f f ic ia l  

or em p loyee ( in c lu d in g  co n s u lta n ts  and co n tra c to rs  and th e ir  

em p loyees) s h a ll p u b lis h  o r make a v a ila b le  any in fo rm a tio n  c o lle c te d  

under the A c t  in such a m anner th a t the person to whom the  in fo rm a ­

t io n  re la te s  can be s p e c if ic a l ly  id e n ti f ie d .  R eports  and cop ie s  o f 

rep orts  prepared  p u rsua n t to  the A c t  are c o n f id e n t ia l and th e ir  su b ­

m iss io n  or d is c lo s u re  s h a ll n o t be com p e lle d  by any person w ith o u t 

the p r io r  w r it te n  pe rm iss io n  o f the  person f i l in g  th e  rep ort and the 
custom er o f such person where the in fo rm a tio n  su p p lie d  is  id e n t i f i ­

ab le  as be in g  de riv e d  from  the  records o f such  cus to m e r (22 U .S .C . 
3104.)

E X E M P T IO N S :

R eal E s ta te  -  R ea l e s ta te  he ld  e x c lu s iv e ly  fo r  pe rson a l use  and 

n o t fo r  p ro f i t  m ak ing  purposes is  exem pted from  be in g  reported . 

A  res id e nc e  th a t is  leased by an ow ne r who in te nd s  to reoccupy 

i t  is  co ns ide red  rea l e s ta te  he ld  fo r pe rsona l use.

D o lla r  V a lu e  -  I f  the U.S. bu s in es s e n te rp ris e  a cq u ire d  has to ta l 

a sse ts  o f, o r i f  the  c a p ita liz a t io n  ( in c lu d in g  loans from  the jo in t  

ven tu re rs ) o f the jo in t  ven tu re  to  be e s ta b lis h e d  is ,  $500 ,000 .00 or 

le ss , then no rep ort is  requ ired , p ro v id ed  the e n te rp ris e  does no t 

own 200 acre s o r more o f U.S. land . ( I f  i t  ow ns 200 ac re s  o r more 

o f U .S. land , a rep ort is  req u ired  reg ard less  o f the va lu e  o f  to ta l 

a sse ts .)

■  E F F E C T IV E  D A T E  — A  form is  req u ired  fo r  each covered d ire c t  
in ve stm en t tra n s a c tio n  o c c u rin g  on or a fte r  Jan ua ry  1, 1979.

A S S IS T A N C E  -  T e le ph on e  (202) 52 3-0 54 7 .

D U E  D A T E  -  Form B E -14  is due no la te r  than  45 da ys a f te r  the 
d ire c t  in ve s tm e n t tra n s a c tio n  occ u rs .

Response to  th is  in q u iry  is  req u ired  by la w . By th e  sam e la w  y o u r rep ort to 

th is  Bureau is  C O N F ID E N T IA L . I t  may be used o n ly  fo r  a n a ly t ic a l or s ta t is ­

t ic a l pu rposes and C A N N O T  be used fo r  pu rposes o f  ta x a tio n , in v e s t ig a t io n , 

or re g u la tio n . T h e  la w  a ls o  p ro v id e s  th a t c o p ie s  re ta in e d  in  yo u r f i le s  a re 
immune from le ga l p rocess .

C o n t r o l  N o .

P a r t  I -  I D E N T I F I C A T I O N  O F  P E R S O N  F I L I N G  R E P O R T

1 . N a m e  an d  a d d r e s s  o f  U .S ,  p e rs o n  a s s i s t i n g  o r  i n t e r v e n i n g  in th e  s a le  to , o r  p u r c h a s e  by, a fo re ig n  

p e rs o n  o f  a U .S .  b u s i n e s s  e n t e r p r i s e ,  o r  e n te r i n g  in to  a io i n t  v e n tu r e  w i th  a fo r e i g n  p e rs o n .

N a m e  o f  U .S .  p e r s o n

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

2.

3.

T h i s  re p o r t  is  b e in g  c o m p le te d  b y  ( M a rk  o n e ) :

A  U .S .  p e rs o n  a s s is t i n g  o r  i n t e r v e n i n g  in a p u r c h a s e  o r  s a le  

o f  a U .S .  b u s i n e s s  e n t e r p r i s e ..........................................................

I f  t h i s  i t e m  i s  m a r k e d ,  c o m p l e t e  P a r t  I I

A  U .S .  p e rs o n  e n t e r i n g  in to  a jo in t  v e n t u r e  w i th  a f o re ig n  

p e rs o n  to c r e a t e  a U .S .  b u s i n e s s  e n t e r p r i s e ...............................

□

□
I f  t h i s  i t e m  i s  m a r k e d ,  c o m p l e t e  P a r t  I I I  ( S e e  P a g e  2)

P a rt II -  IN F O R M A T IO N  R E L A T E D  T O  P U R C H A S E  O R  S A L E  T R A N S A C T IO N

T h i s  P a r t  i s  t o  b e  c o m p l e t e d  o n l y  i f  i t e m  2 a b o v e  w a s  m a r k e d .

4. N a m e  a n d  a d d r e s s  o f  U .S .  b u s i n e s s  e n te rp r i s e  t h a t  is  b e in g  a c q u i r e d  by  th e  fo re ig n  p e rs o n ,  o r  by an  

e x i s t i n g  U .S .  a f f i l i a t e  o f  a fo re ig n  p e rs o n .  ( I f  t h e  e n t e r p r i s e  i s  in  t h e  n a t u r e  o f  l a n d  h e ld  f o r  i n v e s t m e n t  

a n d  t h e r e  i s  n o  o p e r a t in g  e n t e r p r i s e ,  a n d  i f  y o u  m a r k  “ N o ”  t o  i t e m  5 , t h e n  g i v e  n a m e  a n d  a d d r e s s  o f  U .S .  p e r s o n  

a c t i n g  a s  a g e n t  o r  o t h e r  i n t e r m e d ia r y  o f  t h e  f o r e i g n  p e r s o n  o n  a  c o n t i n u i n g  b a s i  s, t o g e t h e r  w i t h  s u f f i c i e n t  
i n f o r m a t io n  to  I d e n t i f y  t h e  p r o p e r t y . )

N a m e  o f  U .S .  b u s in e s s  e n t e r p r i  s e ________ ________ _______  _______  _______ _________ _______ _____________________

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

5. D o  you h a v e  a c o n t in u in g  r e la t i o n s h i p  w i th  th e  f o re ig n  p e rs o n ,  o r

U .S .  a f f i l i a t e  o f  th e  fo re ig n  p e r s o n ,  a s  c o n c e r n s  t h i s  s p e c i f i c  in v e s tm e n t  

in th e  s e n s e  o f  b e in g  a m a n a g e r ,  o v e r s e e r ,  r e n ta l  a g e n t ,  e t c . ,  o f  th e  

i n v e s tm e n t?
□  y <

□  N <

6 . G i v e  n a m e  an d  a d d r e s s  o f  p u r c h a s e r  — i n c l u d e  c o u n t r y  i f  p u r c h a s e r  i s  a  f o r e i g n  p e r s o n .  

N a m e  o f  p u r c h a s e r

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

C o u n t r y

7 . D a t e  t r a n s a c t i o n  w a s  c o m p le te d M O N T H D A Y Y  E A R

8 . G i v e  v a lu e  o f  t r a n s a c t io n  b a s e d  on y o u r  re c o rd s ,  

ro u n d e d  to th o u s a n d s  o f  U .S .  d o l la r s .

M i l .  ' T h o u . D o l  s .

1
1

$
1

9. I f  t h e  a n s w e r  t o  i t e m  5 i s  “ Y e s ” , s h o u ld  fu tu re  re p o r ts  fo rm s  b e  s e n t  

to  you fo r  c o m p le t io n ?
I I Y e s  

□  N o

10. I f  t h e  a n s w e r  t o  i t e m  9  i s  “ N o , ”  th e n  to  w hom  s h o u ld  fu tu re  re p o r t  fo rm s  be  sent?

G i v e  n a m e  a n d  a d d r e s s .

N a m e

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e Z I P  C o d e

P r i n t  n a m e  a n d  a d d r e s s
T E L E P H O N E  N U M B E R

P E R S O N  T O  C O N S U L T  

C O N C E R N I N G  Q U E S T I O N S  

A B O U T  T H I S  R E P O R T

A r e a  C o d e N u m b e r E x t e n s i o n

p  _  p . p  A T i n w  T h e  u n d o r s i g n e d  o f f i c i a l  c e r t i f i e s  t h a t  t h e  i n f o r m a t io n  c o n t a i n e d  in  t h i s  r e p o r t  i s  c o r r e c t  a n d  

U t K  1 I r l U A  1 l u l l  c o m p le t e  to  t h e  b e s t  o f  h i s / h e r  k n o w le d g e .

A u t h o r i z e d  O f f i c i a l ' s  S ig n a t u r e T i t l e D a t e

CONTINUED ON REVERSE SIDE
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P a rt I N F O R M A T I O N  R E L A T E D  T O  J O I N T  V E N T U R E

T h i s  P a r t  i s  t o  b e  c o m p l e t e d  o n l y  i f  i t e m  3  a b o v e  w a s  m a r k e d .

11. N a m e  an d  a d d r e s s ,  i n c lu d in g  c o u n t r y ,  o f  fo r e i g n  p e rs o n  t h a t  j o i n t  v e n t u r e  is  w i th

N a m e  o f  f o r e i g n  p e r s o n

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e ______________________________________________________________________________________________________________ Z I P  C o d e

C o u n t r y

12. N a m e  an d  a d d r e s s  o f  U .S .  b u s i n e s s  e n t e r p r i s e  c r e a t e d

N a m e  o f  U .S .  b u s in e s s  e n t e r p r i s e  

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S ta te _______________________________________________________________________________________________________________ Z I P  C o d e

13. F o r e ig n  p e r s o n ’ s p e r c e n t  o w n e rs h ip  o f  v o t in g  r ig h ts  in j o i n t  v e n tu re

________  P e r c e n t

14. N a m e  an d  a d d r e s s  to w h ic h  f u t u r e  d i r e c t  i n v e s tm e n t  re p o r t  fo rm s  fo r  th e  j o i n t  v e n tu r e  s h o u ld  be  s e n t .

N a m e

S t r e e t  o r  P . O .  B o x

C i t y  a n d  S t a t e  _______  Z I P  C o d e

D e t e r m i n in g  W h e th e r  an I n d i v i d u a l  is  a F o r e ig n  

P e r s o n  or a U .S .  P e r s o n  B a s e d  on R e s i d e n c e D E F I N I T I O N S

A n  i n d i v i d u a l  w i l l  be  c o n s i d e r e d  a r e s i d e n t  o f ,  a n d  

s u b j e c t  to  t h e  j u r i s d i c t i o n  o f ,  t h e  c o u n t r y  i n  w h ic h  

p h y s i c a l l y  l o c a t e d ,  s u b j e c t  to  t h e  f o l l o w i n g  q u a l i f i c a ­

t i o n s :

(a )  I n d i v i d u a l s  w h o  r e s i d e ,  o r  e x p e c t  to  r e s i d e ,  o u t ­

s i d e  t h e i r  c o u n t r y  o f  c i t i z e n s h i p  f o r  l e s s  th a n  

o n e  y e a r  a re  c o n s i d e r e d  to  be  r e s i d e n t s  o f  t h e i r  

c o u n t r y  o f  c i t i z e n s h i p .

(b )  I n d i v i d u a l s  w h o  r e s id e ,  o r  e x p e c t  t o  r e s i d e ,  

o u t s i d e  t h e i r  c o u n t r y  o f  c i t i z e n s h i p  f o r  o n e  y e a r  

o r  m o re  a re  c o n s i d e r e d  to  be  r e s i d e n t s  o f  t h e  

c o u n t r y  i n ,  w h ic h  t h e y  a r e  r e s i d i n g ,  e x c e p t  a s  

p r o v i d e d  in  ( c )  b e l o w .

( c )  N o t w i t h s t a n d i n g  ( b ) ,  i f  an  o w n e r  o r  e m p lo y e e  o f  

a  b u s i n e s s  e n t e r p r i s e  r e s i d e s  o u t s i d e  t h e  

c o u n t r y  o f  l o c a t i o n  o f  t h e  e n t e r p r i s e  f o r  o n e  

y e a r  o r  m o re  f o r  t h e  p u r p o s e  o f  f u r t h e r i n g  t h e  

b u s i n e s s  o f  t h e  e n t e r p r i s e ,  a n d  t h e  c o u n t r y  o f  

t h e  b u s i n e s s  e n t e r p r i s e  i s  t h e  c o u n t r y  o f  c i t i z e n ­

s h ip  o f  t h e  o w n e r ,  t h e n  s u c h  o w n e r  o r  e m p lo y e e  

s h a l l  n e v e r t h e l e s s  b e  c o n s i d e r e d  a r e s i d e n t  o f  

t h e  c o u n t r y  o f  c i t i z e n s h i p  p r o v i d e d  t h e r e  i s  t h e  

i n t e n t  to  r e t u r n  w i t h i n  a r e a s o n a b l e  p e r i o d  o f  

t im e .

(d )  I n d i v i d u a l s  a n d  m e m b e r s  o f  t h e i r  i m m e d ia t e  

f a m i l i e s  w h o  a r e  r e s i d i n g  o u t s i d e  t h e i r  c o u n t r y  

o f  c i t i z e n s h i p  a s  a r e s u l t  o f  e m p l o y m e n t  by  t h e  

g o v e r n m e n t  o f  t h a t  c o u n t r y  — d i p l o m a t s ,  c o n s u -  

a r  o f f i c i a l s ,  m e m b e r s  o f  t h e  a rm e d  f o r c e s ,  e t c ,  — 

a re  c o n s i d e r e d  to  be r e s i d e n t s  o f  t h e i r  c o u n t r y  

o f  c i t i z e n s h i p .

A .  U n i t e d  S ta te s ,  w h e n  u s e d  in  a g e o g r a p h i c  s e n s e ,  m e a n s  t h e  s e v e r a l  S t a t e s ,  t h e  

D i s t r i c t  o f  C o lu m b i a ,  t h e  C o m m o n w e a l t h  o f  P u e r t o  R ic o ,  t h e  C a n a l  Z o n e ,  a n d  

a l l  t e r r i t o r i e s  a n d  p o s s e s s i o n s  o f  t h e  U n i t e d  S t a t e s .

B . F o r e i g n ,  w h e n  u s e d  in  a  g e o g r a p h i c  s e n s e ,  m e a n s  t h a t  w h i c h  i s  s i t u a t e d  o u t -  N 

s i d e  t h e  U n i t e d  S t a t e s  o r  w h i c h  b e l o n g s  t o  o r  i s  c h a r a c t e r i s t i c  o f  a  c o u n t r y  

o t h e r  t h a n  t h e  U n i t e d  S t a t e s .

C .  P e r s o n  m e a n s  a n y  i n d i v i d u a l ,  b ra n c h ,  p a r t n e r s h ip ,  a s s o c i a t e d  g ro u p ,  a s s o c i a ­

t i o n ,  e s t a t e ,  t r u s t ,  c o r p o r a t i o n ,  o r  o t h e r  o r g a n i z a t i o n  ( w h e t h e r  o r  n o t  o r g a n i z e d  

u n d e r  t h e  la w s  o f  a n y  S t a t e ) ,  a n d  a n y  g o v e r n m e n t  ( i n c l u d i n g  a f o r e ig n  g o v e r n ­

m e n t ,  t h e  U n i t e d  S t a t e s  G o v e r n m e n t ,  a S t a t e  o r  l o c a l  g o v e r n m e n t ,  a n d  a n y  

a g e n c y ,  c o r p o r a t i o n ,  f i n a n c i a l  i n s t i t u t i o n ,  o r  o t h e r  e n t i t y  o r  i n s t r u m e n t a l i t y  

t h e r e o f ,  i n c l u d i n g  a g o v e r n m e n t - s p o n s o r e d  a g e n c y ) .

D .  F o r e ig n  p e rs o n  m e a n s  a n y  p e r s o n  r e s i d e n t  o u t s i d e  t h e  U n i t e d  S t a t e s  o r  s u b j e c t  

to  t h e  j u r i s d i c t i o n  o f  a c o u n t r y  o t h e r  t h a n  t h e  U n i t e d  S t a t e s .

E .  D i r e c t  in v e s tm e n t  m e a n s  t h e  o w n e r s h ip  o r  c o n t r o l ,  d i r e c t l y  o r  i n d i r e c t l y ,  b y  

o n e  p e rs o n  o f  10 p e r  c e n t u m  o r  m o re  o f  t h e  v o t i n g  s e c u r i t i e s  o f  a n  i n c o r p o r a t e d  

b u s i n e s s  e n t e r p r i s e  o r  an  e q u i v a l e n t  i n t e r e s t  i n  an  u n i n c o r p o r a t e d  b u s i n e s s  

e n te r p r i  s e .

F .  F o r e ig n  d i r e c t  i n v e s tm e n t  in  th e  U n i t e d  S ta te s  m e a n s  t h e  o w n e r s h ip  o r  c o n t r o l ,  

d i r e c t l y  o r  i n d i r e c t l y ,  by o n e  f o r e i g n  p e r s o n  o f  10 p e r  c e n t u m  o r  m o r e  o f  t h e  

v o t i n g  s e c u r i t i e s  o f  an i n c o r p o r a t e d  U .S .  b u s i n e s s  e n t e r p r i s e  o r  an  e q u i v a l e n t  

i n t e r e s t  in  an u n i n c o r p o r a t e d  U .S .  b u s i n e s s  e n t e r p r i s e ,  i n c l u d i n g  a b r a n c h .

G . B ra n c h  m e a n s  t h e  o p e r a t i o n s  o r  a c t i v i t i e s  c o n d u c t e d  b y  a p e r s o n  in  a d i f f e r e n t  

l o c a t i o n  in  i t s  o w n  n a m e  r a t h e r  t h a n  t h r o u g h  an i n c o r p o r a t e d  e n t i t y .

H .  A f f i l i a t e  m e a n s  a b u s i n e s s  e n t e r p r i s e  lo c a t e d  in  o n e  c o u n t r y  w h ic h  i s  d i r e c t l y  

o r  i n d i r e c t l y  o w n e d  o r  c o n t r o l l e d  by a p e r s o n  o f  a n o t h e r  c o u n t r y  to  t h e  e x t e n t  

o f  10 p e r  c e n t u m  o r  m o re  o f  i t s  v o t i n g  s t o c k  f o r  a n  i n c o r p o r a t e d  b u s i n e s s  o r  

an  e q u i v a l e n t  i n t e r e s t  f o r  a n  u n i n c o r p o r a t e d  b u s i n e s s ,  i n c l u d i n g  a b r a n c h .

I .  U .S .  a f f i l i a t e  m e a n s  an a f f i l i a t e  l o c a t e d  in  t h e  U n i t e d  S t a t e s  in  w h ic h  a f o r e ig n  

p e rs o n  h a s  a d i r e c t  i n v e s t m e n t .

J .  F o r e i g n  p a r e n t  m e a n s  t h e  f o r e ig n  p e r s o n ,  o r  t h e  f i r s t  p e r s o n  o u t s i d e  t h e  U n i t e d  

S t a t e s  in  a f o r e ig n  c h a in  o f  o w n e r s h i p ,  w h i c h  h a s  d i r e c t  i n v e s t m e n t  in  a U .S .  

b u s i n e s s  e n t e r p r i s e ,  i n c l u d i n g  a b ra n c h .

K . U .S .  c o rp o ra t io n  m e a n s  a b u s i n e s s  e n t e r p r i s e  i n c o r p o r a t e d  in  t h e  U n i t e d  S t a t e s .

L .  B u s in e s s  e n te r p r is e  m e a n s  a n y  o r g a n i z a t i o n ,  a s s o c i a t i o n ,  b r a n c h ,  o r  v e n t u r e  

w h ic h  e x i s t s  f o r  p r o f i t m a k i n g  p u r p o s e s  o r  to  o t h e r w i s e  s e c u r e  e c o n o m i c  a d ­

v a n t a g e ,  a n d  a n y  o w n e r s h ip  o f  a n y  re a l  e s t a t e .

M . B a n k i n g  i n c l u d e s  b u s i n e s s  e n t e r p r i s e s  e n g a g e d  in  d e p o s i t  b a n k i n g ,  E d g e  A c t  

c o r p o r a t i o n s  e n g a g e d  in  i n t e r n a t i o n a l  o r  f o r e ig n  b a n k i n g ,  U .S .  b r a n c h e s  a n d  

a g e n c ie s  o f  f o r e ig n  b a n k s  w h e t h e r  o r  n o t  t h e y  a c c e p t  d o m e s t i c  d e p o s i t s ,  and  

b a n k  h o l d i n g  c o m p a n ie s ,  i . e . ,  h o l d i n g  c o m p a n ie s  f o r  w h i c h  o v e r  5 0  p e r c e n t  o f  

t h e i r  t o t a l  i n c o m e  i s  f r o m  b a n k s  w h i c h  t h e y  h o ld .  ( U . S .  b r a n c h e s  o f  f o r e ig n  

b a n k s  a re  U .S .  p e r s o n s ;  c o n v e r s e l y ,  f o r e ig n  b r a n c h e s  o f  U .S .  b a n k s  a re  f o r e ig n  

p e r s o n s . )

N .  I n t e r m e d i a r y  m e a n s  an  a g e n t ,  n o m i n e e ,  m a n a g e r ,  c u s t o d i a n ,  t r u s t ,  o r  a n y  p e rs o n  

a c t i n g  in  a s i m i l a r  c a p a c i t y .
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