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Snapshot: What We’ll Cover

1. A look at the data 

o Economic statistics through the first quarter of 2021

2. The impact of pandemic response programs on the accounts

o Government social benefit programs newly enacted as part of the American Rescue Plan

3. Update on innovations in measurement during the pandemic
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Seasonally adjusted at annual rates
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Real (inflation-adjusted) estimates seasonally adjusted at annual rates

Percent Change in PCE from January 2020 to March 2021

5/7/2021
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International Trade
(Billions of current dollars)
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Real (inflation-adjusted) estimates seasonally adjusted at annual rates

Percent Change in Real GDP by Industry from 2019 Q4 – 2020 Q4

5/7/2021
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Real (inflation-adjusted) estimates seasonally adjusted at annual rates
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Percent Change in Real GDP by State from 2019 Q4 – 2020 Q4
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Estimates are seasonally adjusted at monthly rates
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Changes in Personal Income and Selected COVID-19 Legislative Impacts

5/7/2021
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Pandemic Response: New Recovery Laws

$8.3 Billion: Coronavirus Preparedness and Response Supplemental Appropriations Act (CPRSA) 

5/7/2021
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March 6, 2020

March 18 $192 Billion: The Families First Coronavirus Response Act (FFRCA) 

March 27 $1.8 Trillion: The Coronavirus Aid, Relief and Economic Security Act (CARES)

April 24 $484 Billion: Paycheck Protection Program and Health Care Enhancement Act

Dec 27 $900 Billion: Coronavirus Response and Relief Supplemental Appropriations Act (CRSA)

March 11, 2021 $1.9 Trillion: The American Rescue Plan (ARP)



Main provisions of the 2021 American Rescue Plan

5/7/2021
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Transfers to State and Local Governments: 
Grants to S&L

Transfers to Businesses: 
Subsidies

Transfers to People & Non-Profits: 
Social Benefits

Federal Government Purchases: 
Consumption & Investment

• Vaccine distribution
• Increased funding for COVID-19 R&D, 

testing, contact tracing, and medical 
supply manufacturing

• PPP administration fees

• Economic impact payments 
• Increased and expanded unemployment benefits
• Expanded earned income tax credit, child tax credit, 

and dependent care credit
• Expanded SNAP and ACA benefits
• Increased funding to educational institutions

• Restaurant Revitalization Fund
• Paycheck Protection Program and other 

payroll support programs for targeted 
industries (e.g., airlines)

• Increased funding to Economic Injury Disaster 
Loan program

• Support for agriculture

• Increased funding for general economic relief
• Funding for K-12 education



Measurement Innovations 
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• Ongoing communication with Census and BLS to understand quality and coverage of 
routine source data

• Program areas continue to use novel measurement techniques:

o Identifying and vetting alternative data from public and private sources 

o Assessing trade association and other reports on business activity

• Forthcoming paper on the performance of the payment card estimates during the 
pandemic period

• Monitoring and evaluating government responses to ensure accurate treatment in the 
accounts



Communications Strategy: bea.gov/recovery
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Notes & Technical Information

Paper, Blogs, Articles

FAQs

Payment Card Estimates

bea.gov/recovery

